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Tougher actions to fuel essentials’ prices
FROM PAGE B1

But yesterday, the commerce minister 
said he was with the prime minister at 
the Gono Bhaban for one and a half 
hours after the press conference but 
she did not speak about the issue.

Regarding the visit of the US 
delegation, Tipu Munshi said the 
council wants to invest in Bangladesh 
and has sought tax holidays for 15 years.

The visiting delegation also called 
for reducing the corporate tax rate, he 
said, adding that the members of the 
delegation did not say anything about 
the country’s political situation. 

Syed Ershad Ahmed, president of 
the American Chamber of Commerce 

in Bangladesh (AmCham), said they 
are convinced that the AmCham 
Bangladesh and USBBC will actively 
promote economic cooperation 
and facilitate the business success 
of American companies and their 
counterparts in Bangladesh.

“We are highly confident that we 
are on the same page. Bangladesh has 
made good progress in recent years, 
notwithstanding the challenges 
posed by a foreign exchange crisis 
and high inflation amid the supply 
chain disruptions caused by the war.”

“To fortify the economy, we require 
more foreign investment and a more 
accessible capital market.”

He said some issues in the latest 
draft of the Data Protection Act 
have been addressed, but there are 
still a few important points that 
need immediate attention from the 
government. 

“The AmCham and the USBBC will 
submit recommendations soon.”

The business leader said various 
exchange rates have made it 
challenging to comply with regulations 
when bringing in wage earner 
remittances to Bangladesh, leading to 
a significant loss of remittance and a 
surge in the use of unofficial channels. 

“This is causing great distress to 
US remittance companies.”

Joint efforts to set up
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Hasanat, chairman and chief executive 
officer (CEO) of Viyellatex Group, told 
The Daily Star over the phone.

The government will buy the 
electricity at 10.20 cents per kilowatt 
hour (kWh) for 20 years, he said.

The electricity generated can 
power 5 lakh homes or 60-70 large 
composite mill, contributing $6 

billion to $7 billion to the economy a 
year, he added.

It can also offset carbon or CO2 
emission by 450,000 tonnes per year 
although the country’s per capita 
CO2 emission is very low (0.52MT/
capita), he said.

The power price rate is quite high 
compared to that in countries in the 
Middle East and Africa, where it is 2 

cents to 3 cents per kWh, due to some 
reasons, explained Hasanat.

Land lease or acquisition and 
development cost accounts for 
almost 30 percent of the cost of the 
project having an economic life of 20 
years, sun intensity is 40 percent less, 
lending cost is higher while the tax 
on solar panel imports is 75 percent 
to 80 percent higher, he said.  

Oil extends gains
REUTERS, London

Oil prices extended gains on Wednesday after 
industry data showed a large draw in crude 
inventories in the US, the world’s biggest fuel 
consumer, and as a hurricane in the Gulf of Mexico 
kept investors on edge.

Brent crude futures for October rose by 42 cents, 
or 0.49 percent, to $85.91 a barrel by 0748 GMT. 
The October contract expires on Thursday and the 
more active November contract was at $85.32, up 
41 cents. US West Texas Intermediate crude futures 
rose 50 cents, or 0.62 percent, to $81.66.

Both benchmarks rallied more than a dollar 
on Tuesday as the US dollar slid after prospects of 
further increases to interest rates eased after softer 
US job data. US crude stocks fell by a bigger than 
expected 11.5 million barrels in the week ended 
Aug. 25, market sources said, citing American 
Petroleum Institute figures on Tuesday.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(AUG 30, 

2023)

Tk 60-Tk 72

Tk 48-Tk 50

Tk 45-Tk 50

Tk 95-Tk 100

Tk 155-Tk 160

Tk 42-Tk 45

Tk 80-Tk 95

Tk 48-Tk 52

% CHANGES 
FROM A 

MONTH AGO 

-2.22

-2

-6.86

2.63

-3.08

14.47

40

2.04

% CHANGE 
FROM A 

YEAR AGO

-8.97

-13.27

-9.52

-9.3

-12.5

61.11

61.11

25

SOURCE: TCB

Akij Group holds distributor 
conference in Nepal

STAR BUSINESS DESK

Akij Plastics Ltd and Akij Pipes, 
subsidiaries of the industrial 
conglomerate Akij Group, recently 
organised a distributor conference styled 
“Achievers Summit 2023” at the Hotel 
Yoke & Yati in Kathmandu, Nepal.  

Sheikh Nasir Uddin, chairman of 
Akij Group, inaugurated the five-day 
conference, said a press release.

The conference brought together 
more than 700 delegates, including 
around 500 distributors, showcasing 
Akij Plastics’ commitment to expanding 
its international presence.

“The world-class plastic products 
offered by Akij Plastics are gaining 
traction in various global markets, 

including India, Saudi Arabia, and 
Sudan,” said Nasir.

 “In the ongoing fiscal year, our goal is 
to achieve a $10 million export target to 
the US and European markets,” he added.

Sheikh Azraf Uddin, chief executive 
officer of Akij Group, said, “Akij has 
not only established itself as a leading 
brand in Bangladesh’s plastic products 
industry but also garnered demand on 
an international scale.”

Among others, Tariq Raihan Mithu, 
head of marketing of the group, 
conducted the conference, where Minhaz 
Bin Mizan, head of operations at Akij 
Plastics, Shahidul Islam, head of sales, 
Paritosh Mitra, head of operations of Akij 
Pipes, and Fazlul Haque Mollah, head of 
sales, were present. 

Sheikh Azraf Uddin, chief executive officer of Akij Group, poses for photographs 
with participating distributors at a conference styled “Achievers’ Summit 2023” 
jointly organised by Akij Plastics and Akij Pipes at the Hotel Yoke & Yati in 
Kathmandu, Nepal recently. PHOTO: AKIJ GROUP

City Bank wins top BB award 
in sustainability rating
STAR BUSINESS DESK

City Bank has been honoured as a top 
bank in the “Sustainability Rating” by the 
Bangladesh Bank for 2022.

With this latest award, City Bank is the 
winner of the award for three years in a 
row.

Mashrur Arefin, managing director 
and CEO of the bank, received the award 
from Abdur Rouf Talukder, governor 
of the central bank, at the latter’s 
headquarters in Motijheel, Dhaka on 

Tuesday, said a press release.
This rating by the BB reflects the bank’s 

good performances in five indicators 
-- sustainable finance, green refinance, 
corporate social responsibilities, core 
banking sustainability and financial 
inclusion. 

Nurun Nahar, deputy governor of 
the BB, Md Khurshid Alam, executive 
governor, and Chowdhury Liakat Ali, 
director of the sustainable finance 
department, were present at the award 
ceremony.

Mashrur Arefin, managing director of City Bank, receives an award from Abdur 
Rouf Talukder, governor of the Bangladesh Bank, at the latter’s headquarters in 
Motijheel, Dhaka on Tuesday.  PHOTO: CITY BANK

Nuruddin Md Sadeque Hossain, managing director of Southeast Bank, addresses a training session on 
“Prevention of malpractices in banks with special references to AML and CFT” virtually organised by Southeast 
Bank Training Institute yesterday. Md Al-Amin Reiad, joint director of Bangladesh Financial Intelligent Unit at 
Bangladesh Bank, attended the event as a resource person. A total of 150 participants representing 135 branches 
of the bank across the country joined the event. PHOTO: SOUTHEAST BANK

Jamuna Bank gets 
BB recognition in 
sustainability rating
STAR BUSINESS DESK

Jamuna Bank has been awarded as one of 
the top seven banks in the “Sustainability 
Rating Recognition-2022” by the 
Bangladesh Bank. 

Mirza Elias Uddin Ahmed, 
managing director and CEO of 
Jamuna Bank, received the award 
from Abdur Rouf Talukder, governor 
of the central bank, at the latter’s 
headquarters in Motijheel, Dhaka on 
Tuesday, said a press release.

The rating has been conducted on 
the bank’s performance in total five 
criteria along with 89 sub-criteria 
broadly encompassing sustainable 
finance indicators, corporate social 
responsibility (CSR) activities, green 
refinance, core banking sustainability 
and banking services coverage 
components.

Mirza Elias Uddin Ahmed, managing director of Jamuna Bank, receives an 
award from Abdur Rouf Talukder, governor of the Bangladesh Bank, at the 
latter’s headquarters in Motijheel, Dhaka on Tuesday. PHOTO: JAMUNA BANK


