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Prime mover  
sales down
FROM PAGE B4

The decline in prime mover sales 
came about after the Covid-19 
pandemic arose in 2020, when 
there was a drastic fall in demand 
that will continue until export 
and import activities fully recover, 
Ahmad added.

He went on to say that the 
operating cost of prime movers, 
alongside heavy-duty trucks, has 
increased because of the price hike 
of diesel.

Diesel currently costs Tk 109 per 
litre, up by more than 36 per cent 
from Tk 80 in August 2022.

Neither the government nor 
the business community can 
do anything about the business 
slowdown as it stems from global 
economic crises driven by the 
ongoing Russia-Ukraine war, 
Ahmad said.

“We did not face this type of 
situation of dull business even 
during the pandemic and there is 
no sign for the situation to improve 
immediately,” said Taskeen Ahmed, 
managing director of Ifad Autos, 

the sole distributor of India’s 
Ashok Leyland in Bangladesh.

Ifad Autos is a major supplier 
of prime movers and heavy-duty 
trucks in the country.

Although overall export was on 
a positive trend, its impact has not 
come about in the sale of prime 
movers, which are essential in 
providing logistics support to run 
import and export activities.

However, operating prime 
movers has become less profitable 
due to the fuel price increase, he 
added.

The prime mover market is dull 
at the moment due to the present 
condition of the economy, said 
Subrata Ranjan Das, executive 
director of ACI Motors, local 
distributor of Foton Motor of 
China.

“We brought some units of 
prime movers but the demand is 
very low due to the high price. So, 
we are not importing prime movers 
for the time being, but we will later 
once the economy recovers,” he 
added.

Bank Asia, Nagad pen deal 
on remittance services
STAR BUSINESS DESK

Bank Asia signed an agreement 
with Nagad recently facilitating 
cross-border remittance services 
for Bangladeshi nationals residing 
abroad.  

SM Iqbal Hossain, deputy 
managing director of the bank, 
and Sheikh Aminur Rahman, chief 
corporate affairs officer of the mobile 
financial service provider, inked the 
deal at Bank Asia Tower in Kawran 
Bazar, Dhaka on Tuesday, said a press 
release.

“Bank Asia collects remittance 
from all around the globe through 

its partner exchange houses/ money 
transfer operators/banks and two 
own exchange houses in the UK 
and the US,” said Adil Chowdhury, 
president and managing director of 
Bank Asia. 

“…and disburse the same to 
beneficiary wallets in 24 hours at 
cheaper and faster way to serve our 
valuable diaspora community that will 
give them the flexibility to cash out the 
money from their doorsteps,” he said.

“Through this partnership, 7.50 
crore beneficiaries will be able to 
receive money to their wallets directly 
in 24 hours,” said Sheikh Aminur 
Rahman, chief corporate affairs 

officer of Nagad.
“…and…withdraw the money from 

two lakh plus Nagad payout locations 
around the country,” he added.

ANM Mahfuz, additional managing 
director of the bank, Md Sazzad 
Hossain and Alamgir Hosssain, 
deputy managing directors, Md Zia 
Arfin, head of international division, 
Golam Gaffar Imtiaz Chowdhury, 
head of foreign remittance 
department, and Mohammad Aminul 
Haque, executive director of Nagad, 
Md Shihab Uddin Chowdhury, chief 
commercial officer, and Mohammad 
Ziaul Haque, head of remittance 
operation, were present.  

SM Iqbal Hossain, deputy managing director of Bank Asia, and Sheikh Aminur Rahman, chief corporate affairs 
officer of Nagad, exchanged signed documents of an agreement on cross-border remittance services at Bank 
Asia Tower in Kawran Bazar, Dhaka on Tuesday. PHOTO: BANK ASIA

Participants of a technical seminar on “High Strength Steel B600C-R: Improving Earthquake Resilience” 
organised by GPH Ispat at Radisson Blu Dhaka Water Garden in the capital recently.   PHOTO: GPH ISPAT

Shamsuddin Chowdhury, additional managing director of Premier Bank, inaugurated the bank’s Hasnabad branch 
at the Nazim Uddin Complex in Keraniganj (South) recently. PHOTO: PREMIER BANK

M Khorshed Anowar, deputy managing director of Eastern Bank, and Sami Ahmed, managing director of Startup 
Bangladesh, signed a payroll banking agreement at the former’s head office in Dhaka recently. Syed Zulkar Nayen, 
head of business of the bank, Ziaul Karim, head of communications and external affairs, Nahid Farzana, head of 
payroll banking, Hasan A Arif, head of portfolio investment of Startup Bangladesh, and ABM Monirul Islam, company 
secretary, were present.  PHOTO: EASTERN BANK

Mastercard, 
ShareTrip and 
Eastern Bank 
launch travel 
credit card
STAR BUSINESS DESK

Mastercard, Eastern Bank and 
ShareTrip jointly launched the 
country’s first-ever co-branded travel 
credit card “SkyTrip” yesterday.

Md Mahbub Ali, state minister 
for civil aviation and tourism, 
inaugurated the new product at The 
Westin Dhaka, said a press release.

The travel card will provide end-
to-end travel solutions to tourists 
along with a safer and more 
convenient payment option. 

Md Motasem Billah, director of 
payment systems department of 
Bangladesh Bank, Hasan A Arif, head 
of portfolio investment of Startup 
Bangladesh, Ali Reza Iftekhar, 
managing director of Eastern Bank, 
Syed Mohammad Kamal, country 
manager of Bangladesh Mastercard, 
and Sadia Haque, chief executive 
officer of ShareTrip, were present.

Md Mahbub Ali, state minister for civil aviation and tourism, inaugurated a co-branded travel credit card, “SkyTrip”, 
jointly launched by Mastercard, Eastern Bank and ShareTrip at The Westin Dhaka yesterday. Md Motasem Billah, 
director of payment systems department of Bangladesh Bank, Hasan A Arif, head of portfolio investment of Startup 
Bangladesh, Ali Reza Iftekhar, managing director of Eastern Bank, Syed Mohammad Kamal, country manager of 
Mastercard Bangladesh, and Sadia Haque, chief executive officer of ShareTrip, were present.  

PHOTO: MASTERCARD


