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Inside a control room crammed with 
screens displaying numbers, graphs 
and images, technical manager Wang 
Lei said he could monitor the air, 
temperature and other data in real 
time.

Digitalisation  “has reduced the 
intensity of our work”, 33-year-old 
electrician Ruan Banlin, who has 
worked in the mine for 10 years, told 
AFP. Huawei said the new methods 
had increased output per shift by 

almost a third.
That’s good news for China’s 

energy grid -- but not the planet.
Greenpeace this week reported 

Beijing has approved a surge in coal 
power this year, green-lighting as 
much in the first three months as for 
the whole of 2021.

“We’re seeing a decrease in the 
number of coal mines while the 
clustering of production increases 
along with total output,” the NGO’s 
Xie Wenwen told AFP.

Asked about smart mining, Xie 
said it should be scrutinised closely.

“Obviously the safest thing we can 
do is leave the coal in the ground. 
That goes for climate as well as other 
risks,” she said.

According to official figures, China 
had 4,400 coal mines at the end 
of 2022. If it delivers on emissions 
pledges, those mines would be 
operating at minimum capacity 
and at a loss over coming decades, 
according to Greenpeace.

‘Smart mines’ show coal deeply embedded

Beximco’s profit 
falls for higher costs
STAR BUSINESS REPORT

Beximco Ltd logged a 33 per cent year-on-year 
decline in profit in the July-March period of 
the ongoing financial year owing to the sharp 
depreciation of the local currency and higher 
energy and freight costs.  

The profit of the conglomerate stood at Tk 767 
crore in the first nine months of 2022-23, which 
was Tk 1,154 crore in the same period in 2021-22.

Its sales, however, rose 3 per cent year-on-year 
to Tk 5,836 crore, according to the company’s 
financial reports.

Beximco’s earnings per share fell to Tk 8.57 in 
July-March of FY23 from Tk 12.89 a year earlier. 
The EPS stood at Tk 1.22 in the third quarter of 
FY23, again down from Tk 4.41 registered in the 
identical period of FY22. 

The EPS decreased as the cost of materials 
increased due to the depreciation of the local 
currency against the US dollar and the increase in 
gas and electricity tariffs and freight charges, said 
the company.

For example, the taka lost its value by 14.50 
per cent against the American greenback in July-
March of FY23. 

Shares of Beximco were unchanged at Tk 115.6 
on the Dhaka Stock Exchange yesterday.  

BSCIC Barishal project in the slow lane
Infrastructure development misses deadline amid sluggish implementation

SUKANTA HALDER and  

MD ASADUZ ZAMAN

A project of the Bangladesh Small and 
Cottage Industries Corporation (BSCIC) 
aimed at developing its industrial estate 
in Barishal and improving infrastructure 
there has again missed the deadline 
for completion owing to sluggish 
implementation, official documents 
showed.   

As a result, the project that set out 
its journey in January 2017 to raise 
the number of factories by 100 over a 
two-year period, is going to take seven 
years to carry out the same task if it is 
implemented within the new deadline of 
December 2023. 

The Executive Committee of the 
National Economic Council approved the 
fourth revision of the project on April 18.

It has witnessed 45 per cent physical 
progress so far, according to a document 
of the planning commission.

The project to develop the Barishal 

BSCIC industrial estate’s underdeveloped 
areas and improve the infrastructure of 
the developed areas was estimated to cost 
Tk 52.20 crore initially.

The planning minister approved the 
first revision extending the deadline to 
December 2021 and raising the cost to Tk 
71.54 crore. The BSCIC failed to complete 
the project even though the deadline was 
extended twice later. 

About the reason for seeking the revision, 
the BSCIC, in its proposal, said sand-filling 
on 40 acres of land was ordered in 2019, but 
the work could not be completed on time 
due to various problems.

And it was not possible to float tenders 
for the other components of the project 
without completing the sand-filling, it said. 
The task was completed in August 2021.

The tender processes for all of the 
components of the project have been 
completed, paving the way for the 
construction to start. 

Golam Rasul, industrial estate officer 
of the Barishal BSCIC, said three out of 

13 components of the project have been 
completed. Another three components 
have seen around 90 per cent progress 
and the execution of other components is 
underway, he said.

Project Director Jalish Mahmood says 
entrepreneurs have become interested 
in setting up industries in Barishal after 
the government took up several mega 
projects in the region. 

Already, the opening of the Padma 
Multipurpose Bridge has improved the 
connectivity between the southern region 
and other parts of the country to a greater 
extent.

Mahmood hopes that the project will 

be completed within the stipulated time.
The Implementation Monitoring and 

Evaluation Division of the planning 
ministry said the BSCIC would have to 
complete the project within the extended 
deadline.

“The deadline of the project can’t be 
extended further.”

Established in 1960, it is the largest 
industrial estate in Bangladesh, covering 
130.31 acres of land in Barishal’s Kawnia area.

The state agency has allocated 377 
plots to entrepreneurs. Once the project 
is completed, the number of plots would 
go up to 470.

Some 177 factories were set up initially. 
Of them, 120 are operational now, 
employing 6,000 people. 

“Once the ongoing project is 
implemented, 10,000 more people will be 
employed,” said Rasul. 

In Bangladesh, 4,511 factories are active 
in the 80 industrial estates run by the 
BSCIC. Collectively, they have created 
more than 850,000 jobs.

A view of the Barishal BSCIC estate. Established in 1960, it is the largest industrial estate in Bangladesh, covering 130.31 acres of land in the city’s Kawnia area.

Some 177 factories were 
set up initially. Of them, 
120 are operational now, 
employing 6,000 people
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Biscuit maker Olympic’s 
profit jumps 42%
STAR BUSINESS REPORT

Local biscuits manufacturing giant Olympic 
Industries yesterday said its profit jumped 42 
per cent in the first three quarters of the current 
financial year of 2022-23, powered by increased 
sales revenue.

The biscuit maker logged Tk 145.85 crore in 
profit in the July-March period of the current 
financial year, up from Tk 102.36 crore a year ago, 
said Olympic in its unaudited financial statement 
for the period.

Olympic sold biscuits and bakery products 
worth Tk 1,978.85 crore in nine months to the end 
of March 2023, recording 24 per cent year-on-year 
growth.

Sales and earnings of Olympic in the January-
March quarter also marked a rise.

The company said its revenue grew due to the 
efforts of its management to boost sales.

Olympic said its gross profit margin rose to 
24.66 per cent in the current year from 24.39 per 
cent in the previous year.

Shares of Olympic, which rose as much as Tk 
176.8 on April 26, dropped 3.04 per cent to Tk 
165.90 yesterday from the previous day amid profit 
booking.

Edible oil refiners seek to hike prices
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“A decision will be taken in this regard 
only after the Bangladesh Trade and 
Tariff Commission examines the 
proposal in detail,” he said, adding 
that they would meet with industry 
stakeholders on May 3 to discuss the 
next step.

In the meantime, refiners will have 
to pay 15 per cent VAT on imports of 
unrefined edible oil from today.

In a letter to the commerce 
ministry, millers and refiners 
proposed that the price of soybean oil 
should be increased to Tk 205 from 
Tk 187 per litre at the retail level.

In addition, the price of five-litre 

bottles of the key cooking ingredient 
should be hiked to Tk 1,005 from Tk 
906 while loose soybean oil should be 
sold at Tk 185 per litre instead of Tk 
167, it said.

Similarly, they suggested raising 
the price of loose palm oil to Tk 129 
from Tk 117 per litre as well.

However, Senior Commerce 
Secretary Tapan Kanti Ghosh said 
the ministry would soon write to the 
NBR for continuing its reduced VAT 
benefit.

“If the NBR follows the ministry’s 
proposal, then prices of edible oil may 
be readjusted to a lower level. If not, 
then prices will go up,” he added.

The development comes at a time 
when consumers are already reeling 
from historically high prices for 
another kitchen essential, namely 
sugar.

Ghosh said domestic prices of the 
sweetener have risen in line with its 
value at the global level.

Sugar was yesterday sold at $680 
per tonne in international markets, 
up from $475 per tonne more than 
one month ago.

As such, the sweetener is now going 
for as much as Tk 135 per kilogramme 
in local markets compared to Tk 120 
per kilogramme during Ramadan, 
when the price was not adjusted.


