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Off-shore Banking Units
Financial Reporting by Segment of the Group Loans and adva
Cash Flow Statement for the year ended 31 December 2022 4 2 gl
¥ i) Loans, cash credits, overdrafts, etc.
T W03 | W Loan (Genersl) 20,051,380 2,071,161,154 1,238,559, 178
Paricutars Taka Taka G 2201 ! r U
S T spaing s s I I Hire purchase 1,706,767 176,206,571 241,566,741
s = m_....‘m: e e It recaipts In cash T AL AL 1001 796,48 | Over Draft 518,851 53,597,602 4,520,806
e e | e hssdcad it — t14.tn£.;i]p u.!ﬁ:.gﬁ? TR Loan 378,653 1,112,072 32,486,412
i — | RN —— X £ porerts e (1350) (12652749 Others 28000000 || 2892195600 ) _2,960,100,000
T T S A i ,,4 g bt Cash payments m sappiers (X2,285) (3,013, 923) 690 23 9 5 137
e B o alol 08 08 000 S o8 e e aml == N ABIRES ASMBEL
Eogant Gvaste | IRRerm | e | P08 | AR3STIAT | LN e | AR INL A Cash g oporting s H I i 1) Bills and { 5)
S in uperating assets and linbiles 7,914,470 738,852,203 455,184,500
[ assets and Habilities Payable Inside Bangladesh
it desel] Lrw:nd"aﬂ\ammml:rrﬂnu: " = = = Intand bs purchased 46,809,143 4,835,042, 762 6,£57,230,758
e — Lo and avarces o cucamers ss s s}ﬁﬁq’ﬁ s o Payable Outside Bangladesh
Esem T nasets 2475036 : : purchasad
e e Depesits forn other benks / bortomings P s R 414,448,565 MM
mw“"mmrw 'Eluu.‘ g:ﬂu::mtm 1A57. 718 :-ﬁgﬁ? BB as nm izi ﬂi 35,481 il 3,532
L it_ieea'_ s | %ﬁ 5  Bills purchased and discounted
mem peTe Wt cash From sperating activities ﬁ: Payable in Bangladesh 36,800,153 3,635,042, 762 6,657,230,758
et e i T B8) Cash fows from Investing activides Payabie outsida Bangladach I_E.*’m_l \_L.ﬂ&{'-‘ Lll“_[_m-’_l
= Eocierms ormpeny . (i S, P51 v (1] 55 P o s K Lk Purchase | sale of property, plant and equipment j - ” - H I 314,345,060 42798913896 _ 40,061,079,395
=FSL N e st L Proceeds from sals of pmperty, plant and equpment - . -
=t ol i e e i L Nt cash used In Investing acthvities = = = 6 Fiwed assets including premises, fumiture and fixtures
Carsh Mows froen Minancing activities
- e a9 Horrmwing from Grime Bani Limitad, Cehar Bani snd Sangladach Sank (52,068,559} A10, 206 40 28 913,437 478 m
Liquidity Statement of the Bank Mot cash usg in financing activitios (52,050,080) — 6,140,408, 187) — F1SATATLATE EUEEIQUTM ki oo 9,325 o5 BE7,753
& SRR D) Net bicissse | (detreads) In cash and cesth saubvales (A+ B + C) 0,477,148 50, 357, 17,181 587,
(Analysis of maturity of assets and liabilities) as at 31 Decamber 2022 D e o
: . F} Cash and cach aquivalents at baginning of the year 5
ml-l;l-n | Upmimosth | 43 months | A3 monthe | USymam  bove & yean Tobal G) Cash and cash equivalents at end of the year (D+E+F) — BEEIZIE 7 mmm o == . %I
] B 4 + t 1 T —F pnoe deposits and advance L 116,514
'f:ni:fx%}_mh‘u.nhﬁ-n--n I i‘fﬁ"gﬁ LS LR ?ﬁ:ﬁ_ﬁg Cash and cash sguivalonts ab end of the year Stationery Ac % Stamp in hand 157,582 15'1731019 40,580,400
Mﬂ" i = T i il 7| T L F k] o WAL i m";mmmﬁg"“?h? B {5) T = 3 Prepaid expenses 171 17,636 9,974
e P——— S0 R T a0, awsieet ock i Tr ek : Suspiense 17 1754 2473
o — e .7 T ——— B Falanoe with otner banis and francis! instihaions BN _sirspazll zosasn08) Due from Head office 5,540,278 572,270,262 541,367,645
ety [ SR | LSS | LA TS N .m,-s._-f%a‘i. o — Nl Inbersst receivalble o0 loans and advances 2,561,623 FBLILAR 400,373,270
it TR TR — i 1 {5 — (N ! -
f g o Rk, i faras, Axi TaRLEA| NSO Ao LRSI T TRITS S . - B from other banks, financial i
i ur#qs-:rr-:-m I; B T e 7 Off-shore Bankmg Units Primé Bank Linded wn 11,556, 656,870 10,737, 750,728
- I | Y 2 i L N Dther Bank & Financial Institutes 694 39,880,143,605 35,356, mﬂ%
e R e ey s L Motes to the Financia! Statements for the year ended 31 December 2022 497,971,304 5:,%,&30,«1& A6, (154, 330,82
Miira e " AR
B (-8 [ amonsioes | @ S L CE R R S T Less: Inter company transaction 34,000,000 3,511,951,800 960,360,000
11 Status of the units SRSZ1.304 __S7924848,674 _45433,300.820
__ﬁ’—_ mﬁ nmﬁ: = adf- {ff-shore Banking Units of Prime Bank Limited, gowerned under the rules and guidefines of Bangladesh Bank. 9 poslts and othar
. The Bank obtained the Cff-shore Banking Unlt permission vide letter no.  BRPD (P) 744 [84)/2001-868 dated Bank deposits - || - [ - l
Annesure-1 (1) 19 March 2001. The Bank commenced the operation of its Off-shore Banking Unit from March 15, 2007, Customer deposits and other accounts {note-9.1) 9,710,141 1,042, 986,661 545 038,135
— Presentiy the Bank has 3 (Three) units in Dhaka, Adamiee EPZ and Chittagong. 2 —L002.906691
Consolidated Liquidity Statement 2if 81 © eposits and other
1 Principal activities Current depasits 8 644, 566 583,042 438 321,711,858
(Analysis of maturity of assats and liabilities) as st 31 Decambear 2022 The principal activities of the units are to provide all kinds of commerdal banking services to its customers Sundry diepesits (note-9,1.1) | 4,065,575 || 410,994 344 221.376.1
A= e = — = = through its Off-shore Banking ngladesh. 3710141 1002986681 545038135
lpminmih | i-d mesin | Fii monds ikpmn | By | Ttal Gt Urﬂzihﬂﬂh i i
- | 1.2 Significant accounting policies and basis of preparation of finandial statemants 9.1.1 Sundry deposits
S AT 5 (LA A Lo
i vem R v, o o aml e
e —xapem e e qeies o The Off-shore Barking Units maintain its accounting records fn USD fram which scrounts are: prepared Interest/Prafit Payabée on Deposit 3,772,010 394,693,418 163,605,429
A ) ) according to the Bank Companies Act 1991 (Amendment 2013), International Accounting Standards and rthhokiing VAT/TAX Payable to Gowt, Authority 20,712 2,139,436 .
e EA
_ﬁ!ﬁ:?_ﬂ i 4 ; ; TR other applicable directives ssued by Bangladesh Bank, —43065575 ____$19944.248 223336100
TP V0S| RS GITIRAT AT SSHIM | 4o (e of estimates and fudgment 10 Ottertabates - - -
| Prowision for Expensesfadjusting A/C credit 1 3
‘mh_ C = The peeparstion of financal statements requires management to make judgments, estimates and Pronigion for lans and advances 5,538,145 572,050,000 537,550,000
JRcEmwiegy om Mgtk thor bug 1| mousae  sten | mmanm gL A PN assumptions that affect the application of acoounting palicies and the repered amounts of assels, fabilites, Provision for oH-alance sheet exposures. 2,132 220,262 3,817,545
e ——. ) " ] income and expenses. Actual reults may differ from these estimates, Inteest Susperse Afc 15,748 1,336,392 150854
G oo .k 1 LT . ! 3 | JI— : Due to Head Offioe: 7912718 817,325,971 458,841.203
e, wias syl siul oSl wbel e Ui 44 P s ki D b o g b oy e EEaL7s 01,986,134
T oA 8 1 mﬂﬂﬂi' m R AR :m are nized In the period in the ate is revised and in any periods affected. ;11 3"“"!’"* Tm
Annexure-J 1.2.3 Foreign currency transaction " Back to Back bills FINI7
a) Foreign currencies translation 26,192 3,705,476 248,601,517
HIGHLIGHTS OF THE BANK Forsign cumency transactions are converted into equivalent Taka using the ruling exchangs rates on the Less:  Margin = = -
dates of respective transactions as per [A5-21" The Effects of Changes in Forelgn Exchange Rates”. Foreign 26192 1,705,426 248,601,517
- (BDT in million) currency balances held in US Dollar are convertad into Taks at wesghted sverage rate of inter-bank market as 11.2 Leders of guarantee
81, # |Particulars 2022 2021 determined by Bangladesh Bank on the closing date of every month, Balances held in foreign curmencies Letters of guarantes (Local) - -
] other than US Dollar are corverted into equivelent US Dollar at buying rates of Mew York dosing of the Letters of guarantes {Forelgn) .
; ] :::‘2:::" —r ;;:;:: :;:;;: previows day and converted into Taks equivalent, RTENUTARREY Ssrariees z - -
3 [Total captal (Sl Pes) T 5014 20,850 bj Commitmente _ _ b | thgin . 2 z
Capital surplus / (Geficlt) [Consolidstod] 10,422 il 45 i basign oaeme n 1 e A =
5 L. L translated at contracted rates. Contingent liabilities / commitments for lether of credit and letter of guarantes 11.3 Irrevocable Letters of credits
5 [tapial surplus / (deficit) [Solo Hasis] 11,104 dencmingted in foreign cuencies are expressed In Taka terms at the rates of exchange ruling on the Legtars of crodts 187,048 || 19,320,811 133,162,967
5 |[Tobsl assets 389,678 balance date. Back to Badk lether of credit t_l-lr - -
| 187, 19,320,811 133,162,587
; ;$| :a:ﬂ:l:n advances / mvastments ;;:'::: X rmnaistion puins S lopees Less -Margin = ‘E' : -
0 [Total conkinaent abiities and commitme == ——ir— The mesulting exchange transaction gains and losses are included in the profit and loss account, except those 187,049 19.320.811 133,162,987
arising on the translation of net investment in foreign subsidiary. 11.4 Bills for collection
10 Outwiard facal bills for mailection = B .
11 |Crecit tio (Isiamic) 1.2.4 Cash flow statement g Dutwierd fareign bills for colection 11,688,156 1,207,301,176 1,107,369,361
15 |Percentage of classified loans / investments against total loans and Cagh fow staterment has been prepaned in accordanoe with the Tntemational Accounting Standard-7 ™ Cash Irwiard bocal bils for collection 5 E G
acvances | investments Flow Statement” under direct method as recommended in the BRPD Orcular Mo. 14, dated June 25, 2003 Irwvard foregn bills for collection = - -
Proofit aftar tax and provision Issued by the Banking Requiation & Policy Department of Bangladesh Bani. — 11.585.{56 l.lﬂ?,!l:ll,l.?ﬁ 1.10?.:159.‘{5:
125 Reporting period : 5 M M
These financal statements cover from 01 Janwary to 31 December 2022,
12 Inierest income
1.3 Assets and basis of thelr valuation —
1.3.1 Cash and cash equivalents gh;"b (general} &73.454 64,872,961 32179529
18 | Intsrest eaming assets Cash and cash eguivalants include notes and coins on hand, unrestricted balances held with Bangladesh Bank LTR lasn T 1
18 |Men-interest sarning assets and highly liquid Bnancial assets which are subject to insignificant risk of changes in their falr value, and are Lease finance - - 1,266,148
e fi—é_l} used by the unit management for fts short-term commitments. Hire punchase 102,962 9,612,004 16,540,956
N - == Payment against documents: - - -
LPAT/Averags ASSels| . .
g oo il i Documentary bils purchased 21.035,£ l,ﬂgg.g,g: ﬂ‘zgplfga:gg
£ a)  Loans and advances of Offshore Banking Ui are stated in the balance sheet on gross basis, S B — s A T
i i B}  [Interest is caloudated on & daily product basis but charged and acoounted for on aomaal basis. Interest
I 275 is not charged on bad and koss loans as per quidelines of Bangiadest Bank. Records of such interest Interest an halance with other Banks and Fis 329,361 30,747,331 7,136,119
price per share/EPS] 7.83 amounts are kept in separate memarandum accounts, Interest received from FC account e . 2
= Credit deposit ratio has been computed as per Bangladesh tank guideine, 133 ’;“" :';:;"d depreciation s R FENE S —mi%-—ﬂ%—mﬁw-
R a Bssets are stated at accum epreclatian as per " Property, i
et o g s 3 v o e ey | L
= 5 e attributable cost of bringing the assats 1o Its werking condition for ts Intended use inclusive of inward
Off-shore Banking Units frelgi, duties and non-reRiNdable toes. 13 Interest paid on deposits, borrowings, etc.
Balance Sheet as at 31 December 2022 b)  Depreciation is charged for the year at the following rates on reducing balance method on all fled :J} Imﬁnnmlm l.ml-lﬂ? ST 177,596,232
assats, Interest on Borounts 76,627,
'''' c} Interest paid on foreign bank accounts: 13,058,106 1,219,034, 301 406,240,249
Particulars [ml—mu—?‘mﬂhn_"—u% Category of fixed assets Rate d) Interest paid on Bang Bark - = = =
::.l;lltﬂ AND ASSETS Furniture and fixtures 10% T 14,050,114 1,395,661,892 583,836,481
e e G - - - Dffice equipment W% Less: Inter Bank (ranssction 379,361 E;“’ gi é 136,119
. it Rk i AL bl | c " : " : | €} For additions during the year, depreciation Is charged for the remsining days of the year and for e
iy I = B disposal deprecistion fs charged up to the date of dispesal, 14 Commission, exchange and brokerage etc.
171 N giaden ] WrLoo0 0L 228,508 usmu,:? Comrmission an LCs 144,018 13,444,770 10,971,623
Chutsds tangladesh ﬁsa Eﬁ?ﬁ 1.4 Basis for valuation of liabilities and provisions Commission on LGS - - -
Lumq.:.:nmmmmm - 50,655,690 5, 231,363,039 4,570, 235,137 1 v Cum::ﬁxbﬁspumlﬂnl’mcd :
v The retirement benefits accrued for the employess of the units 25 on reporting date have been accounted for 2 X 2
:mm:dmm e E 3 e !:::  oat o ::: “um::: In accordance with the provisions of International Accounting Standard-19, "Employee Benafie®, Bases of mc::::ﬂ:ﬁpﬁh:; 7'195 699,{24 1'2]5'5_29
o —-m wding pramises, and fixtures ; u.aéo.'aoa Lﬁﬁm oyl enumerabng the retirement bencfit schemes operated by the Bank are cutlined below: Fommission Em' 0o, 17, TC, etc. i 15,506 1,447,463 1,470,165
. i i 5 i Comemission far services rendered (o ssue of shares - - 3
sty a) Provident pbs . : 3
o L Providens fund banefits are given to the permanent staffs of the OBU under the Provident Fund Rules of the Dther commission T T S
ENBRLEE [ Jony LT Bank. The Commissionar of Income Tax, Taxes Zone - 5 Dhaka has approved the Provident Fund 25 a e 2 : X
Unbiiftios Excha
wﬂmﬁc? fimancinl institutions and agonts 63,071,300 T2 BT 5,133,37827 recognized provident fund within the meaning of section 2(52) read with the provisions of part - B of the First B r';‘;“'" AT SMaioge m:—'.s_m; flu,m,?} “ﬂ‘w‘ﬁ_m
Dmpeoitis poros Schedule of Income Tax Ordinance 1984, The recognitien took effect from 07 July 1997, The Fund Is
] [T SFG T[T  LOOCSEEEET [T SRR .
?l;s" ’ . - . operabted by & Board of Trustees consisting six members (03 members from managament and other 03 15 " 29515 2,622,414 1,772,780
Eans ek ety 3 : members from the Board of Directars) of the Bank. All confrmed employees of the Units are contributing wu“‘”"'m"mﬂe":mw'““' - . 7]
Danrer carificat of dupt . . . 10% of their basic salary as subscription to the Fund. The unds aiso contribute equal amount of the Service & other charge 1,250 120,381 371221
VAR T AR SO employess’ contribution. Interest earned from the investments is credited o the membars’ account on yearly SWIFT charge recovery 7,263 678,025 £42,208
Ortheeer [laibil itias 18 13 476,577 1,34 975 1,001 986,134 basis. Rabate from Forgign Bank 257,165 24000 556 16,876,058
i 50,218, b) Gratuity fund Miscelianeous earmings 13,502 1,260,408 811,177
Pail up capeni The Bank operates a funded gratully scheme on "Continuing Fund Basis”, In respect of which provision (s - 279,220 26,066,960 AR702457
ol e made annuslly according to the recommendation of Achearial which i covering all its permanent eligibie 16 Salaries and sliowances
Chervmmre 3 _ ] employees In accordance with Bank Service Rules. The Second Secretary (Tax Exemption), National Board of Basic pay 5,065 6,074,096 6,340,411
i o] KL T i - : - fevenue, Segun Bagicha, Dhaka has approved the Prime Bank Limited Employees’ Gretulty Fund as a 5 51,450 4,805,900 4,599,631
Total ltabisities and Shareholders’ saulty SRR SO\ ReT AN __S6US0I9E08T recognized Gratuty Fund (Letter Ref no. 08,01.0000.035,02 0016 2013/217, dated 22/07/2013) within the Banus 1241 1,160, 1,167,887
meaning of Para 2,3 & 4, reat with the provisions of Part - C of the First Schedule of Income Tax Ordinance Unir's m&‘f_l?"ﬂsm E‘”‘m fnd 6,345 592,298 503,520
OFF- BALANCE SHEET EXFOSURES 1284, The recognition took effect fram July 22, 2013. The Fund i operated by a Board of Trustses consisting — and gratuity : 2 2
Continpent llabifites 1" six members (03 members from the Board of Directors and other 03 members from management) of the =_!m==.uﬂ&1ﬂ_==.ﬂmﬂ,
AEoelances and endoraments .18 LRBAT ST ETT Bank. Actuarial valuation of gratuity scheme has been made to assess the adequacy of the labllities provided 17 Rent, taxes, iInsurance, electricity, ete.
vevocati letars of i 167,040 19,520,811 133,162,907 for the scheme 25 per 145-19 "Employees Benefit™, Rent, rate and taxes ’ 11,852 1,106,455 1,033,860
&h’ffwﬂﬂ“mﬂhﬂrlﬂ“ﬁﬁ Ilm.!ﬂ 1.HT.WJ.I:?E :.:arm.-_m AP for labilities Insurance 5,324 B35 1,080,638
B e I S ol A provision is recognized In the balance sheet when the unit has a legal or constructive obligation as a result i el ﬁi sl Ut
Documereany credits and short ierm trade -related Tansactiong of @ past evenl and U |5 probable thal an outfiow of economic benefit will be required to selfle the
B i obligations, In accordance with the IAS 37 “Provisions, Contingent Liabilities and Contingent Assels", 18 Postage, stamp, tion, ete.
Unddrawen Towmal siancilyy foviilies , coedil Fes and olber cosenbineils Flm 2;591 'j_ﬂrmg 245|“u
O o LR Rivavie seEngaiion Luemone m:“ i 313 29,184 45,082
— S— 1.5.1 Interest income e . ¥
o e o ILSULISY  LIISIINANE 1LANS1I%,506 In terms of the provisions of the TAS-18 "Revenus”, the interest income is recognized on sccrual basis, Teyitnom - peekie sl 3&'“!" m 2 i-Ii
1.5.2 Fees and commission income
) - 0 Fens and comimission income arises on services provided by the units are recognized on a cash receipt basis. 19 Stationery, printing and advertisements, etc.
Off-shore Banking Units Commission charged to customens on letters of credit and letters of guarantes are credited to income at the Oifice and sacurity stationery 3,358 313497 am, 131
j Computer consumabis station 1,397 130,457 112,784
Profit and Loss Account for the year ended 31 December 2022 Tiene: 41 wllekin thie traewectunst Publeity and odvertserment - 1206 :12'631 :
1.5.3 Interest paid and other expenses 5,962 555,586 515
- 031 In terms of the provisions of the 1AS - 1 "Presentation of Financial Statemants” interest and other expensas &““q
I Particulars | Notes }_m—ﬁu"‘ﬁﬁ—" Taka | are recognized on accrual basis. 20 Depreciation and repair of Bank's assets
; e T AT 2 General Depreciation
Interest 12 i ~'F I B VELLE
IMErest paid on GEpORIE, BOTTOWINgS, €62 Rl [ 3)  These financial statements are presented in Taka, which Is the Bank's functional currency. Figures Foied Egsets ! 1,753 l 163,611 ”3-955]
Net interest income 7,706,928 727,879,084 853,282 586 appearing in these financial sttements have been rounded off to the nearest Taka. Loy . - 2
Commission, exchange, brokersge, etc. 14 45,515 4,622 414 2,772,780 . 1,753 163,611 172,855
Cxier operating income 15 274330 26,065,160 18,702 457 B} Assets and llablites & Income and expenses have been converted Into Taka currency @ US41 = Taka Repairs
Total operating income (A} B,125662 758,567,968 4747 3 103.2927 (closing rate as at 3ist December 2022} and Taka 93,3546 {average rate which regresents Furriture and fixtures ! - I - - I
= the vear end). Office equipment 187 17 739
ries and allowanoes 16 135,320 12 832 744 12,711,450 B 187 17,488 7,352
Rert, inxes, insurante, slectricily, ate. 17 28,154 2,628,262 2,784,589 2022 | 2021 '| 1,940 181,100 180,347
Legial experes, B9535 83,585 14,001 I—.,rl—r‘rl Taka 2
Postage, starep, tolecommunication, ete 1B 3,003 280,369 294,522 Secuiiti aaic i TE316 1505554 FFTERE]
SRR PIECTG: adventisements, ete 19 5,962 56,586 482,915 3 Balance with other banks and financial institutions Entortabiment TR i e
Auditnrs : + In Rangladesh (nate-3.1) 6,734,678 902,228,515 185,608,799 46,508
i S g o 2 e L0 AR Outsde Bangladesh (note-3.2) 140,545 15,343,608 || 20,812,428 o w’ ““De, —— 3‘% ?59 = E;E::g
el i syl e T :ﬂg@: ﬁ;. o " —EEssan wiszin 7 Consid, Sary {Qther St} 9201 o599 :
Profit | (loss) before provision (C=A-B) 7913718 o 55,011,644 Bangl Laundry and Cleaning 1,058 732 47,472
= Prime Bank Limized 3,334,678 344,447,035 || lm" Miscellaneous axpenses 350 12,631 93,952
Provision for loars & advances (727,006) (67, 868,357] 714,450,407 Other Barks and Financial [rstlutions 39,400,000 406,732,380 960,960,000 7671 3816,731 3278756
Provision Tor deminution in value of Imvestments. - = -+ 42,734,678 4,414,180,315 1,146,568,799 e St L0 s U [ S SO
Cither provision L (42353)] 4,718 v Less: Inter caompany transaction 34,000,000 3,511,951,800 960,960,000
Tolal provision (D) {769.368) 1 B.734.678 185.608.799
Total profit / {loss) before taxes (C-D) 8,642,086 810,512,664 237,130,507

Provision for taxabion
Cusment. tax
Defernad tax

= L]

Nt profit [ (loss) after taxation

The delails of the published yearly financial statements are available in the web-site of the company.

The address of the web-site is www.primebank.com.bd

3.2 Outside Bangladesh | Mostro accounts)

Current acoount
1. P. Morgan Chase Bank, New York

146 545 15,343,608
B 1 B— L — ]

/ Prime Bank

Head Cffice: Adamjee Court Annexe Building-2, 118-120, Motijheet CrA, Dhaka-1000, Bangladesh. PABX: 9567265, 8570747-4, Fax: 88-02-9567230, 9560877, e-mall. info@primebank.com.bd




