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ACWA Power describes
itself as a developer,
investor and operator of
power generation and
desalinated water plants
with 75 assets in operation,
construction or advanced
development across 12
countries. Its portfolio,
with an investment value of
$79.4 billion, can generate
50.1 GW of power and
produce 7.6 million m3 /
day of desalinated water.

Electricity generation is
expected to begin by the
end of 2025, KM Rezaul

The survey report on the
business conditions of Japanese
companies operating in Asia
and Oceania was unveiled at an
event at the Gulshan office of
the Metropolitan Chamber of
Commerce and Industry (MCCI)
yesterday.

Overall, the responses from
nearly 4,400 companies in the
countries in Asia and Occania
were considered. Some 214
Japanese firms in Bangladesh
also took part in the study, which
was carried out from August 22
to September 21 last year.

The survey finds that three-
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for the business environment
in Bangladesh to be improved
by addressing the issues facing
Japanese companies, especially
in custom clearance procedures,”
said  Yuji Ando, country
representative of the Jetro, while
presenting the findings of the
survey.

Some 72.6 percent of
companies termed volatility in
the exchange rate and 64 percent

Bangladesh has growth potential.

“The  business  sentiment
among the Japanese companies
is rather high in Asia and
Oceania.”

Bangladesh also performed
well when it comes to the ease of
recruiting human resources such
as general workers and staff and
hiring engineers and specialists,
the survey said.

In terms of labour cost,

two years, said the survey. With
this, Bangladesh takes the second
spot among the countries in Asia
and Oceania.

Nihad Kabir, a former president
of the MCCI, said there are too
many regulatory requirements in
the country for doing business.
“They are time-consuming and
costly.”

She said the cost of doing
business has reduced but it is still
high in terms of international
standards.

According to the business
leader, businesses want three
things, including predictability
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US companies
want (o invest

more in power

State minister says
STAR BUSINESS REPORT

Tougher actions
to fuel essentials’

prices further
Tipu Munshi says
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A US business delegation
has  expressed interest
in investing more in the
power and energy sector
of Bangladesh, said Nasrul
Hamid, state minister for
power, energy and mineral
resources, yesterday.

He was addressing a
press briefing on holding a
meeting with members of
a visiting US-Bangladesh
Business Council at
Bangladesh Secretariat in
Dhaka.

Hamid  earlier said
Bangladesh required an
investment of $170 billion
in the power and energy
sector by 2041 for meeting
its target of producing

The government wants to bring down the prices of
essentials through talks with the business community
since filing cases and sending traders to jail might send
the prices higher further, said Commerce Minister Tipu
Munshi yesterday.

Sending businessmen who are involved in artificially
pushing up commodity prices to jail will increase the
suffering of consumers as well, he said, adding that the
government wants businessmen to make a logical profit
at the same time.

The minister was speaking to a group of reporters
after a meeting with the US-Bangladesh Business Council
(USBBC) at the InterContinental Hotel in Dhaka.

He refuted claims that he had said in parliament that
there was a syndicate in the market that controls the
prices of essential commodities and he would break it.

“What I said is that sometimes some businessmen want

to make a higher profit.” ¢ y 40,000 megawatts  of

There is no major syndicate in the market as a large A ' AT P Ty electricity  along  with
number of people are involved in the supply chain, the ¥ A5 :'._ ‘E- e ensuring  infrastructure
minister said, citing that thousands of people are involved S development.

Representatives
from Excelerate Energy,
Blackstone, ExxonMobil,
Chevron, Corteva, HSBC
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in egg production.

His comments came a day after Prime Minister Sheikh
Hasina told a press conference that she would ask the
commerce minister about his statement on the syndicate
in the essential commodity market. READ MORE ON B2

Akbar Ali roams the streets of Sylhet city offering to sharpen knives and similar tools for as little as Tk 20. Technological advancements
have nearly turned this service obsolete, prompting many to take up other means of making a living. In spite of putting in the effort, he had
managed to earn just Tk 150 by the time the clock had struck 5:00pm on Monday, when this photo was taken at Chowhatta area. With a wife
and four children to feed, the 50-year-old continues to defy the odds clinging on to his profession for the past 25 years. 1or0: sHEIKH NASIR



