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BB scheme
for women
entrepreneurs
gets bigger

STAR BUSINESS REPORT
Bangladesh Bank yesterday
increased the volume of
the refinance  scheme
dedicated to  women
entrepreneurs with a view
to facilitating female-led
businesses.

The volume of the
scheme now stands at Tk
3,000 crore compared to
Tk 1,500 crore previously,
according to a central bank
notice.

The central bank also
changed the name of the
scheme to “Small Enterprise
Refinance  Scheme for
Women Entreprencurs”. It
was previously called the
“Small Enterprise Refinance
Scheme”.

Female entrepreneurs in
cottage, micro, small and
medium enterprises will be
able to take loans from the
scheme.

A central bank official
saysitrolled out the scheme
in 2019, when both male
and female entrepreneurs
were allowed to avail the
loans. But the scheme was
later dedicated only to
female entrepreneurs.

The official said women
entrepreneurs are allowed
to get loans at 5 per cent
interest from the scheme.
If an entrepreneur repays
loans on time, she will be
considered to take loan
from the scheme again at 4

The government’s move to fix higher prices for rawhides will have a positive impact on the market, say industry insiders.
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Rawhide prices to stay stable

Government fixes higher rates

STAR BUSINESS REPORT
As the government has increased
the price of cured rawhides for the
upcoming FEid-ul-Azha, there is
no possibility that the prices will
decrease like last year, according
to a business leader.

Instead, sellers will get higher
prices this year, said Aftab Khan,
president of the Bangladesh Hide
and Skin Merchants” Association.

He says that the government’s
move to fix higher prices will have
a positive impact on the market.

“So, I hope this year’s market

The government vyesterday
hiked the prices of cow rawhides
that have been cured with salt by
6 per cent to Tk 50-55 per square
foot in Dhaka during FEid-ul
Azha, which will be celebrated on
June 29.

The commerce ministry made
the decision during a meeting
with leather traders at its
conference room.

Outside the capital, the price
of cured cow rawhides has been
fixed at Tk 45-48.

Prices of cured rawhides stood
at Tk 47 to Tk 52 per square foot

which accounts for roughly half
of the rawhide supply for the
export-oriented leather industry.

Meanwhile, the prices of cured
goat rawhides have been fixed at
Tk 12-20 per square foot in the
capital and other parts of the
country.

Commerce  Minister Tipu
Munshi said if traders manipulate
the price, the export of cured
rawhide will not be allowed.

Munshi also said that for
proper management, everyone
has been requested not to bring
rawhide from outside Dhaka to

And as there is shortage of
salt in the country, the minister
urged everyone (o preserve their
rawhide with the mineral.

Eid-ul-Azha  accounts for
nearly hall of the rawhide
produced annually in Bangladesh.
And tanneries, which are mostly
located in Savar and Chattogram,
rely on local suppliers for the
skins of animals sacrificed.

Quoting data from the
livestock ministry, Khan said
1.30 crore animals are ready to be
sacrificed this year. This includes
85 lakh cows and 15 lakh goats,

Banks asked
Lo ensure
online services
during FEid

STAR BUSINESS REPORT

Bangladesh Bank yesterday asked banks in the
country to provide their clients with online and
internet-based banking services round the clock
during the upcoming Fid holidays.

Banks will have to deliver immediate financial
services through automated teller machines
(ATM), points of sale (POS), internet banking and
mobile financial services (MFS), according to a
Bangladesh Bank notice.

The central bank asked the lenders to ensure
ATM services for clients during the holidays, when
sufficient cash has to be stored with the tool.

If any ATM machine faces a technical glitch,
banks will have to solve it in the quickest possible
time.

Eid-ul-Azha, one of the largest religious festivals
for Muslims, is scheduled to be celebrated on June
29. The government declared a vacation for five
days to celebrate the festival.

The central bank also asked banks to ensure
POS service during the period and to use awareness
programmes to keep clients alert so that they can
avert fraudulent activities.

Banks will have to ensure the security tool of
the two-factor authentication system while clients
settle transactions through the method of card-
not-present.

A card-not-present transaction occurs when
neither the cardholder nor the credit card is
physically present at the time of the transaction. It
is most common for orders that happen remotely
over the phone, by internet or mail.

MEFS providers will have to provide financial
services during the holidays as well. In addition, the
agents of MFS will have to keep sufficient funds in
their shops such that clients can withdraw funds

per cent interest.

will go well,” Khan added.

in the previous

Eid ul Azha,

the capital for seven days after Eid.

Duties on raw materials

FROM PAGE B1

Sayeed said the government
has taken a lot of decisions to
promote local industries over
the last couple of years. “Still,
alot of challenges prevail.”

He appreciated
the extension of the
supplementary duty and

value-added tax exemption
granted 18} purchase
raw materials needed to
manufacture sanitary
napkins and diapers.

“However, this time the
proposed extension is only
for a year. Considering the
importance of female health
and basic hygiene, we expect
it to continue for a longer
period.”

The per capita spending
of Bangladeshis for fast-
moving consumer goods
(FMCGs) is lower compared
to India, Indonesia, China
and many other countries.
Consumption of essential
personal care products is
also low.

The consumption of
FMCG products, especially
toiletries  items, is not
increasing as the cost of

goods sold are high and it is
difficult to bring down their
prices at the retail level, said
Sayeed.

“So, some of the duty
structures should be
reviewed to reduce the
manufacturing cost and
raise per capita consumption
without affecting spending.
The government will also
carn higher revenue.”

Since manufacturers
have lots of unused
production capacity for body
sprays, shaving foams, air
fresheners, and aerosols, the
senior executive called for
removing the 20 per cent
supplementary duty at the
production level with a view
to making the products
affordable.

The supplementary
duty on shaving foams and
body sprays is 25 per cent
at the import level. “This is
creating an uneven field for
Bangladeshi manufacturers.
The supplementary duty on
the finished goods in this
category should be set at 45
per cent.”

Sayeed  describes  the

25 per cent customs duty
levied on major toiletries and
cosmetics raw materials as a
major barrier to competitive
pricing and utilising higher
production capacity.

He urged the government
to cut the customs duties
to 15 per cent for some raw
materials, including the soap
noodles used in making soaps.

Since RBD (refined,
bleached and deodorised)
coconut oil is a basic
ingredient for personal
care products and none
in Bangladesh makes it,
the supplementary duty
imposed on the item should
be reduced to 15 per cent
from 30 per cent and the
custom duty should go down
to 10 per cent from 25 per
cent, he said.

He said the government
has imposed a 20 per
cent supplementary duty
to safeguard the local
manufacturers of sodium
chloride as some dishonest
importers mis-declared
sodium sulphate as sodium
chloride.

“We request the customs

authority to check and assess
cach consignment of sodium
sulphate and withdraw the
supplementary duty.”

Sodium  sulphate is
the main ingredient for
detergent powder.

The assessment value

at customs points should
be based on recent data,
said the senior official of
Square Toiletries, adding
that a logical assessment will
protect manufacturers from
extra costs and a lower retail
prices will benefit consumers.

Sayeed  alleges  that
a significant portion of
toiletries and  cosmetics
products sold in Bangladesh
are entering the local market
through grey channels. As
a result, the government is
losing revenues.

“If mis-declarations
can be prevented and the
import of these goods is
assessed  properly, local
manufacturers will get a
level-playing field and new
jobs will be created. And the
revenues of the government
from these segments will
receive a major boost.”

SIS I FAPIH
(T AT S
CEE RS,
jailsuperbhola@gmail.com
il -gh o9 ohon, 50 .08, 005, 40k wifie a3 o qoae
LERCAIESIGESETE)

5 e et || | el warrereensr, et commt By
3 Eas e L] it s |

- FEwd FEArEe i AT, R SETE, ST |

8 TR e T WEE, (BT

& o R w0 R e o3 | (] (S FEIITE o)-9-2030E T0E a4-33-30309); *niF wuree ffeg gam “miE SeEa0gT w0 ¥4
i) wemeEa IR 2T 9 S o A iy
53 | eyfoafroveliE T velouros8tl e T e fremv Ffy s wemmen e amr iy
TR R s e

a e ¥ ||| et s, sntcomrese, wrtr st oot 08 0000, G50, 05, o8, 4a-bBa(4 )

y wie strffaove Bt |

'3 e i B WO TS |

= H0N0 & WS gy ey J wETy Erey welie

30 W TR - ] faffia ca™i-0afa0%0-38

4% Wl LS WF WY || o8 | Fft rm i (o3-9-20a0E B0 0d-33-203eb: i) |
o3 1 e e iy 59 (od/oqr0008: WE ofou/roaslis iE)

33 wia faaemm oo wifid g oy od ME odf9/acvefi oo« Pl e oe/e/200080 o 2000 viw wie

e W T T, e e 3 | MR oofq/aelin 3 | Fafe AT oufq/ael T oo iDET STE (AR 3300 Wil ol
(3) GO eI T, CEIAT () GRS SIRVITES B WO, CHT | S (w) R WA, cuow i e |

38 ST TER WY, W 6 W adfufyoaefie G Maioo Wi, cor SR AT, oE |

2 e Sy wite, T 8w {3) oefofaovefi (3 )ob/a 208l @ s3s8c i | comr o w3 T, coveT

H e wfefla e wifie, oo & W= () oefafsoveli (3)ob/rosel oo 3300w, oo orr g s, oo

39 e wiee i W () T ATICER ST, (BT SR, CET

F s wiEm mifEn T ) & | mE Sermririvans s, afe o, afe
& | R T fieloen wfem, o e, o

5 WIS R Qe wareray P ey wrdeped

38 R HAoeE Ty 63 | Sooo/- (STENETEM) o | Yooo/- (STERTETITY)

25 WRHTI WrEER oY | ATVIEATE o | *TCE 48 WG-F T-rhEal, -0 Moblrool-, W 0 F-303ke/, WY Magq8al-od | TR M
o W AL-a03e0/-, Wh- o M- Ytolg/- on i MIED B AR W W-18wo/-, of | YICEE 51 WU-F M-sanaof, WE-A M-
edBaof- AE-A A-38deof- WO W A58 Aad)- ot | TITEE B A8 R-gike - WI-¥ M-3oe8o/- AR M-380ka/-
ol | WIEE Fir A0 R-dbbo/-0d | YO aBsn AL Swdhie- ot | OTCHE W18 KR - sevon/-
1N} fafay 5513~ Bo,000f- |

[ 2 |||t s || o8 1 #rmans os-a-30206: Tre a3-33-3000s e
||| 22 1 fafen ey 23-09-208ebi B so-ou-yoasfiy i

3o FRSEI ITY O A EET O S O ||| v frfimrm Brefirw wrmprd

18 RV FIR R ST W S (R SR, CN SR, (BT O WECE CETICETY W (U 4R

3¢ T TR W BT O (NN RS S AT ST e T N |

Il T viw TeEeE wevin Bihek v aue o v Sury e w0 | Rl | e G S aTESOIST 6T W

39 R WEAFS. T T W wey iy s SRR s e 0w cvIE W GITE e |

it wr Y
wFfie oo sitechl, o
ey awm:-:fz: =)
fafe-sone B I, S

buffaloes and lambs.

Bitcoin hits 1-year high

REUTERS

Bitcoin, the  world’s  largest
cryptocurrency, hita one-year high on
Friday at $31,458, capping off a week
of gains helped in part by BlackRock’s
plans to create a bitcoin exchange-
traded fund even as the digital asset
sector faces US regulatory scrutiny.

BlackRock, the world’s biggest
asset manager, filed last week to
launch iShares Bitcoin Trust, an ETF
that would have Coinbase Custody
as its custodian as well as offer
institutional investors exposure to
the cyptocurrency. Crypto exchange
EDX Markets, backed by investment
firms Charles Schwab, Fidelity and

uninterruptedly, the central bank said.

Citadel Securities, also announced
earlier this week that it will allow
trading on some cryptocurrencies.
The moves have revived investor
interest in cyptocurrencies, which
have been in the doldrums after a
series of crypto company meltdowns
including the sudden collapse of
exchange FTX late last year.
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Eid ul Adha unites us through the
acts of sacrifice and compassion.

Eid Mubarak!

Ministry of Commerce of the Government of
Bangladesh has introduced the largest public
sector Women Entrepreneurs Networking
Platform (WENP). With 25,000+ women
entrepreneurs from all 64 districts and ranging
to grassroots
holds
potential for collaboration and the creation of

from conglomerate owners
farmers, this platform

highly efficient supply chains.

WENP opts to enable the women entrepreneurs
to gain competitiveness by ensuring access to
market, finance, technology, skills, services,
information, and other business development

services and resources.

Join WENP today to connect, collaborate, and
unlock new opportunities in the world of women

entrepreneurship.
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Ministry of Commerce

Register for free,
Update anytime

Meet 25,000+ women
entreprenuers

Showcase your products,

Gain visibility

Connect with
buyers and sellers

R

Connect with
service providers

Enjoy real time
collaboration




