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Md  Abul  Bashar, The project is on constructing a 24-kilometre
acting spokesperson clevated expressway connecting Dhaka to Ashulia
of  Bangladesh  Bank, at a cost of Tk 17,653 crore, or around $1.2 billion.

informed journalists about China is providing 85 per cent of the cost
this development at a press as a loan at 2 per cent interest, payable in 20
briefing at the central bank years, including a grace period of five years. The

A large portion of
premiums have turned into -
bad investments

Overspending Having asset values that
their allowable - are lower than the claims

limit of policyholders

TOTAL VALU E OF Cl_ A | MS TO BE PAl D headquarters in Dhaka. . remaining 15 per cent is being borne by the

A number of media Bangladesh government.
IN NEXT FIVE YEARS outlets  reported  that . The Export-Import Bank of
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Shahabuddin Khan, the project

director, said, “We convinced them

(the contractor) to accept the bill in the taka as
they will have some spending to do in Bangladesh.”

“They accepted our proposal taking into
consideration the present context,” he told The
Daily Star last week.

According to him, over 250 Chinese citizens,
including engineers and staff, and 1,000
Bangladeshis are now working on the project.

To address a demand-supply gap in the foreign
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billion on May 31 from $42.20 billion on the same
day last year, data from the central bank showed.
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he said in an interview with The Daily Star while sharing
his observations about the proposed budgetary measures
for the next fiscal year of 2023-24.

letters dated June 1.
The officials will work towards
fast settling claims and resolving

large portion of their
premiums, he said.
Bangladesh’s life

0.58%

18,667.49

In the case of Padma Islami Life
Insurance, the amount payable

insurance

The top executive said banks and NBFIs have not seen

related co.rr'liplalnls,‘ ex'p'lalned was Tk }02 crore. Although the pengtration is 0.5 per cent, well any direct policy level changes in terms of tax measures.
an Idra official on condition of company’s assets amounted to behind the emerging market At the same time, there are no significant changes that
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The Idra received complaints
over the years from policyholders
and initiated probes into the
companies in question, said
sources in the regulatory body for
the insurance sector.

It found that Progressive Life
Insurance had to pay Tk 430 crore
in claim settlements in the next five
years but had only Tk 46 crore in
assets, which include government
securities, mutual funds, shares,
debentures and real estates.

Lay’s starts
producing potato

that only Tk 20 crore could be
liquidated.

Golden Life Insurance had to
pay Tk 70 crore but had assets
amounting to Tk 48 crore. In the
last 10 vyears, its unauthorised
management expenses amounted
to Tk 112 crore.

The Idra found that of the four
companies, only Padma Islami Life
Insurance settled 70 per cent of the
claims to date. For the rest, it was
an average of 30 per cent to 40 per

India’s life insurance penetration
was 3.2 per cent while it was 2.4 per
cent in China.

Currently, there are 35 life
insurance and 46 non-life insurance
companies active in the country.
Of them, 49 are listed on the stock
market.

The insurance industry
contributes only 0.4 per cent
to Bangladesh’s growing gross
domestic product.

READ MORE ON B3

may influence the banking habits of individuals or
corporate customers.

“However, a slight decrease in the corporate tax rate for
banks and NBFIs may help the sector.”

In the proposed tax measures, the National Board of
Revenue (NBR) has sought to continue the corporate tax
rates for listed banks and NBFIs at 37.5 per cent. The rate
for non-listed financial institutions is 40 per cent, the
second-highest after mobile phone operators and tobacco
companies.

Jamal said one of the major concerns of the financial
sector is the ailing capital market, which has been bearish
for a while due to macroeconomic adversities.
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Dhaka bourse
suffers
sharpest fall

in six months

chips in Bangladesh
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Transcom Consumer Products Inauguration of Stock  Exchange (DSE)
] : yesterday lost 0.63 per

STAR BUSINESS REPORT Lay’s Manufa cturing Plant cent, the sharpest single-

day decline in at least the
past six months, as tensions
grew over the proposed
increase in capital gains tax
for general investors.

The DSEX, the
benchmark  index  of
the premier bourse in
Bangladesh, shed 40 points
to 6,316 by the end of the
session.

The DS30, representing
blue-chip stocks, decreased
0.43 per cent to 2,188 points
while the DSES, an index
comprised of shariah-
compliant companies,
edged down 0.72 per cent
(o 1,372 points.

As the draft Income
Tax Act 2023 proposed
raising the capital gains
tax for general investors,
people are afraid of a
potential decrease in net

A Strong Partnership Between

Lay’s, one of the world’s most-loved potato chip brands ’
PepsiCo and Transcom Group

from PepsiCo, has officially started producing its chips in
Bangladesh.

Highlighting its steadfast dedication to Bangladesh,
“Lay’s Make in Bangladesh” initiative has been taken in
partnership with Transcom Consumer Products Ltd,
according (o a press release.

Ahmed FISheikh, president for the India region at
PepsiCo, and Simeen Rahman, group chief executive
officer of Transcom Group, unveiled the initiative at a
manufacturing plant in Bogura.

Lay’s is one of the brands that makes up Frito-Lay
North America, the $19 billion convenient foods division
of PepsiCo.

“The establishment of the manufacturing unit
dedicated to making the iconic Lay’s potato chips, at the
plant, serves as a powerful testament to Lay’s unwavering
commitment to supporting the local community and
driving economic growth in the region,” PepsiCo said.

The launch of the initiative stems from PepsiCo’s
presence in the country over two decades because of its
strong and fruitful partnership with Transcom Group.

Benefiting from lLay’s existing popularity in
Bangladesh, this initiative will meet the robust and
growing local demand for innovative formats and flavours
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Ahmed ElISheikh, president of the India region at PepsiCo, and Simeen Rahman, group chief executive officer of Transcom, jointly unveil
the manufacturing plant of Lay’s in Bogura yesterday. One of the world’s most-loved potato chip brands from PepsiCo, Lay’s has started
producing chips in Bangladesh in partnership with Transcom Gonsumer Products Ltd.
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