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Unilever 
Consumer 
Care posts 
38.45% 
higher profit
STAR BUSINESS REPORT

Unilever Consumer Care 
Limited reported a profit 
of Tk 73.05 crore in the 
financial year that ended 
on December 31, up 38.45 
per cent year-on-year, the 
company said.  

The profit stood at Tk 
52.76 crore in 2021. 

The board of directors of 
the multinational company 
approved the audited 
financial statements for 
2022 on Thursday.

It showed earnings per 
share rose to Tk 60.64 in 
2022 from Tk 43.80 in 
2021. 

In 2022, the business saw 
a significant increase in raw 
and packing material cost 
that impacted the overall 
business performance, said 
Unilever in a disclosure. 

While increased cost 
could not be covered up 
through price, the EPS 
showed an improvement 
mainly due to one-off 
benefit coming out of 
reassessment of past 
liabilities and obligations 
in light of the current 
business challenges. There 
had also been efficiency 
drives in trade spends and 
operating expenses, it said. 

The net operating cash 
flow per share of Unilever 
Consumer Care declined 
41.70 per cent to Tk 30.11 
last year from Tk 51.65 a 
year earlier, mainly due to a 
significant increase in raw 
and packing material prices 
along with a significant 
increase in foreign 
exchange rate partly offset 
by the efficiency in trade 
spends and overhead 
expenses.

READ MORE ON B2 

How do we 
increase inward 
remittance?
MAMUN RASHID

It was possibly 2004-05. We were trying to 
determine the possible inward remittance pie for 
Bangladesh at a Bangladesh Enterprise Institute 
discussion. A study in this respect showed the 
possible pie to be $20 billion or so by 2012. 

Our actual remittance averaged $2 billion-plus 
per month during the coronavirus pandemic. We 
also have heard our finance minister telling us 
that only a little over 50 per cent of the possible 
remittance comes through formal channels. 

Various relevant studies are also telling us the 
country’s remittance pie could be $35 billion to 
$40 billion a year, which means more than 45 per 
cent of remittance does not come to the country 
officially. Maybe, beneficiaries are paid in local 

currencies and hard currencies are 
diverted for trade mis-invoicing 

or capital account transfers.
For a country like 

Bangladesh that depends 
on the earnings of non-
resident workers for its 
economic stability, it 
is certainly a worrying 
trend when remittance 

keeps declining year-on-
year. This happens despite 

an increasing number of 
Bangladeshis leaving for jobs 

abroad each year. 
In 2021, more than 6,17,000 workers left 

for overseas jobs, bringing in $22.07 billion in 
remittances. In 2022, almost a record 11.36 lakh 
workers went abroad for jobs. Still, the remittance 
inflow was 1.5 per cent lower than the previous 
year’s $21.25 billion. 

One of the prime reasons for the fall as referred 
to by the government often is a large amount 
of money is being transacted through informal 
channels, popularly known as hundi. Migrants 
prefer informal channels because they are offered 
better exchange rates than banks and they are 
not charged any transaction fees and there is no 
unnecessary paperwork or bureaucracy. 

It is easier and considerably faster for them to 
send money to their near ones in the villages than 
through banks. It is also easier for people who have 
problems with work permits. Studies also revealed 
that local beneficiaries at times are being offered 
money in advance by hundi operators against the 
anticipated remittances. 

The 2.5 per cent incentive offered by banks is 
not found to be sufficient to counter the attractive 
package provided by hundi folks. READ MORE ON B2 

Ensuring corporate 
governance, curbing NPL 

biggest challenges
Says EBL MD and CEO Ali Reza Iftekhar

SOHEL PARVEZ

Ensuring corporate 
governance and keeping non-
performing loans low are 
the two biggest challenges 
the banking sector of 
Bangladesh would face in 
2023. This means banks that 
are sitting on a strong capital 
base and enough liquidity and 
can manage bad loans better 
will fare well. 

The observation comes from Ali 
Reza Iftekhar, managing director and chief 
executive officer of Eastern Bank Ltd.

“The challenges will surface gradually,” he 

said during an interview with The 
Daily Star.

Bad loans are an old trouble 
for lenders in Bangladesh. 
And since the relaxed facility 
regarding the classification 
of loans ended in 2022, 
the ratio of default loans is 
expected to pick up.

Default loans jumped 
17 per cent year-on-year to 

Tk 120,656 crore last year 
owing to a lack of corporate 

governance and the ongoing 
business slowdown.  

During the interview, Iftekhar, who has 
been leading EBL since 2007, also talked 

about the economy and performance of the 
private bank during and after the Covid-19 
pandemic and its future.

EBL, which began its journey in 1992, 
managed to ride out the pandemic-induced 
economic slowdown, largely unscathed. The 
bank continued to provide support to its 
customers digitally and posted growth in 
deposits, loans and profit.

“Our digital transactions grew 300 per cent 
at that time,” Iftekhar said. “It was a success 
for us that we could overcome the challenging 
time well.”

EBL also retained growth in the subsequent 
years. And the noted banker was recognised 
as a result.

READ MORE ON B2 
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CORE RATIOS

Return on Asset 
(ROA)

2021: 1.28%
2020:1.22%

Return on Equity 
(ROE)

2021: 15.51%
2020: 15.04% 

Earnings Per 
Share (EPS)

2021: Tk 4.88
2020: Tk 4.30 


