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Mocha was particularly damaging for Teknaf, St Martin’s Island, and Ukhiya in Cox’s Bazar.
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Bangladesh has narrowly escaped
massive damage from Severe Cyclone
Mocha as it hit the coast of Myanmar,
near Cox’sBazar,onSundayafternoon.
Although the extent of destruction
in Bangladesh is not as much as it
is in Myanmar, urgent attention is
required at the recovery stage. Mocha
was particularly damaging for Teknaf,
St Martin’s Island, and Ukhiya in Cox’s
Bazar. Receiving the cyclone forecast,
the government, with the support of
the Cyclone Preparedness Programme
(CPP) put much effort into ensuring
the safety of vulnerable people as
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Now comes the phase of recovery,
involving repairing, reconstructing,
and, in some cases, rehabilitating.
According to media reports, at least
13,500 houses were affected in the
chars of Cox’s Bazar, St Martin’s
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Mocha is yet to be evaluated, and is
expected to be figured out by rapid
need assessment (RNA) and damage
and need assessment (DNA) processes.

Bangladesh’s disaster management
system, especially in the context of
common disasters such as floods and
cyclones, has been internationally
acclaimed, which has once again
been reflected in the preparation for
Mocha. According to government
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volunteers in the Rohingya camps
had already been trained. Three
mobile clinics and mobile units were
formed to offer emergency assistance
to protect the security of vulnerable
populations such as women, children,
and the elderly. These efforts place
a higher priority on the welfare of
women and children because they
are more susceptible to disasters than
anyone else. Volunteers, both women
and men, worked in different facets of
emergency response.

Currently, there are 76,144 trained
volunteers along the shore, and

suffering minor injuries.
Technological advances, including
the launch of Bangabandhu-1
Satellite, have substantially improved
the weather forecasting system in the
country. Flood warnings can now be
sent out three to five days in advance,

Meteorological Department (BMD)
gives cyclone warnings 7-10 days in
advance. Early warnings are broadcast
on community radio stations, further
enhancing preparedness.

Fortunately,  people  reacted
positively to the government’s
preparedness ahead of the cyclone.
People in the coastal region have
become more aware over the last
decade and follow the signals in the
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of ensuring a successful evacuation.

Now that the immediate threat
has passed, attention must be paid to
determine how much damage Cyclone
Mocha has caused. It is crucial to
guarantee that people who have been
staying in the shelters can safely return
home. Determining the amount of
support and resources needed for
recovery will depend on how the
damage to crops, infrastructure,
animals, and other essential elements
of livelihood is assessed. Post-disaster
recovery and rehabilitation initiatives
should be given high priority to
reconstruct from the damages
incurred by Cyclone Mocha.

In the post-disaster stage, attention
must be given to the affected
population who have lost houses,
standing crops, and livelihoods.
The immediate requirement would
be helping them in repairing
and reconstructing their houses,
reviving agricultural activities and/
or finding alternative employment
opportunities, and having access to

are also some indigenous practices
for water and food preservation
that are followed by coastal people.
As safe water scarcity is always a
challenge in the coastal region,
immediate attention should be given
to safe drinking water management.

given utmost importance as per the
social inclusion agenda endorsed in
the revised SOD 2019.

Cyclone Mocha offers evidence of
the improvement made in our disaster
management and preparedness in
recent years. Lives were secured and
damage was reduced because of the
implementation of early warning
systems, (raining of volunteers
and their active participation, and
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The key to economic development and
ending poverty is investment. Nations
achieve prosperity by investing in four
priority areas. The most important is
investing in people, through quality
education and healthcare. The next
is infrastructure, such as electricity,
safe water, digital networks, and
public transport. The third is natural
capital, protecting nature. The fourth
is business investment. The key is
finance: mobilising the funds to
invest at the scale and speed required.

In principle, the world should
operate as an interconnected system.
The rich countries, with high levels of
education, healthcare, infrastructure,
and business capital, should supply
ample finance to the poor countries.
As the emerging market countries
became richer, profits and interest
would flow back to the rich countries
as returns on their investments.

That’'s a win-win proposition.
Both rich and poor countries benefit.
Poor countries become richer; rich
countries earn higher returns than
they would if they invested only in
their own economies.

Strangely, international finance
doesn’t work that way. Rich countries
invest mainly in rich economies. Poor
countries get only a trickle of funds,
not enough to lift out of poverty.

The problem is that investing in
poorer countries seems (00 risky.
This is true if we look at the short
run. Suppose that the government
of a low-income country wants to
borrow to fund public education.

The economic returns to education
are very high, but take 20-30 years to
reap. Yet, loans are often for only five
years.

Suppose the country borrows $2
billion today, due in five years. That’s
okay if, in five years, the government
can refinance the $2 billion with
yet another five-year loan. With five
refinance loans, each for five years,
debt repayments are delayed for 30
years, by which time the economy will
have grown sufliciently to repay the
debt without another loan.

Yet, at some point along the way,
the country will find it difficult
to refinance the debt. Perhaps a
pandemic, or Wall Street banking
crisis, or election uncertainty will
scare investors. When the country
tries to refinance the $2 billion, it
finds itself shut out from the financial
market. Without enough dollars at
hand, and no new loan, the country
defaults, and lands in the IMF
emergency room, followed by cuts in
public spending, social unrest, and
prolonged negotiations with foreign
creditors.

Knowing this in advance, credit
rating agencies like Moody’s and
S&P Global give the countries a
low credit score, below “investment
grade.” As a result, poorer countries
are unable to borrow long-term and
pay punishingly high interest rates.
While the US government pays less
than four percent per year on 30-year
borrowing, poor countries often pay
10 percent on five-year borrowing.

The IMF, for its part, advises the
governments of poorer countries
not to borrow very much. In effect,
the IMF tells the government that
it is better to forgo education (or
electricity, or safe water, or paved
roads) to avoid a future debt crisis.
That’s tragic advice! It results in a
poverty trap, rather than an escape
from poverty.

The situation has become
intolerable. The poorer half of the
world is being told by the richer
half: decarbonise the energy system;
guarantee  universal  healthcare,
education, and access to digital
services; protect rainforests; ensure
safe water and sanitation; and more.
And vyet, they are told to do all this
with a trickle of five-year loans at 10
percent interest!

The problem isn’t with the goals.
These are within reach, but only if the
investment flows are high enough.
Poorer nations need 30-year loans
at four percent, not five-year loans at
more than 10 percent, and they need
much more financing.

There are two main solutions. The
first is to expand roughly fivefold
the financing by the World Bank
and regional development banks
(such as the African Development
Bank). Those banks can borrow at
30 years and around four percent,
and on-lend to poorer countries on
highly favourable terms. Yet, their
operations are far too small. To scale
up, the G20 countries (including the
US, China, and EU) need to put more
capital into the multilateral banks.

The second is to reorient the global
financing system towards long-
term sustainable development, with
better advice, planning, and accurate
ratings. The major countries will
have four meetings on global finance
this year: in Paris in June, Delhi in
September, the United Nations in
September, and Dubai in November.
If the big countries work together,
they can solve this. That’s their real
job, rather than fighting endless wars.
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