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Particulars of Audit Committes
Audt Committes of the Board was formed and its roles and responsitilities were defined in line with Corporate
Governance Code lssued by Bangladesh Securities and Exchange Commission (BSEC) vide BSEC notification
BSEC/CMRRCDY 2006- 158/ Admin/80 dated 03 June 2018 and BRPD Circular no. 11 dated 27 October 2013 issued
by Bangladesh Bank. The composition of the Audit Commitiee Members at the year-end is stated below:

Status with
Name Status with bank Ccommittee Educational Qualification
Mr. Amarnsddin Chowdhury, FCA I Ehamnan Bachelor of Cammerce
Directnr (Unhversity of Dhaka), Charterad
Accountait
Mr. Md, Nader Khan Director Member Bachelor of Scence
Mrs. Salma Hug Director Member e
O, Sharf M. N, U. Bhutyan Independant Member Ph.D. (Interrational Law], LLM.
Dirpcior {Commerdial Law)

Meetings held by the Audit Committes during the year by date:
'ﬂ'?’ l“#jm:" . February 17, 2022
—2 _L72nd Jorch 04, g
3 173rd 21, 2022
4 174th July 21, 2023
5 175th August 23, 2022
[ 176th October 19, 2072
i 177th Novembar 6, 2022
B 178th

Activities of the Committes during the year 2022:

Finangial Reperting:
Reviewed draft Annual Finandal statements-2021
Reviewed Financial Statements of the subsidiary,
Reviewed Un-audgited quarterty finandal statements of the Bank (Q1, Q2 & Q3 of 2022,
Resviewed Auditor's report and audited financial staterments of the bank as &t and Tor the period ended 30
September 2022,

Intarnal Control & Compllance:
= Reviewed Compliance Status of the Summary of Annual Audit Findings for the year 2020
= Reviewed slatus of deferrals allowed o the customens for execution of securily documents against the credil

Facilities

= Rarviawed Report on loans sanctioned with "Exceptions”
= Reviewed/Pvaluated overall effectiveness of the Internal Controd Systems and Policies & procedures of the Rank.

= Reviewed Documentation Status against Credit Faciity.

Reviewed compiiance status against nbservations of Inbernal IT Audit

= Reviewed Summary of cbasrvations and subssquent mitigation on Surprise Inspection repodt regarding sichange of

mutilsted notes, newjreissued notes and coins comducted by the Department of Currency Management,
Bangladesh Bank, Head Office

= Reviewed Annual Integrated Report on the Health of Prime Bank Limited for the year 2021,
= Aeviewed/Evaluated oversll effectiveness of the Internal Controd Systerns and Policies & procedures of the Bank.

Reviewed Compllance Rating on Branches - REIA (2021, 2020, and 2019) against RBIA-2021 & 2022
Reviewed of 10T Manual of the Bank

~Financial Statements

for the year ended 31 December 2022
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53 Cakeulation of Mel Asset value per Share (NAVPS)

Sharesniders Enuety (* J 230 0 510 29, BRE 028
Sharesniters Bquity (Consagated) i smenl 29,735, 382,998
Waghled average numbsr of shar 5,133,381, 477 1,182 IRN 477
Piek haset value per Share (NAVPS) (Soko) 20.53 26,40
Pt Asset valie per Share [NAVIS) (Cormaidated) 2BA41 26,26
54 Cakculation of Net Cash Fiow Par Share [HOCFPS)
et Cash Fom Qperatieg Achalics [Sal) (573,802,018 18.411,138,330
ot Canili o Qi alng Adtiviles | {314,315,558 10,531,852,134
awnrage numher of sham I LEr] L2 WL AT
et operating cesh fiow per share i} (9,581
st s sting cash Mow per shard (Corsoidabed) [9.28] 9.53
55 Reconcllation of statement of cash flows fram operating sctivitles
Profy befcra provision B, 748,061,131 B2 T AET
Adjumtment for ron crsh Eeme
Depreciation on Mg et AR RIR, 722 49,026,555
Tmnpeir inent of fousd dssels 32,017,807 -
AMeenTRDEn 50 SORWATE: 123,36, 220 122,026,300
Amoetization on House Fumishing 5252000
Adjustment with nan-cperating activities —BORA4AESR . FTSBA0404
Rasternsy of wille-oft e I605IT 022 155,582,830
Syrmunts Receivable (58,471, 260) (533,299, In4)
Aerngnts payenie on deposis &7, TE0, 281 (653,282 563}
i o sake of asat (8,661,545 {1,086, 223}
Loas. on sale of asset 1,548,998 16,319,584
bt Inbesest Income an plan assets (Gratuity fund) {7,808, 263) (30,376,86)
Finane cost of bess babiites 6,404,450 4,912,887
Frirme: Bank A7,550,120 (265311}
Lt red evpeTRes (386,723, 350) =
Clrnate Ris Fand = 8945 361
Frowigion for Audi Foo 1,518,000
Employess Welfare fund # (2,996,450}
Ineentive Boms 51
— JGTASINOS  [RARITH I8
i ~ msets Al
Changes in ioars B acvanoes LT 758,168, 500
Changes n deposit and otther accounts t?’l]!lﬂ,ﬁ&?. i [!9'.553:1‘.1"':.:,149]
\Changes in irvesimont (9, 597,560, #55) 21, 705,417,061
Changes in borowings | 8,082, 108,552 27,433 453,106
Changes i dther pessts [113,130,304) 58,030,677
Changes in uther kabilftes: [P 751051 527719540
— SIS SGLAIEET
Income Ta Paid e (LDATE I, (2 STRIZAITE
Teat ciah flows from opanating activities [ ATREAE 019} 10,111 106,330

56 Events after tha Reporting Periad
The Board of Directors in i 541t mestng held on dated 05 Apnl 2082 deoded to recommend payment of 17.50%: [Seventmen and talf percent)
sty divicend far the year J022. The totsl amount: of dividiend i Taks 3,961,496,084.75 (One hundred Aty sght oo fourssn b ninsty Six
ehousmand gty four and pesa sevonty five ) only,

sd/-
Chalrman

sdf-
Director

sdi-
Director

WMariaging Direciar

Balance with other banks-Outside Bangladesh (Nostro Account)

of Prime Bank Limited as at 31 Decembar 2022

-
= Reviewed Audit Observabions of 15t TT Audt on DigiRemit System "c','
= Reviewed Audit Observations of 15t 1T Audlt on PrimefPay Systom )
= Raviewed Audit Observations of 1st IT Audit on [T Projects Managemant WL
= Reviewsd Audit Obsarvations of 1st T Audit on VM (Virual Machine) Server Management &
- Reviewed Audit Observabions of 150 TT Aucit on ATM (Automated Teller Machine) Management =]
= Reviewed Audit Observabons of 4th [T Audit on DC (Data Centre) & DRS | Disaster Recovery Site) Management: g 454,
= Raviewed Risk Based Awdits conducted by TT Audit Unit on Centralized Claaring Call (CCC) along with Its Relevant o st
Information Systems Le,, BACH, BEFTN & RS o i
- Reviewed Risk Based Awdits conducted by 1T Audit Unit on PrimeShield System; a software soiution used o st
leverage Bank's AML and CFT indbiatives = s
= Approved Revised Risk Based Internal Audit Plan — 2022, [+ USf | PEME| Jma| £
= Reviewed the Summary of Shani'ah Audit Reports of Islamic Banking Branches, 1slaméc Banking Division {18D) =] ] aES 5 BH ST
= Reviewsd the summary of risk based sudit réports on different Branches. 5] B LA IE [51] MR
= Reviewed the summary of risk based audit reports on different Divisions in Head Office. o USH, LAl T T
- Reviowed Spodal Tvestigation by TAD on the customer of theBank. | [lesEhoabedal g E gﬁ 31_%
= Reviewed Special Investigation by IAD & HRD on the employees of the Bank on various issues. | S o % e mR| mam
= Renviewind Summary of Trvestigation reporls conductd by vigilanae & Specalieed Audil Unil o 3 Lol rT] T
= Reviewed report on Bangladesh Bank obsenations m sy, '95-3"‘ s
= Reviewed the summary of Shari'sh Awd Reports on Shari'nh ssues raised by Bangladesh Bank Audit Team [ (A 43R BT oA
= Reviewed the reporting Lines of Chief Auditor & HolCOD in PBL in respect of Regulatory Guidefines and Industry [+ 55 _lase =
Praciics g. L ﬁ G L5
= Reviewed the summary of risk based audit reports on Prime Bank Foundation o | i T a
= Reviewed the summary of Comprehensive Audit (DIf-site basis) on Prime Exchange Co. Pe. Lid.; Singapore (PEC, o | um LA | i
5G], a subsidiary of Prime Bank Limited I ST
o | us _EELE | HE5
Other functions: g . F__uthw 151
o | 5 12m7 3t
= Recommended for appointing a) Governance Compliance suditor, b) Independent Scrutinzer; and c) @ | &m EET o]
Independent Digital Platform for Onling / E-Vioting Platform System Service Provider. @ | o A 14t |
- Recommnded for appointing Statutory Auditor of the bank for the year 2022 -g- 91;“- %‘é e
= Reviewsd Status Report — Customer Complaint Management b 50, 1 ] sl el
- Reviewed Report on findings and actions taken against numerous individuals sgainst fraudulent & manufactured T =T 57 T
document
49 Related Party Disclosures of the Bunk
Annexure-A-1
0 [Homes of the Diréton yether wilh o Tt of erllles n whih sy hav ilsest | wenref ]
il e 00 T Reconciliation statement of Balance with Bangladesh Bank
Reationship
| Nature of | Otstandl as at 31 December 2022
TG
— (558 | 1) Balance with Bangladesh Bank-Taka account of the Bank
Jm% 113,43 |
B1E, Ty Detail Total
T Wi 1 Balance as per Bank ledger 11,631,149 630
Unresponded debit entries In
Amount Bangladesh Bank statement 252,060,186
3,256,800 | Prime Bank's ledger 26,646,310 276,706,497
:'a:s 12 —ﬁ‘—a“i;“ 352,443, 1
Unrespanded credit entries in
e Bangladesh Bank statement 493,577,548
I *T% Prime Bank's fedger 15,206, 704 508,874,252
- . M:-:L.ﬁr Balance as per Bangladesh Bank statement E&ﬂ”;’_"
¥] Lending pollcies in respect of related party
&) Amounl of Uansacbon regardeny loas and adverces, Geposily, Guaraness and| e 2) Balance with Bangladesh Bank-Foreign currency of the Bank
ommitmenl as on 31.12.2022
) Amount of sranmchnns rgarding principml tems of CRpnsts, PEpANGES and COmmisson [ Balance as per Bank ledgar 1,385,010,693
£} Amaunt of peovision against inare and Sdvances gaen i related party Wl
) Amount of and o arising fram ceher o Balanoe shee exposures W Unresponded debit entries in
o [0 - = TS I - | ﬁr;:ag:::\shnk statement 441,?'_]0 P
iy other than 0 with any relstion concem o the Direclors s per Section 15(2) of the Bank 1,364,566,5989
Conpaniis Act, 1091, Unnespanded credit entries in
&) Lesue sresment made wilh the Sporsor Direclor & Insependent Diracinr mhﬂn&::l'sﬂank!ﬂ‘lﬂﬂﬂ g ﬁ,ﬁﬂ i
e Prime Bank's ledger 44, bl 511
[Fisture of contrect Branch Name related by Remarks Balance as per Bangladesh Bank statement 1,635,534,
|Lease agreement Jitsilen Road M, Md. Nader Kan Lease period: DLOB.2021 to JLOZ.2024
Bennch Director & owner of tha
Laase agresmant AT Dooth M. ad Lease pafiod: 122102021 t0 1L 10.2026 i
s s Lo ey e Investment in shares of the Bank
predmises
P, Pt Noder Fhan || 1555 DRTod 13.13,3000 10 12.12.2028 as at 31 December 2022
Lease agneemant Store Room (Regional) | Director & owner of the
pramises Omated rabe per
Wr, Ml Nader Hhan | LE8%% périod 21123017 10 20122027 o ‘Il-ﬂlfthﬂqmr - ! Mo of shares :::f"__“ e | heaa | T I
Loase: agreement ATM Booth Dirsctor & et of the L ! 1 | B i ]
iz Srapd Isbm L pericet. 10.07.2022 o 09.07.2024 -I---1-- | : - : .
s L 10,07 L7 ! T T =
o e i Ecsya yenacbeso ol 1 JBAAAKA bOVER Wo|  Lsess wmeEy | 13 34051 458
premises 2 |BATAC M| EIm ETTNE| M 5170 104,130,408
. 3 |BERGERPEL w | w0037 MBI | 17536 LTI W15
Mr, Aram 1 Chowdhey I
Lessse agreement Halishahor Dranch | Director B owner of the Sl s |4 |BEXIMCD W | Lm0 RN BT 155 [EEEEEPH
premises 5 o W STASLAIY| 1AW new 4, 178,060
M. Targi Chowdhiry, Liease period: 01.11.2002 o 30.10.2025 EJE'U 1® | = m 1262501 | s 6,62 13,067,000
Lozse ageesment Head e M. .E':";":‘E"::M 7 ime W | amn LBGIS0|  Bser| w05 595,701
I3recene B 'Mﬂmamu 1D, W | -2A0H TEE, 1238 B3 1EEM 6% |
S M0 | S| WGERWL| am|  wm| s
n | 510 TWLIE, 1A% | 2,048 00 14,599 T3
by Em mmpones where the Droctars: interest subssted the
—— il — | B | mmow|  smems| 7% sl 970m)
| — T L | Dctadorshly | mm% W | I ®um| mm 2,311,673
W | 155 ToeMe, B 55 35,0950
vir) [Evestived in e Securiios of Dinsctors and Ui nedaled woneern [ ] | T L8135 BE6050.005
) Business with subsidiary
1 |CENTRAL DEPOSITORY BANGLADESH LINITED 0 | 57180 15,594430 | 7% 1580430
| CENTRAL COUNTERRAATY IANGLADESH LIMITED 0| 3t Hme| 10w 31,500,000 |
__S_i?‘_JF.!'E_'.‘.'-!‘_'_m_“. ¥ | Lo Anwomn 1000 | B
A |[MVESTMENT IN SAIFT | 4,184,430 A1
5 [MEBEMESKAE S .
3 mmenmmaﬂtﬁmam‘m | W | 99000 QMO 3400 135,760,000
,m Tl | 2,675,055 432 1,675,055 832
[Total i 3.457,565,188 | 3541,908927 |
50 on Fund and Welfore Fund
SRO-33-AINTR0I0 dated 5-10-2000 imusd by the "Minksiry of Labiour and Empkninent’ dedanss the Satus of business of Ceftain iNStRULIONS and Annocre-C

“Wakare Fund, This Ao requires the “Indusirial Underakings” to mainiain provision for workers” profi particpation fund @ 5% on nel profit
Sinoe thes requirement: contradicix with the "Secbion 11' of the "Bank Companies Act 1991 {2s amended up to 20137, Banks in Bangladesh took up
hie iese coliectively and sought opision from “Asscciation of Bankers Bangladesh Limied [ABE]" on Ihe same. ABD wicle 8 belier bo the Ministy
of Finanos’ of Governmant of People's Repabic of Banglded on 09.03.2018 to draw sthention of the honorabie Fnanoe Minicer regertding
relevarne and applicaliity of Chapber X of e Bangladesh Lobuur Act, 3006 (as amended up o 2013) for Bans, Compenies and to obilain a
directian on U bsue. The ‘Minkiny of Finance’ revested thele opinion hal WPPF should nol be relseant for Bank Compankss il erefom, i

ahuuld o D appbd My, Thisy o ol For an agirsen o this s from Bengledesh Bani.

Bk agrend 00 &l

Saguinily, Baryadesh
e hogics and fegal opinion collected by the ARS and expressed thelr consensus wilh them on 25113006, In this backdion, the "Mty of
Fanarce” s given thelr instnaction, vile letter po. S3.0000000.311.22.000.17.150 dated 14022017, for nol applving Chapler XV of the
Bangladesh Labowr Act, 2006 (as amended up ko 2013} In Bank Companies. Therefore, no provision in this régand has been made In the
Minanclsd statsments for e yEar dnded on Decenber 31, 2022

" S — - —

Schedule of fixed assets of the Bank

as at 31 December 2022

51 Fhareholibers’ Equity
Pl up copltal 11,923,834, 770 11,522,834, 770
Share premium 1,217,881 TEE 1211 881,706
SIBOITOrY fesrye 10,353,413,584 10.353,413,584
Revakation gain / (loss] on imesiments 54,557,410 skl
Revalustion reserve 1 5851813 L3507, 173,559
Fargigh aurmency tarsiaton gai 06, 758, TE7 0,171 408

[
Surpies tn prfi el Juss accoen] [ Ridatnud sarmings
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52 Enming Per Share (EPS} has been colasatod In dczordance with 145-33: *Earnings Per Share (EFS).

Proft aftar Gy for the yesr (Soic} 4,0121,640,232 3,111,005 831
Profit aftcr tax for the year 3,504, 865,356 3,290, E15, 784
Weighted averege rumber of share _L1322R3477 1,132,283.477
Crrrirgs per share [Soka}

Baimings per share (Consclidated) 453 FE T

The bank has na dilubive instrumaents that i why we an not considenng the diuted camings per sham.
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Statement of tax position of the Bank

as at 31 December 2022
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Annexure-D

"‘::_r'“" ‘“:’:"" m :ﬂh:-pu; Present status
(emount In Taks) |
Up to 2008 Completed,
2005 | 2010-2011 1,735,000,000 |Case filed to High Court,
| 2000 | 20112012 2,765,000,000 |Case filed to High Court.
011 | 20122013 2,866,502,255 | Asses )
2012 | 20132004 | 2,449,500,000 | Asscssment Completed,
013 | 2014-2015 1,616,000,000 |Assessment completed, Appliad u/s 173 for correction of errar,
014 | 20152016 1,180,000,000 |Assessment Complated.
| 2015 | 20162017 713,000,000 |Assessment Completed.
2016 2017-2018 150,000,000  Assesement Completed.
2017 2018-2019 750,000,000 Assessmeant Completed.
008 | 20192020 1,750,000,000 |Assessment Completed.
2015 | 2020-2021 2,645,755,415 | Tribunal heard but the Tribunal order is yet to receive.
000 | 2021-2022 2,469,180,684 | Retum Submitted U5 82BB Universal Salf Assessment.
021 | 2022-2003 3,004,268,492 |Assessment Complels
| 2022 | 2023-2004 2,844,606,850 | Deadiine for submission of tax return s 15 September 2023,

Name of Directors and their interest in different entities

;. Wamg of Diractors

iy, Tanjh Chowwdhery
[Representative of BE Holdings: Limbed)

I N Mo Shahaoet Hosain

3 Mrs. Nazma Hague

A M Azam ]

Cnowahary
{Reprserative of Bsst Coast Shinoing Lines Linited)

5 Mr, Mohammed Nader shan

B My, Quess S Jdsm

7 e Mafiy Amed Bhoiyan

B Mrs. o Hug

10 Mr. Tivan Khan

11 M, Moksmmad Mushimoue Avmed Tans
{Repressrntive of Unglory Cyrls Industres LimBad)

13 Mr §M Tampd

19 Mr.CQ K Mustag Ahemed

15 Mr, Aewenuddin Dhivetury, TS

16 B @ants MU Shayan

17 Mr, Khan Ahmed Seyeed Murshid, PR3

Distribution of profit under Islamic Banking operation

Pritne Bank Limited has 05 {five) Islamic Banking branches based on Islamic Sharizh, which absolutely
prehibits receipts and payments of interest in any form. The operation of these 05 (five) branches are
totally different from other conventional banking branches as they operate on the basis of profit sharing

arrangement.

Fixation of final profit rate for the year 2022

Provisicnal profit are applied to the different types of deposit accounts at the rates decided by the Bank
from time to time taking into consideration of the industry trend and that of the rates of other Islamic
Banks in Bangladesh, Final rates of profit are dedared annually as at 31 December in every year on the
basis of income eamed from different investments and other business by individual branches and
distributed as per weightage of the different deposit products. Product wise weightage are properly
disclosed and make available in all of our islamic banking branches.

For the year ended 31 December 2022, 70% of total investment income has been allocated to the

different types of Mudaraba depositors (except no cost fund) according to the weightage. The remaining
30% of the investment Income is retalined by the Bank as Management fiee {25%) and Investment loss Off-

/D Prime Bank

setting Reserve (5%).

| Statues with PBL. [Entithes whers they ave intarest =
|Parkesne Prodacts Limited

‘o Chairman

{Hik Pantatnn Limited

Annesure-E

(East Qe Trinding (Pt Limited
{EC Securities Limied

|EC Buk Carriers Limibed

|Bangadesn Trade Syndscale |imited

(ML Ranginaesh Lirted

|Green Deits insyrance Co. Limited

|Reians ABance Limesd

|EL oaian Limibed

|EC Dastribyisticn Lisied

|EC Hoilings Limied

B5F Omgra Craw Monaganun Linilwi (Corporaty masimeg)
|Cluar Funl Fiirg Slation Limited (Corporate Investmerd )

| Drganic Produds Limhod [Carporate Invistment)

Mordic Wetes Limted (Corporaie Enestrecnt]

I'-'IDWPHM&HI‘M

|WIF Shatrcial Feed Wl

|Prime: Finance Asset. Managémen! Limie!
[Privie Engunaoe Contpany Livted

| By T Heweing Limaed

I3 Halings Lrnibed

Lhu:rnchn Ereryy Limitasd

| Bangadesn Track Synceate Limted

|ME Banglacesh Lirssted

| e Pl Filing Slation) Liemiesd {Conpuatis Tmestment |
| Rk, Wianue Lamied {Civporate Investment)

|EC Organk: Products Limied (Corporate lvestmest)

EC Aviation {Corpaale Ry
[The Congolidatad Tia and Lands (Bangbdesh) Lmiced (Corporate
[Investment]
|Baranora {Sidhet] Tea Comperry Limited {Corporass Invesimeand)
|Corsndated Tea and Pantaton Limeed Investmert)
|Merdic YWeods Lirdled (Compatele Fresimant)
|Omera Fueks Limited | Comporte Investmant)
&umlﬂﬁ\d:h[mwm (Comoente: Irvestment}

Cerlanl Depostorny Baniadedh Limiled [Comdnate: Invedment)

P‘HIII Corparaton
|CIFR Fducshon Senaces | imeed
| ML Socurties Lorsted

M.‘C\'M hnmhh!nmg\l Lirmili]
'Ma S Wl Flogries Limilad
|GRRO Heallly Linked

{rniny Sl Limesd

[y Hnsphal Levites

|Ergia G (P ) Limited

(St Wortd Trade Limitasd

|Shephied Consuktant & Masagement Limiod
L)

G]HPeﬂ- ncstries Limied
6] Endisires Lmited
|Maladesty Intarnational [P | |omitad

Mﬂl Valley T Co, Lamitnd

Wil Pl Linilesd

|Helila Faheries Liriled
mmawmmm Lrinad
bele Brt Limited

R o & Pt T
fﬂp:\n-l:
Dﬂglll\l Enckaging Indusiries. Liméed
e

Annexure-F




