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IsDB to provide

€270m lor
housing project

STAR BUSINESS REPORT

The Islamic Development Bank (IsDB) is set to
provide 270 million euros to Bangladesh for the
rural and peri-urban housing project.

The board of governors of the bank approved
the loan during its annual meeting at Jeddah in
Saudi Arabia that took place from May 10 to 13,
according to a press release from the Economic
Relations Division (ERD) of Bangladesh.

The theme of this year’s meeting was

“Partnerships to Fend off Crises” and a delegation
from Bangladesh led by ERD Secretary Sharifa
e el : i ; ; . : _— Khan took part in the meeting.
i N o= e i ! “m . - - " T e The delegation emphasised the importance
P A ' - o o - ) - — of IsDB supporting its member countries with
concessional financing, technical support and
building partnerships to tackle the current
geopolitical crisis.

During the annual meeting, the International
Islamic Trade Finance Corporation, a concern of
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All vessels anchored at various jetties of Chattogram port were sent to the outer anchorage by yesterday morning as a precautionary measure in order to avoid any major
damage that may be inflicted by Cyclone Mocha. The photo was taken yesterday at noon. PHOTO: RAJIB RATHAN
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measure to keep the jetties
secure as Cyclone Mocha
approached.

Loading and unloading

Asia as lenders continue to face
multiple challenges emanating
from scams, a lack of corporate
governance and  borrowers’

in Bangladesh and Sri Lanka,”
said the report.

The report comes at a time
when defaulted loans resulting
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The paddy grown on 75 decimals of land by Mohammad Shahid Sheikh, a farmer in the Bethulia village under Rajbari
sadar upazila, suffered lodging to some extent by Nor’wester only a couple of days ago. Fearing further damage, this
time from Cyclone Mocha, he has employed three labourers to harvest the crop. He spent Tk 20,000 for the cultivation
and had expected to collect 50 maunds of paddy. But the farmer might end up with 30 maunds since he has been
compelled to harvest it before the crop matures. The photo was taken yesterday. PHOTO: SUZIT KUMAR DAS
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STAR BUSINESS REPORT continues as imports have

remained at an elevated MatLife

Over the last few years, the National level despite various measures unveiled by the government and the
Board of Revenue has carried out some BB to contain import demand for non-essential and luxury items.
commendable reforms. One of them is Import payments declined 12.33 per cent year-on-year to $53.94
the mandatory requirement of tax return billion in the July March period of FY23.
submission to avail around 40 services. It was $61.52 billion during the identical period a year ago,
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