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Stocks rise for 
second day
STAR BUSINESS REPORT

The key indices of the Dhaka and Chattogram 
stock exchanges rose for the second consecutive 
trading day yesterday.    

The DSEX, the benchmark index of the Dhaka 
Stock Exchange (DSE), added 17 points, or 0.28 per 
cent, to close the day at 6,216.

The DS30, the blue-chip index, gained 0.09 
per cent to 2,220 while the DSES, the shariah-
compliant index, advanced 0.24 per cent to 1,359.

Turnover, a key indicator of the market, surged 
about 60 per cent to Tk 420 crore. Of the securities 
traded, 106 advanced, 56 declined and 146 did not 
show any price movement.

“Shares on the DSE sustained their upward 
momentum for the second straight session riding on 
the regulator’s assurance that it would not withdraw 
the floor price until the secondary market gets back 
its due momentum,” said International Leasing 
Securities Ltd in its daily market review. 

All the sectors achieved price appreciation 
except jute, which fell 0.03 per cent. The IT sector 
gained 3 per cent, the paper sector rose 2.4 per 
cent and the general insurance sector was up 1.8 
per cent.

Investors’ activities were mainly focused on 
the IT sector, accounting for 19.3 per cent of the 
day’s total turnover. The pharmaceuticals sector 
represented 9.4 per cent and the life insurance 
sector made up 9.1 per cent of the turnover.

Bangladesh General Insurance Company made 
the highest gain with an increase of 9.8 per cent. 
Emerald Oil Industries, City General Insurance, 
Pragati Life Insurance, and Metro Spinning were 
among the top gainers.

Al-Haj Textile Mills was the biggest loser, 
shedding 1.5 per cent. Meghna Insurance 
Company, Savar Refractories, Fine Foods, and 
Imam Button Industries were among the major 
decliners. Genex Infosys was the most-traded 
stock with its issues worth Tk 29 crore changing 
hands. 

ADN Telecom, Shinepukur Ceramics, 
Bangladesh Shipping Corporation, and Sea Pearl 
Beach Resort & Spa also registered significant 
turnover.

The Caspi, the all-share price index of the 
Chittagong Stock Exchange, went up 27 points, 
or 0.14 per cent, to close at 18,326. Of the issues, 
46 rose, 40 retreated and 51 did not see any price 
swing. Turnover decreased 48 per cent to Tk 4.77 
crore.

IPDC Finance 
makes Tk 90cr 
profit in 2022
STAR BUSINESS REPORT

IPDC Finance Limited’s profit rose to Tk 90.18 
crore in the financial year that ended on December 
31, up 2.5 per cent from a year earlier.

The non-bank financial institution made a 
profit of Tk 87.95 crore in 2021.

Thus, IPDC reported earnings per share of Tk 
2.43 for 2022, which was Tk 2.37 a year prior.

The net asset value per share of the company 
rose to Tk 18.33 with revaluation and Tk 17.51 
without revaluation from Tk 17.12 and Tk 16.30, 
respectively.

The net operating cash flow per share stood 
at Tk 11.26 in negative in 2022 against Tk 6.50 in 
negative in 2021.

In a filing on the Dhaka Stock Exchange (DSE), 
IPDC said cash outflow for loan disbursements was 
higher against negative cash flow from deposits, 
resulting in a negative cash flow from operating 
activities.

Loans, leases and advances grew and deposits 
experienced de-growth, it said, adding that the 
surplus liquidity of 2021 was utilised in 2022 for 
the disbursement of loans and advances.

“However, the overall cash position in 2022 was 
positive.”

The board of directors of IPDC Finance 
recommended a 10 per cent cash dividend for 
2022. Shares of IPDC Finance were unchanged at 
Tk 57.60 on the DSE yesterday. 

UK food inflation 
hits record: survey
AFP, London 

UK food price inflation has soared to a record peak as 
Britons suffer under a cost-of-living crisis, according to a 
survey Tuesday.

Prices accelerated 17.1 percent in the four weeks to February 
19 compared with a year earlier, data provider Kantar said 
after tracking the cost of more than 75,000 products.

That was the highest increase recorded by Kantar, 
which began its survey in 2008.

“Shoppers have been facing sustained price rises for 
some time now... This is having a big impact on people’s 
lives,” said Fraser McKevitt, head of retail and consumer 
insight at the group.

Its research also indicated that grocery price inflation 
was the second biggest financial issue for Britons after 
rocketing energy costs.

Kantar found that one quarter of households were  
“struggling financially” in January, when it surveyed 
almost 10,000 consumers.

That compared with one fifth one year ago.
“These latest figures are deeply concerning,” said Rocio 

Concha, director of policy and advocacy at the consumer 
pressure group Which?  “Some households are already 
skipping meals to make ends meet,” she added.

Overall inflation is easing, however, as the cost of 
energy slides.

Global inflation last year reached the highest levels 
in decades as the invasion of Ukraine by Russia fuelled 
energy and food prices.

The UK Consumer Prices Index (CPI) peaked at 11.1 
percent in October before falling to 10.1 percent last month.

As food prices soar, online supermarket group Ocado 
saw its share price slide Tuesday as higher costs to the 
group and falling sales saw it double net losses last year.

A shopper walks next to a photographic depiction of tomatoes on a Tesco supermarket as Britain experiences a seasonal shortage of some 
fruit and vegetables in London on February 26. Food prices in the UK accelerated 17.1 per cent in the four weeks to February 19 compared 
with a year earlier, data provider Kantar said after tracking the cost of more than 75,000 products.  PHOTO: REUTERS

Fruit imports down 
38% for strict LC 

measures
SUKANTA HALDER

The ongoing dollar shortage has 
limited the number of letters of 
credit (LC) which fruit importers 
can open, reducing inbound 
shipments.  

While prices have gone up and 
importers warn that a continuation 
of the situation could lead to a 
crisis, a walk around Dhaka’s 
popular kitchen markets however 
reveals shops with stocks aplenty.

Fruits worth $157.38 million were 
imported during the July-January 
period of the current fiscal year, 
according to data from Bangladesh 
Bank.

Year-on-year, it has gone down 
37.79 per cent.

Of the most common ones, 
apples come from South Africa, 
Brazil, China and Australia, 
pomegranates from India, pear 
from Pakistan, sweet orange from 
Egypt, tangerine from China and 
India and grapes from India and 
Pakistan.  

Importers said the demand for 
imported fruits stay high from 
September to January due to a 
reduction in supplies of locally 
grown ones. 

The costly US dollar has raised 
import costs, so retail prices are 
up at least 15 per cent to 30 per 

cent year-on-year, said importer 
Sirajul Islam. 

This has reduced sales as the 
current economic situation was 
making people prioritise only 
necessities and so businesspeople 
are just trying to survive reducing 
profits, he said.

The American greenback has 
appreciated by about 25 per cent 
against the taka in the past one year 
as the foreign currency reserves of 

Bangladesh have depleted owing to 
escalating imports.

The National Board of Revenue 
(NBR) imposed regulatory duties 
on the last week of May 2022 to 
discourage fruit imports due to the 
dollar shortage 

Later, Bangladesh Bank also 
stopped providing loan facilities for 
fruit imports.

On May 24 last year, the NBR 
raised regulatory duty from 3 per 
cent to 23 per cent to discourage 
the import of all types of fruits 
along with other non-essential and 

luxury goods. 
About 40 per cent of the 

country’s demand for fruits is 
met locally while the rest have 
to be met through imports, said 
Rakib Hossain, office secretary of 
Bangladesh Fresh Fruits Importer 
Association.

The Russia-Ukraine war has 
raised oil prices, increasing 
transportation costs, said Sirajul 
Islam, the association’s president.

Tackling such increases 
in operational costs requires 
investments and bank loans and 
all in all the situation has turned 
difficult, he said. 

Though sales of fruits produced 
abroad have halved, sale of 
those grown locally have slightly 
increased, said Mohammad Akbar 
Hossain, a retailer at Mirpur 11.

Daily sales have gone down 
from Tk 40,000 a year ago to Tk 
20,000 to Tk 22,000 nowadays, 
said another fruit trader, Mahfuzur 
Rahman, in Karwan Bazar, one 
of the biggest kitchen markets in 
Dhaka. 

“I don’t know when I will be able 
to get out of this critical situation. 
Due to the decrease in income and 
the increase in the cost of living, I 
cannot fulfill many wishes of my 
wife and children. That’s why I often 
quarrel with my wife,” he said.  

Fruits worth $157.38 
million were imported 

during July-January 
of FY23, down from 

$252.97 million in the 
same period a year ago

Retail prices of imported fruits have gone up by 15 per cent to 30 per cent year-on-year although sales have gone down for people prioritising only necessities amidst the 
economic downturn, apparently owing to a reduction in imports and rise in price of the US dollar and transportation costs. The photo was taken in front of New Market in 
Khulna city on Monday.  PHOTO: HABIBUR RAHMAN

Fu Wang 
Foods posts 
55% profit 
growth
STAR BUSINESS REPORT

Fu Wang Foods Ltd posted 
a 55 per cent increase in 
profit to Tk 1.55 crore in the 
July-December half of the 
current financial year.     

This compared to Tk 
99.76 lakh profit the food 
manufacturer made in the 
same half a year ago.

The company reported 
earnings per share of Tk 
0.14 for the first half of 
2022-23, up from Tk 0.09 
in the July-December 
of 2021-22, according 
to the audited financial 
statements. 

The net operating 
cash flow per share of 
Fu Wang Foods fell to Tk 
0.08 in July-December of 
FY23 from Tk 0.40 a year 
earlier.

The net asset value, 
however, rose to Tk 3.74 on 
December 31 from Tk 3.46 
on June 30.

READ MORE ON B2 

Argentina keen to 
boost trade with 
Bangladesh
Two countries sign MoU
STAR BUSINESS REPORT

Santiago Andres Cafiero, Argentina’s minister of foreign 
affairs, international trade and worship, yesterday 
expressed his country’s interest to boost economic 
relations with Bangladesh.

Citing how medical goods made in Bangladesh have 
a good reputation abroad, Cafiero said Argentina is 
interested to invest in local export-oriented industries.

He made these comments during a views exchange 
meeting with Commerce Minister Tipu Munshi at the 
Secretariat in Dhaka, after which the two signed a 

memorandum of understanding (MoU) to boost bilateral 
trade and investment.

While addressing the following press briefing, Cafiero 
said football is a great channel for uniting the people of 
both countries despite the geographical distance between 
them.

At the meeting, Munshi urged Argentina to set up 
edible oil factories at any of the special economic zones 
in Bangladesh as local production would ensure lower 
prices.

Argentina supplies huge quantities of soybean oil and 
sugar to Bangladesh each year, making it an important 
trading partner for the country, he added.

READ MORE ON B2 


