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Wet July 
dampens UK 
retail sales
AFP, London

British retail sales fell more than expected in July, 
official data showed Friday, with poor weather 
blamed for the setback as the country tries to 
revive its flagging economy.

Retail sales volumes fell by 1.2 percent last 
month, the Office for National Statistics (ONS) 
said, worse than the 0.5 percent that economist 
had forecast.

It followed sales climbing more than expected 
in June, off the back of warmer weather in that 
month and some competitive pricing as inflation 
slowly cools.

The government will hope the latest data is a 
temporary blip, but analysts warned it may signal 
dented consumer confidence after more than a 
year of rising interest rates.

“Retail sales fell sharply in July as poor weather 
impacted most sectors,” ONS deputy director 
for surveys and economic indicators Heather 
Bovill said. “It was a particularly bad month for 
supermarkets as the summer washout combined 
with the increased cost of living meant sluggish 
sales for both clothing and food.

“Department store and household goods sales 
also dropped significantly.”

The ONS figures showed food stores sales 
volumes dropped 2.6 percent last month, while 
non-food stores sales fell by 1.7 percent.

However, the wet weather helped online 
retailers, with 27.4 percent of all retail sales 
taking place online, the highest proportion since 
February 2022.

“With the Bank of England’s interest rate hikes 
still feeding through and consumer confidence 
falling, we remain downbeat on the outlook for 
overall spending this year,” Capital Economics 
said in its analysis.

“Overall, the figures were a bit worse than we 
had expected.
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Bangladesh yesterday released two 
varieties of a genetically modified (GM) 
cotton for domestic cultivation, aiming 
to increase yields and reduce import 
dependence.  

The GM cotton has genetic traits taken 
from a soil-dwelling bacterium - Bacillus 
thuringiensis (Bt) - that effectively fights 
bollworm, a caterpillar responsible for 
damaging cotton yields.

This is the second GM plant to be 
introduced in the country. Bangladesh 
joined the GM-crop cultivating nations in 

2014 introducing Bt brinjal, the first GM 
food crop in South Asia.

At least 20 percent of the country’s 
demand for cotton, or around 15 lakh 
bales, can be met by locally cultivating 
the Bt and hybrid varieties of cotton, said 
Agriculture Minister Muhammad Abdur 
Razzaque.

Addressing a seminar on the 
introduction at Cotton Development 
Board in Dhaka, he said there was a 
demand for 16 lakh bales of cotton for 
domestic consumption.

Another 85 lakh bales of cotton are 
currently required by the country’s 

spinning and weaving industries for the 
production of yarn and fabrics for export-
oriented garment factories.

However, local growers can only supply 
two lakh bales of cotton.

Almost all of the required cotton 
is imported from different countries 
like India, Pakistan, Brazil, Australia, 
Argentina and from South African and 
central Asian countries at a cost of 
around Tk 33,000 crore a year.

Many countries that used to import 
cotton eventually turned into cotton 
exporting nations cultivating Bt cotton, 
said Md Fakhre Alam Ibne Tabib, 

executive director of the CDB, in a 
keynote paper. 

Bt cotton was cultivated for the first 
time in 1996 and neighbouring India took 
it up in 2002, he said.

The average yield of Bt cotton is 
4,500 kilogrammes (kg) per hectare of 
land, which is 15 percent to 20 percent 
higher than the local variety, while the 
production cost is 12 percent to 15 percent 
lower, he said.

Production of a kg of cotton locally 
can save three US dollars and production 
of a tonne of cotton seed can create 
employment for five persons, he said.

Bangladesh adopts GM cotton
Second such crop after Bt brinjal

Onion prices go up as India  
slaps fresh duty
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“I ordered 500 tonnes of onion at 
Tk 45 per kg last Friday but got only 
100 kg on Sunday,” said Arif Hossain, 
a trader from Hathazari upazila in 
Chattogram.

Abdul Haque, a wholesaler at 
Khatunganj, said the supply of onion 
has been low for the last week.

Minto Hossain, an onion importer 
from Chattogram city, said India 
imposed the duty on exports of the 
bulb in a bid to keep its domestic 
market stable in face of lower 
production this year. 

“This has impacted imports. So, 
onion has not been available as per 
demand for the past two weeks,” 
he added while claiming that 
unreasonable delays in the exemption 
of goods from India is also to blame.

Responding to a query, Agriculture 
Minister Muhammad Abdur 
Razzaque yesterday told reporters at 
an event in Dhaka that 13 lakh tonnes 
of onion have been cleared for import 
considering the supply crunch.

However, only three lakh tonnes 
have entered the country so far.

Razzaque also said it was found 
that many farmers still have a 
relatively large stock of onion. “So, 
the export tariff imposed by India 
should have little impact on onion 
prices in Bangladesh,” he added.

Obaidul Haque, an importer from 
Chattogram city, said in order to 
overcome this crisis, many traders have 
opened letters of credit for importing 
onions from Myanmar and China. 

“This means the prices 
could become stable when new 

consignments enter the market about 
two weeks from now,” he added.

Mizanur Rahman, former 
president of the Jessore Chamber 
of Commerce and Industry, said 
shipments of onion that were ordered 
before India imposed the new duty 
are now being imported.

“But no onion has been ordered 
from India ever since the duty was 
imposed,” he added.

Abdul Jalil, director for traffic 
of Benapole port, said 26 tonnes 
of onion were imported from India 
through the land customs station 
yesterday.

“Field level officials have 
been instructed to clear onion 
consignments quickly,” he added.

(Our Benapole correspondent 
contributed to this report)

Russia remains China’s top crude supplier
REUTERS, Beijing

Russia remained China’s largest 
crude supplier in July, Chinese 
government data showed on Sunday, 
even as Russian shipments fall from 
all-time highs on narrower discounts 
and rising domestic demand crimps 
Russian exports.

Arrivals from Russia were up 13 
percent from the same month last 
year to 8.06 million metric tons in 
July, or 1.9 million barrels per day 
(bpd), according to data from the 
General Administration of Customs.

For the first seven months of the 
year, Russian arrivals were up 25 

percent from a year earlier to 60.66 
million tons. Shipments from Saudi 
Arabia, at 5.65 million tons, were 
down 14 percent from a year earlier 
and 31 percent from June.

Saudi exports to Asian refiners 
had been expected to fall in July, as 
Riyadh raised the July official selling 
price of its flagship Arab Light crude 
to Asian buyers to a six-month high. 

Saudi Arabia also announced 
plans for an extra output reduction 
in July, cutting output to 9 million 
bpd from 9.96 million bpd in June.

Despite continuing Western 
sanctions and a price cap on Russian 
shipments, Russian ESPO grade 

crude has increasingly traded closer 
to benchmark grades, as strong 
demand from Indian and Chinese 
buyers erodes the sanctions discount.

July-delivery ESPO shipments 
were priced at a $5-$6 per barrel 
discount to the ICE Brent benchmark, 
versus $8.50 against ICE Brent 
for shipments delivered in March, 
according to trading sources.

Stronger domestic demand in 
Russia was also expected to lead to 
an overall decline in Russian exports. 
Shipments from western Russian 
ports in July were estimated to fall 18 
percent month-on-month, reflecting 
resurgent domestic refining demand.

Buy Tickets 
celebrates 5th 
anniversary
STAR BUSINESS DESK

Buy Tickets, an online travel agency of the country, 
celebrated its 5th founding anniversary at its corporate 
office in Dhanmondi, Dhaka yesterday.

Zunaid Hossain, chief executive officer of the online 
travel agency, cut a cake with the members of the 
organisation marking the occasion, said a press release.

“We are thrilled to mark this incredible milestone and 
extend our heartfelt gratitude to all our valued clients, who 
have been supportive to us all these years,” said Hossain.

“We are constantly working on bringing in more 
amazing travel solutions for our loyal customers in the 
days ahead,” he added.  

Buy Tickets, an undertaking of Airspan Ltd, which is an 
IATA-approved travel agency, started its journey as one of 
the pioneering online travel agencies in the country, using 
local technology solutions, and offering full content travel 
related services. It serves both B2C and B2B client base and 
by now its client base has exceeded 25,000 customers.

Mahbubur Rahman, chairman of the National Housing Finance and Investments, cuts a cake at the non-bank 
financial institution’s corporate head office in Gulshan-2, Dhaka celebrating its 25 years of operation in the 
housing finance sector of the country. Syed M Altaf Hossain, vice-chairman of the institution, and Mohammad 
Shamsul Islam, managing director, along with directors and employees of the company were present. 

PHOTO: NATIONAL HOUSING FINANCE AND INVESTMENTS


