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Fed economists 
still expect  
mild recession
AFP, Washington

US Federal Reserve economists still expected a  “mild 
recession” at the most recent interest-rate meeting 
earlier this month, according to minutes of the 
meeting published Wednesday.

The Fed voted to raise interest rates for a 10th 
consecutive time following the most recent meetings 
on May 2-3 in order to tackle high inflation, which 
remains stubbornly above its long-term target of two 
per cent.

The economic forecast prepared by Fed staff ahead 
of the meeting continued to assume tight financial 
conditions  “would lead to a mild recession starting 
later this year, followed by a moderately paced 
recovery,” the minutes showed.

“Real GDP was projected to decelerate over the next 
two quarters before declining modestly in both the 
fourth quarter of this year and the first quarter of next 
year,” according to the Fed.

All 11 voting members of the Federal Open Market 
Committee (FOMC) were in favor of lifting the Fed’s 
benchmark lending rate by 25 basis points to between 
5.0-5.25 per cent, although there was disagreement 
about what to do next.

“Some participants commented that, based on their 
expectations that progress in returning inflation to 
2 per cent could continue to be unacceptably slow, 
additional policy firming would likely be warranted at 
future meetings,” the minutes showed.

Dollar hits 
2-month high
REUTERS, Tokyo

The dollar pushed to a two-month high 
against the euro and a six-month peak 
versus the yen on Thursday, as a resilient 
US economy led traders to pare their bets 
on rate cuts this year.

The greenback has also benefited from 
demand for safe havens, paradoxically 
as a US debt ceiling impasse threatens 
a disastrous default as soon as June 1, 
when the Treasury has warned it would be 
unable to pay all its bills.

Exim Bank to issue
FROM PAGE B1

The Basel III is an international 
regulatory accord that introduced a 
set of reforms designed to improve 
the regulation, supervision, and risk 
management of the banking sector.

“Now, the board has decided to 
launch the bond,” Islam said.

The bank would have to secure 
approvals from the Bangladesh Bank 
and the Bangladesh Securities and 
Exchange Commission before issuing 
the security.

Speaking about the bank’s 
liquidity situation, Islam said Exim 
Bank has passed good times in 
recent months despite the persisting 
dollar crisis. 

“Hopefully, we will continue to do 
good business in the coming periods.”

Exim Bank’s profit surged more 
than 72 per cent year-on-year to Tk 
372.02 crore in the last financial year 
that ended on December 31, 2022. 
The profit stood at Tk 215.69 crore in 
2021.

Thanks to the higher profit, the 
company declared a 10 per cent cash 
dividend for its shareholders.

The bank’s paid-up capital is Tk 
1,447 crore while it has a reserve and 
surplus of Tk 1,696 crore, DSE data 
showed.

Shares of Exim Bank traded at 
Tk 10.40 on the DSE yesterday, 
unchanged from a day earlier. 

No bank will survive
FROM PAGE B1

Along with the improvement 
of technology-based banking, 
a skilled workforce that will be 
able to run digital banking in an 
efficient manner is also important, 
he said.

Technology will also help 
mobilise remittances from abroad 
to a large extent and the central 
bank is also now encouraging banks 
in this regard, Hussain added.

Many lenders will create 
mobile banking apps to mobilise 
remittances, which will help 
remitters send their hard-earned 
money through the platform.

The expatriate Bangladeshis 
will be able to send their money 
through the apps on a real-time 
basis while sitting abroad.

If banks cannot increase their 
profitability, they will be unable 
to invest in strengthening digital 
banking platforms, which is 
why default loans will have to be 
contained.

Hussain, also managing director 
of Brac Bank, went on to say that 
digital literacy is important to 
make technology-based banking 
popular.

“Many people think that senior 
citizens cannot use banking apps, 

but the thought is not right as 
many aged people are now using 
our (Brac Bank) app,” he said.

If anyone helps the senior 
citizens, they can easily do it, 
Hussain added.

He then said that the use of 
smartphones is now on the rise in 
Bangladesh, which will help digital 
banking grow at a faster pace as 
well. 

Hussain also said the price of 
the internet should be decreased.

Many foreign professionals and 
bankers took part in the summit, 
which helps local banks learn from 
them, he added.

Daraz partners 
with Visa to 
introduce co-
branded card
STAR BUSINESS DESK

Online shopping platform Daraz and global 
digital payment leader Visa jointly launched a 
co-branded card on Tuesday to make the online 
shopping experience easier and more enjoyable 
for customers.

Both Daraz and Visa signed a partnership 
agreement to this end, said a press release.

Under this offer, users of the online shopping 
platform will enjoy attractive discounts, cashback 
offers and rewards on credit and prepaid card 
purchases along with payment security.

The card will soon be available for the customers 
in partnership with Daraz, said Visa and an 
authorised card issuer bank.

“This co-branded card will redefine how our 
customers shop online, offering exclusive benefits 
and a seamless payment experience. We are 
excited to embark on this journey together,” said 
Syed Mostahidal Hoq, managing director of Daraz 
Bangladesh.

“The cards, available in physical and digital 
forms, come with enhanced rewards and great 
benefits. With value additions like co-branded 
cards, merchants have the opportunity to build 
customer loyalty and stickiness, which in turn 
helps them expand revenue streams and grow their 
business,” said Soumya Basu, country manager of 
Visa Bangladesh, Nepal and Bhutan.

Farman R Chowdhury, managing director of Al-Arafah Islami Bank, cuts a ribbon to 
inaugurate a hajj booth of the bank at Ashkona Hajj Camp in Uttara, Dhaka recently. 
Among others, Md Shafiqur Rahman, Md Mahmudur Rahman, Md Abdullah Al Mamun 
and Md Fazlur Rahman Chowdhury, deputy managing directors, Md Mujibul Kader, 
Md Edris Ali and Mohammad Habib Ullah, senior executive vice-presidents, and Jalal 
Ahmed, senior vice-president, were present. PHOTO: AL-ARAFAH ISLAMI BANK

Pubali Bank signs MoU with Malaysia’s 
Mahkota Medical Centre
STAR BUSINESS DESK

Pubali Bank Limited and Malaysia-based 
Mahkota Medical Centre have signed a 
memorandum of understanding (MoU) 
over medical services.

NM Firoz Kamal, deputy general 
manager and head of card business 
division of Pubali Bank, and Tan 
Kean Hin, director of marketing at 

Mahkota Medical Centre, signed 
the MoU at the bank’s head office in 
Dhaka recently, said a press release.

Under this MoU, the bank’s 
cardholders will enjoy upto 20 
per cent discount on all hospital 
expenses, medical check-up, 
aesthetic and laser treatment along 
with other medical facilities at this 
medical centre in Malaysia.

Mohammad Ali, managing 
director and CEO of the bank, 
Mohammad Anisuzzaman, deputy 
managing director, and M d 
Rabiul Alam, deputy general 
manager and head of alternative 
delivery channel (ADC) division, 
SM Altaf Hossain, chairman of Zen 
Health 360, and senior officials from 
both the organisations were present.

Mohammad Ali, managing director of Pubali Bank, NM Firoz Kamal, deputy general manager and head of card 
business, Tan Kean Hin, director of marketing at Mahkota Medical Centre, and SM Altaf Hossain, chairman of Zen 
Health 360, attended the MoU signing ceremony in Dhaka recently. PHOTO: PUBALI BANK

Planning Minister MA Mannan posed for photographs with winners, guests and 
organisers of the “Kotler Awards 2023” at the “Modern Marketing Conclave-2023” 
organised jointly by Kotler Impact and Northern Education Group at the Dhaka 
Sheraton on Monday. Prof Philip Kotler virtually joined the event, where Prof Abu 
Yousuf Md Abdullah, president of Northern Education Group, Mashiur Rahman, 
economic affairs adviser to the prime minister, Fahim Kibria, chief marketing officer 
of Kotler Impact, and Prof Anwar Hossain, vice-chancellor of Northern University 
Bangladesh, were present. PHOTO: NORTHERN EDUCATION GROUP

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(MAY 24, 

2023)

Tk 60-Tk 75

Tk 48-Tk 50

Tk 55-Tk 60

Tk 90-Tk 100

Tk 175-Tk 185

Tk 40-Tk 42

Tk 70-Tk 75

Tk 47-Tk 50

% CHANGES 
FROM A 

MONTH AGO 

0

3.16

1.77

-2.56

4.96

49.09

70.59

11.49

% CHANGE 
FROM A 

YEAR AGO

7.14

5.38

27.78

-13.64

-3.23

90.7

70.59

19.75

SOURCE: TCB


