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Bangladesh
General
Insurance
gets new AMD

STAR BUSINESS DESK
Bangladesh General
Insurance Company has
recently appointed a new
additional managing
director (AMD).

The official, Md Nazrul
Islam, was previously serving
Sadharan Bima Corporation
as deputy general manager,
said a press release.
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The global market price of sugar has affected the country’s market for sugar and related products while importers had to reduce their
shipments in fear of unstable prices. The photo was taken from Chattogram city yesterday.
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Sugar prices soar for supply shortage

MOHAMMAD SUMAN and
SUKANTA HALDER

Sugar prices have risen at wholesale and
retail markets in Dhaka and Chattogram
due to an ongoing supply crunch.

The sweetener is currently selling for
Tk 135 to Tk 142 per kilogramme (kg) even
though the government had set the price
at Tk 104 about one month back.

Sugar went for between Tk 112 and
Tk 115 in April, according to the Trading
Corporation of Bangladesh.

As such, the price has increased by 22
per cent or Tk 23 per kg over the past
month.

Several retailers say there was no sugar
at their shops for the last four-five days
due to reduced supply since before Eid-
ul-Fitr.

The supply fell as raw sugar prices in
the global market have surged to near 40-
year highs on fears of lower production
in several exporting countries, including
India, Brazil and Argentina.

The global market price of sugar

has affected the country’s market and
importers had to reduce their shipments
in fear of unstable prices, they said.

During a visit to markets in different
areas of Chattogram and Dhaka yesterday,
it was seen that traders are blaming
reduced supply for increased prices.

It was found that sugar was selling for
between Tk 135 and Tk 140 per kg at only
four of 12 shops in the Kazir Deuri market
of Chattogram city.

Meanwhile, the sweetener was available
at just three of seven shops at Karwan
Bazar, the largest kitchen market in
Dhaka.

Alam Hossain, a wholesaler based in
Kazir Deuri, said he currently receives
only two sacks of sugar each week against
a demand of 20 to 25 sacks, weighing 50
kgs in total.

“As a result, there was no sugar at my
shop for the last four days,” he added.

Hossain then said the sugar price
increased as refiners have reduced supply.

The product is now selling for Tk 4,600
to Tk 4,650 per maund (37.32 kg) while it

was Tk 4,000 a week before Eid, he added.

Monwar Hossain, owner of Yasin
General Store in Karwan Bazar, said many
buyers do not want to buy sugar if the
retail price is higher than that fixed by the
government.

The sweetener is
currently selling for

Tk 135 to Tk 142 per
kilogramme even though
the government had set
the price at Tk 104 about
one month back.

So, he has stopped selling loose sugar
since Fid.

Inaletter to the commerce ministry, the
Bangladesh Sugar Refiners Association
yesterday said that the international price
of sugar has risen to $675 from $520 per
tonne in the last one month.

However, the price of loose sugar has

not seen a proportionate increase in the
domestic market. And as the international
price of sugar has reached record highs,
the association members are suffering
from their indecision on importing sugar.

The association also wurged the
government to take appropriate steps on
the import of raw sugar.

“We are regularly supplying sugar to
the market,” said SM Mujibur Rahman,
head of accounts at Meghna Group of
Industries, one of the biggest commodity
importers and processors.

However, he refused to comment on
the sugar shortage or if it is being sold
at prices higher than that set by the
government.

According to the National Board of
Revenue (NBR), sugar imports dropped by
about 25 per cent, or 2.29 lakh tonnes, in
the first four months of the year compared
to the same period of 2022.

The country’s annual demand for
sugar is 25 lakh tonnes but domestic
production can supply only 1lakh tonnes
while the rest comes from abroad.

Romo Rouf
Chowdhury re-
elected as Bank
Asia chairman

STAR BUSINESS DESK

Romo Rouf Chowdhury has
been re-elected as the
chairman of Bank Asia
Limited at a meeting of
the board of directors
= held on April 30, 2023.
= Chowdhury is one of
the sponsor shareholders

i —

e as  well as sponsor
) directors of Bank Asia,

=N said a press release.

He has more than 30
years of experience as an
industrialist. He is one of the
successful young entrepreneurs of Bangladesh.

Currently, Chowdhury is the chairman of
Rancon Group.

Rancon Group has more than 30 subsidiaries,
and a few of those are Rancon Motorbikes Ltd,
Rancon Motors Ltd, Rangs Ltd, Rangs Properties
Ltd, Rancon Automobiles Ltd, Rancon Oceana Ltd,
Rancon Sea Fishing Ltd and Rancon Electronics Ltd.

He is a graduate in engineering from Durham
University in the United Kingdom.

India brings down
windfall tax on
petroleum crude

REUTERS

India has cut the windfall tax on petroleum
crude to 4,100 rupees ($50.14) per tonne from
6,400 rupees per tonne, effective from Tuesday,
according to a government notification.

The government left the windfall tax on petrol,
diesel and aviation turbine fuel at zero. The
government revises tax rates fortnightly based on
oil price fluctuations.

On April 4, India cut the windfall tax on
petroleum crude to zero from 3,500 rupees per
tonne previously.

India last July imposed the windfall tax on crude
oil producers and extended the levy on exports
of gasoline, diesel and aviation fuel after refiners
wanted to make gains from refining margins in
overseas markets, instead of selling at home.

BBS to publish quarterly GDP

FROM PAGE B1
to the Finance Division’s
request for publishing

hard and soft copies of
the 50 years’ GDP data,
offering a new method for
formulating the consumer
price index (CPI) and
making public a quarterly
GDP report, he said.

“We have also informed
theIMFteamaboutupdating
our consumer price index.
We have included 722
food and non-food items
under 12 categories while it
was 412 items under eight
categories,” he said.

Now 95 per cent of
countries  follow  this

method as intake of food
items has increased in
Bangladesh, which was
not incorporated in the
previous method, he said.

“We will publish the CPI
report with the updated list
from April while the target
was to publish it from July,”
said Rahman.
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