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Airlines demand
tax exemption on
aircraft purchase

STAR BUSINESS REPORT

The Aviation Operators Association
of Bangladesh (AOAB), a platform of
the country’s private air operators,
yesterday demanded tax exemptions
on the purchase of aircraft,
helicopters and their parts.

The organisation said these taxes
were not sustainable for the country’s
fragile aviation sector to survive.

The AOAB demanded withdrawal
of four types of taxes imposed on this
sector. The organisation cited these
demands at its pre-budget proposal
for the financial year 2023-24 during
a meeting with the National Board of
Revenue.

A letter containing the proposal
was provided by Mofizur Rahman,
secretary general of the organisation
and managing director (MD) of
NovoAir.

In the letter, he said, “Buying
helicopters and their parts is very
expensive at present. Tax imposed
on it is 5 per cent, advance tax is 5
per cent, advance income tax is 5
per cent. Taxes on these sometimes
exceed 100 per cent.”

GPH Ispat launches
high-grade steel rebar

STAR BUSINESS REPORT, Ctg

GPH Ispat Limited, one of the leading steel
manufacturers in Bangladesh, on Monday
launched its new high-grade steel rebar product,
which they claim will reduce construction cost as
well as ensure safety of the structures.

The group announced to launch GPH
Quantum B600D-R steel rebar, first of its kind in
the country, within over four months of launching
its another new product GPH Quantum B600C-R
steel rebar.

GPH Ispat launched the steel at a seminar
titled “Countries only high strength and high
performing steel GPH Quantum B600 C-R &
B600 D-R” at Radisson Blu Chattogram Bay View
attended by around three hundred engineers and
architects.

In November last year, GPH launched B60O0OC-R

steel rebar in Dhaka.

Both the two new products have now been
launched together in Chattogram, GPH Ispat’s
Additional Managing Director Mohammad
Almas Shimul told The Daily Star.

The two higher grade products would bring
drastic changes in the country’s construction
sector, the steel maker said.

At the event, Padma Bridge Project Technical
Team Leader and renowned structural engineer
Professor Shamim 7 Basunia said the products
tested in Bangladesh University of Engineering
and Technology (Buet) would reduce the size of
the column section in building construction.

Thus, it would increase the floor area, and the
capacity of carrying permanent and chronic loads
will be higher, he said while presenting a paper
on “Quality Reinforcement Steel: Use of 600MPa
(87KSI) Steel in Durable Concrete Construction”.

Update laws on
arbitration: ICCB

STAR BUSINESS REPORT

Jute bought from nearby districts being unloaded from a truck at a collection point in Phulbari Gate in Khulna city for export. Currently each
maund (around 37 kilogrammes) is selling for Tk 2,500 to Tk 3,500 depending on the quality. Bangladesh annually produces roughly 80 lakh
bales (one bale equals 180 kilogrammes) of raw jute, nearly 40 per cent of which is turned into products for export. Some 8 lakh bales were
exported in fiscal 2021-22, showed data from the Department of Jute. The photo was taken on Monday.
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The existing legal framework for arbitrations in Bangladesh should
be updated for the enforcement of arbitral awards to get more
foreign or local investment, according to the International Chamber

of Commerce (ICC) Bangladesh.

An arbitration or arbitral award is the decision or judgment
rendered by the arbitrators resolving the matter submitted for their

consideration.

“The ease of enforcing foreign arbitral awards has a direct effect
on both foreign and local investments,” said Mahbubur Rahman,

president of ICC Bangladesh.

He made these remarks while addressing a webinar on “Into the
Centenary Year: ICC Court visits ICC Bangladesh” yesterday.

Foreign direct investment (FDI) is a powerful tool for economic
growth, especially for a developing country like Bangladesh, he added.

“The existing laws on arbitration are outdated and do not provide
adequate guidance on the recognition and enforcement of foreign
arbitral awards. The act came into force over 21 years back in 2001,” said
Kutubuddin Ahmed, an executive board member of ICC Bangladesh.

Bangabandhu
industrial award
policy amended

STAR BUSINESS REPORT

The industries ministry has brought changes
to the Bangabandhu Sheikh Mujib Industrial
Award (BSMIA) Policy in order to align it with the
government’s visions and plans, including the
Sustainable Development Goals 2030 and the
Vision 2041, and meet the challenges of the fourth
industrial revolution.

The ministry issued a gazette notification on
March 12 and the new policy will replace the one
unveiled in 2019.

The government introduced the BSMIA in
2019 to encourage the public and private sectors
to accelerate industrialisation by implementing
the government’s visions and plans. It was aligned
with Vision 2021 and Vision 2041.

Officials of the industries ministry said slight
changes have been brought in order to put in place a
policy thatisin line with the government’s target and
vision. All basic clauses have remained unchanged.

The new policy has emphasised product
diversification, manufacturing of import-
substitute products and creativity.

It encourages innovative industrial initiatives
than conventional industries to produce
technology-based products in line with the
demand in the local and international markets.

Restaurateurs seek
uninterrupted gas
in Ramadan

STAR BUSINESS REPORT

Bangladesh Restaurant Owners Association
(BROA) has called for an increase in gas supply
and addressing complexities in pipeline transfers
and name changes ahead of the holy month of
Ramadan.

It also proposed reducing VAT and taxes to
meet the basic needs of people employed in the
sector alongside restaurants running small and
medium-scale operations and street food vendors.

Organising a press briefing at Dhaka Reporters’
Unity yesterday, the association placed a nine-
point demand to resolve non-cooperation and a
lack of coordination among various governmental
departments

The BROA said it supports the prime minister’s
plan to ensure safe food throughout the country
but saw the lack of coordination as the biggest
obstacle.

° . =
Consumers bracing for further Labaid B ) =
. . Cancer adalindis = T
belt_tl h tenln . i STRIETS ! AT FEH [ Tt ety s |
Ho Spltal *"‘;::" w15, GHEE © it e, e
FROM PAGE Bl the month of fasting. Mirpur-11, echoed them. Protection. 1 a nS s QO.; 2 ﬁﬂﬁuﬁhﬁm&m. h 2
He said he admitted This time, however, the He said the hike in prices The government entity p -(9&=13 jhalo ivat@yahoo.com
his son in first grade in scenario in the markets of goods had prompted said anything in excess of  FROM PAGE Bi afe we- ysfrare( )aiifE wre/armiae siE /2oy /5998 i 23 /onfao20fF:
January this year and that was different. customers to limit their Tk 200 ws unreasonable hospital is planning to m ElE R E R T] m
cost created additional Retail traders of the purchasestoonlywhatwas because the production rajse fund from the market, . : : ) . .
pressure for him. two big cities of Dhaka essential for their families. cost of one kg of broiler Hossain said. FBw, ek ¢ Hib Fe, W"’ﬁ‘ﬁ‘“ wfirarge ST AT W TR S e i fuy,
“In such as a situation, and Chattogram claimed Mohammad Morshed, chicken was Tk 135 to Tk As  Labaid Cancer | | T eericT TEHS a3 Wi wafie S O3 T A0 SR I 0w P B S
it becomes difficult for that their sales this year owner of Nihad Store 140 for large scale farms, Hospital has huge growth | | ¥ go.ob. 200 e Wi fElfere oy(aw)fb witurm sigmiel gy aine/dfebm-an et o
me (o run the family with  have decreased by 30 in Hamzarbagh area of despite the increase in potential,  City  Bank THErT MG FONEAFS 4N e WA 4 A0 |
the salaries I currently get. Capital has agreed to give R s : | =BT g e wih FE ey i
And so, I bought less to the service, he added. 0Ny | FRWFHE 1| T oa(re) WP B svroo T‘iﬁ%@tﬂﬁ Fres =
manage ecverything,” he " The 14-storey modern I Josy A BE AL B e e
e vy HOW PRICES JUMPED IN ONE YEAR rcrigi e i et v o
Arif Bin Saidul Haque — prodyct name March 2022 March 2023 Rise hospital ~ has over 150 | | 29, | <& €1 PN SR o
01 Cha[[ogram Sald eVery X inpa[ien[ deS, emergency af, 'ﬁ“lﬁm mmml
year he used to purchase Chickpeas Tk70to Tk 75 Tk 85 to Tk 95 26.66% facilities, intensive care || ot. | #anleltes caiiiel R L L R
the grocerics one week g g Tk 158 to Tk 165 Tk 180 to Tk 185 12% unit, dialysis and palliative i Rl i s 5
C care, according to the L, RIS A T (T3, aw), =
this time he has not done Sugar Tk 78 to Tk 80 Tk115t0 Tk 120 50% website of the hospital. calEra ARG, wadaee wiea AN 39,
o “doys “remain before Lentis B DISEE KB00TBS | 3% L ey, i it Bt bl il
Ramadan arrives on March Dates Tk 500 to Tk 600 Tk 700 to Tk 800 33% radiotherap y': ) |
24this year. 0 brachytherapy, ob, | W@ wiREE e sy, A anjosiroyelin wlfE 38, 00 wiber o [om wiwd
This time he had decided Peas Tk50t0Tk 60 Tk70toTk 75 25% immunotherapy and @ g (Fefemim), srbae awds « =ifb e, I
against purchasing all the SOURCES:NICBIANDIRETATEOUNCENS hormonotherapy and 6Y, | W cHPTE e, wuw e 5w avfonfrovelis wfEY y8 00 Aftw Tt oWy @
groceries for the whole dedicated modern =16 e, AEls, OF Ao |
month in one go for the per cent to 40 per cent Chattogram, also made other expenses, including laboratory for  cancer WP e
rising cost of living and compared to that ahead of similar comments. feed. diagnosis, it added. S, RO SOV AN A GE ST MEY TREe. S0 4HIE @ S e, A
high medical expenses of last Ramadan due to the Volatile Chicken Market And the cost should Labaid is an around T e A o e qes e wrave T wWe | WS A S
his ill mother. increase in prices. In the retail market, be Tk 150 to Tk 160 per 35year-old company and s T «7 See Befe Fae avmer it mEat o e smEy s
“This time I will market Monwar Hossain, aretail broiler  chickens were kilogramme for small- it has an intrinsic value, Fds weyie) waeE Ak a0 2 |
on a weekly basis, and all trader at Yasin General being sold at Tk 260 to scale farms. said Shamim of Labaid 3 FemueEes e e wene A1 @ e, R s S ware wa |
will be homemade. I'll not  Store in Kawran Bazar, Tk 280 per kg yesterday. The demand for Cancer Hospital, the initial o, TETHEDE O SEEE I R EER T aT A TR T T (S0 @
buy any item from food one of the largest kitchen The price has doubled in essential commodities  investment of which was Tk ) Brge TS T (P @ FE R ) |
shops,” added Haque. markets in the capital, a span of one and a half may fall 20 per cent year- 500 crore. 8, WS O ST LSS A SO 2 e e G e = 1o e e o
Sales down 30%-40% said the sale of Ramadan months. on-year in the upcoming “We want to go for the ¢, FETEEES U WO ST Y /oe/ 20308 S 33,00 WHEE W @ WOE TS GO 0
Traders said sale of groceries has come down Moreover, the price was month  of  Ramadan IPO for its value creation.” G R, U1 9% T 38,00 WY T RSN BefEfre (uf e BvfEe wim) oo
Ramadan groceries used by half this year compared double the production because of the high The hospital has the =07 | T i o R e @ W o AT B SeE 4T % |
to begin in full swing after to that last year. cost, according to the prices of the items in the potential to grow further | | o sjprmremfs srem crm =i Bifte oy 202 o/oy/sosefl o e 4w |
Shab-e-Barat, which is Mohammad ~ Kashem Directorate of National ~market, says a paper of the and it has plans to go for q AT e wwl v aesT GE o e el W R Ty AMEs 3
observed 15 days ahead of Mollah, a retailer in Consumer Rights commerce ministry. expansion, he added. oita | ST el S A0S 21% So.oo WfieT Y SEIETH SIS 509 W |
W, WeiEE avFe e e el wibe e e aEvaReTe weEEE TS WA | ¢ B N wem
Banglalink nearin Bangladesh o et s e e 5 e e
g g g . WETEEN AT R NEE @ ha S e sAnTe Ry Whw fr fGses Wy we,
sfewrers/fy v feg Jfer oeg) wwe o9
FROM PAGE B1 speed among the top local sustainable performance.” So. TETHTEHE WEHEL, BT GESr WA 6 (@ e wdoN MW O (O oeTE S1EE
2023. With the new mobile network operators Grameenphone  raised nO vv a u Wi AESE NEEP Sy enweh dfesmes 75 e g | Gum e Gow e o
customers, its subscriber with 19 Mbps in the fourth Tk 486.1 crore in 2009 and ww cofs RfE oG e e B snfls e Sy o srfine o ww | s R sl
base stood at d 4.14 ter of 2022. Robi issued shares worth ~FROMPAGEBI products. E e Vb : :
b o o o L1 e o e e S o TLCHENIER v wenton i s o major regson || e o 9, 6 s () e o e
: X : g itiv |
month. the deployment of 4,000 two largest mobile phone O Say that local garment for the country’s positive IR — s
The company’s strong base transceiver stations, operators have floated 10 Makers aim to earn better growth — in  garment il 'ﬂ—_l pideheiie iy i W A s S e W g
. . . s by < , Alue- ; sy, Tl wEe e Tew ov aren weela Rie-Rye o st e s =T
performance  can  be taking the total to more per cent of their shares in Prices by supplying value- exports  even  under < -
attributed  to  mainly than 14,500. the market. added items. difficult global economic | [ . 3% G oo WW ™ N N W .
wo factors: strong Taimur Rahman said: The listing of Banglalink Ba.ngladesh’s export circumstances. ' R ;?ﬂ‘f:ﬂ s=ifdiy a@# wtdifs The Public Procurement Act 2006 and The Public Procurement Rules
performance in ensuring “Banglalink has been would be seen, by both e€arnings from apparel Garment shipments 008 st =1 ikl
service quality, especially a catalyst for making investors and analysts, as shipments has changed grew 10.12 per cent year- | | 3. G S wftars o cor e s T g s wfere e s e
data services, and massive telecom services affordable a positive development a lot in recent times onyear in the January- - /}Jf] pirsti b2
network expansion. for the mass. It has been for the stock exchanges as the income is now February period of the CaTs ST ST
As per Ookla’s Speedtest  consistently — performing in Bangladesh since the mainly value driven ongoing fiscal to reach -
Intelligence report, well and the recent numberoflistedsoundand instead of volume based $8.36 billion, as per data Femity Gulea o
Banglalink delivered the result indicates a strong well-reputed companies is as many local exporters from the Export Promotion fafE.a38 S 0389 a2es)
fastest average download foundation for future nothigh. are producing high-end Bureau. :




