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US retail sales 
post steeper fall 
than expected
AFP, Washington

Retail sales in the United 
States slipped more than 
anticipated in March, according 
to government data released 
Friday, extending a downward 
trend that signals cooling in the 
economy.

The US central bank has 
raised interest rates steeply since 
early last year to lower demand 
and rein in high inflation, and 
there are signs that its policy is 
starting to bite.

Retail sales fell by one per cent 
in March from a month prior, to 
$691.7 billion, said the Commerce 
Department, adding that 
February’s contraction was revised 
to a smaller 0.2 per cent as well.

But compared with the same 
period last year, retail sales were 
still 2.9 per cent higher.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(APR 15, 

2023)

Tk 60-Tk 75

Tk 46-Tk 50

Tk 55-Tk 58

Tk 95-Tk 100

Tk 168-Tk 175

Tk 25-Tk 30

Tk 30-Tk 40

Tk 42-Tk 45

% CHANGES 
FROM A 

MONTH AGO 

0

0

-4.24

0

0.88

52.78

16.67

2.35

% CHANGE 
FROM A 

YEAR AGO

3.85

3.23

50.67

0

13.58

52.78

27.27

29.85

SOURCE: TCB

Emranul Huq, managing director of Dhaka Bank, and Syed Ali Jowher Rizvi, chairman of CASHe Alliance (technology partner) 
inaugurated an end-to-end digital loan app “eRin” at the bank’s head office in Dhaka recently.

Dhaka Bank 
launches 
‘eRin’ app
STAR BUSINESS DESK

Dhaka Bank recently launched 
an “eRin” app through which 
a customer can apply for an 
unsecured personal loan of up 
to Tk 50,000 for disbursement 
within two hours on banking 
days.  

Customer can apply for 
the loan 24 hours a week 
anywhere from Bangladesh 
without submitting any physical 
documents.

Emranul Huq, managing 
director of Dhaka Bank, and 
Syed Ali Jowher Rizvi, chairman 
of CASHe Alliance (technology 
partner), inaugurated the 
product at the bank’s head office 
in Dhaka, said a press release.

Mohammad Abu Jafar, 
additional managing director, 
Deepak Hazarilal Saluja, vice-
chairman of CASHe Alliance, 
and Lutfe Mawla Ayub, director, 
were present.  PHOTO: DHAKA BANK

Brac Bank fair 
promotes products 
of women 
entrepreneurs
STAR BUSINESS DESK

Brac Bank organised a two-day fair titled “Tara Uddokta 
Mela 2023” in Dhaka to promote products of women 
entrepreneurs and create a market for their “Made-in-
Bangladesh” products. 

Abu Farah Md Nasser, deputy governor of Bangladesh 
Bank, inaugurated the fair at the Aloki Convention Centre 
on Gulshan-Tejgaon Link Road in Dhaka on Friday, said a 
press release.  

A total of 50 female entrepreneurs from across the 
country are showcasing Bangladeshi products at the 
exposition.

The displayed products included hand-stitched 
clothing, handmade crafts, clay and jute items, processed 
leather goods, Jamdani sari, and organic foods.

Moreover, a group of entrepreneurs also showcased 
traditional indigenous products, clothing, and handicrafts 
made of bamboo and cane.

Brac Bank provided technological support enabling 
digital payments, including card and QR code-based 
payments.

“We have a plan to organise many such fairs with 
products of women entrepreneurs nationwide annually. 
Holding this fair shows our strong commitment to women 
entrepreneurs in the country,” said Selim RF Hussain, 
managing director of Brac Bank.

Maksuda Begum, executive director of Bangladesh 
Bank, Md Mafizur Rahman, managing director of SME 
Foundation, and Syed Abdul Momen, deputy managing 
director of Brac Bank, were present.

Abu Farah Md Nasser, deputy governor of Bangladesh Bank, inaugurated a two-day fair titled “Tara Uddokta Mela 2023” 
organised by Brac Bank at Aloki Convention Centre on Gulshan-Tejgaon Link Road in Dhaka on Friday. Maksuda Begum, executive 
director of the central bank, Md Mafizur Rahman, managing director of SME Foundation, and Selim RF Hussain, managing 
director of Brac Bank, were present. PHOTO: BRAC BANK


