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households’ bills and 
forcing some industries to 
halt production.

But the EU has 
replaced a large chunk 
of imports from Russia 
with alternatives and set 
aside enough gas to be in a 
strong position to prepare 
for next winter, although 
risks remain.

EU-wide gas storage is 
now 63 per cent full, Gas 
Infrastructure Europe 
data shows, which is more 
than 30 percentage points 

higher than the same time 
last year.

Gas prices fell below 50 
euros per megawatt hour 
this month for the first 
time since before Russia’s 
invasion, having peaked 
last August at nearly 350 
euros/MWh.

In some ways, EU 
countries were lucky.

Covid-19 lockdowns 
suppressed China’s 
demand for liquefied 
natural gas, freeing up LNG 
that European companies 
snapped up.

EU countries replaced 
some 70 billion cubic 
metres (bcm) of lost 
Russian pipeline gas from 
other sources. Moscow had 
sent the EU around 155 
bcm of gas per year before 
the war.

LNG imports to the EU 
and Britain jumped by 
nearly 70 per cent in 2022 
from sources including the 
United States and Qatar, 
after EU leaders toured 
suppliers to source more 
fuel.

Europe did secure that 

extra supply at sky-high 
prices - and sometimes 
at the expense of poorer 
countries. Pakistan and 
Bangladesh suffered power 
cuts last year after having 
to slash their LNG imports 
when European demand 
inflated prices.

Meanwhile, EU members 
added record amounts of 
renewable energy, reducing 
their need for imported 
fossil fuels.

European coal-fuelled 
power generation also 
climbed by 7 per cent 

Europe’s energy security better than feared
last year, potentially 
undermining climate 
goals, but the increase was 
smaller than many had 
feared.

In part, Europe avoided 
a crisis by simply using less 
gas.

The EU and member 
states introduced 

numerous emergency 
measures including 
binding EU-wide targets 
to fill gas storage 80 per 
cent before winter, and a 
voluntary 15 per cent cut in 
winter gas use.

EU gas consumption 
in 2022 was 13 per cent, 
or 55 bcm, lower than in 

2021 - the sharpest drop 
in outright gas use in 
EU history, according to 
the International Energy 
Agency (IEA).

Mild weather curbed gas 
use for home heating, while 
industrial demand plunged 
by 25 per cent - half of it 
from companies curtailing 

their production, the IEA 
said.

Analysts say it is too 
early to say how much of 
the drop was prompted 
by government incentives 
rather than end-users 
curbing consumption 
because gas was simply too 
expensive.

Islami Bank to 
hold raffle draw 
for remitters
STAR BUSINESS DESK

Islami Bank Bangladesh will hold a raffle draw 
every banking day (Sunday to Thursday) from 
March 1 to May 14 to offer motorcycles to people 
sending remittance through Ria Money Transfer.  

Muhammad Qaisar Ali, additional managing 
director, inaugurated “Islami Bank-Ria Money 
Transfer Remittance Fiesta” at Islami Bank Tower 
in Dhaka yesterday, said a press release.

Suhail Shamsi, business development director 
of South Asia of Ria Money Transfer, AKM Nazmul 
Hossain, country manager, and Md Omar Faruk 
Khan and JQM Habibullah, additional managing 
directors of the bank, were present.

Mohammed Shabbir, deputy managing director 
of the bank, presided over the event, where Md Altaf 
Hossain, Md Nayer Azam, Md Siddiqur Rahman, 
Mohammad Jamal Uddin Mazumder and Abul 
Faiz Muhammad Kamaluddin, deputy managing 
directors, also attended the programme.  

Md Afzal Karim, managing director of Sonali Bank, presided over a meeting of 
a “Senior Management Team” at its head office in Dhaka yesterday. Niranjan 
Chandra Debnath, Sanchia Binte Ali, Mir Mofazzul Hossain, Subhash Chandra Das 
and Parsoma Alam, deputy managing directors, along with general managers and 
other team members were present.  PHOTO: SONALI BANK

SM Parvez Tamal, chairman of NRBC Bank, attended a “Strategic Business Meet-
2023” in Gaibandha recently when the bank handed over a “Shuddhachar Award” 
to seven employees and named 25 as “Star Performers of the Bank”. Rafikul 
Islam Mia Arzoo, vice-chairman, AKM Mostafizur Rahman, Abu Mohammad Saidur 
Rahman and Loquit Ullah, directors, Raad Mozib Lalon, independent director, and 
Golam Awlia, managing director, were present.  PHOTO: NRBC BANK

Anwer Hussain Khan, director of Shahjalal Islami Bank, inaugurated Paniala Bazar sub-
branch of the bank at Patwari Super Market, Bholakot in Ramganj upazila of Lakshmipur 
yesterday. Mosleh Uddin Ahmed, managing director of the bank, and Umme Habiba Mira, 
upazila nirbahi officer of Ramganj, were present. PHOTO: SHAHJALAL ISLAMI BANK

AFM Shahinul Islam, executive director of Bangladesh Bank, attended a “School 
Banking Conference 2023” organised by Padma Bank as lead bank in Bogura on 
Saturday. Some 46 scheduled banks took part in the conference under a financial 
education programme of the central bank. Md Iqbal Mohsin, additional director of 
the BB, Muhammad Jahangir Alam, joint director, and Faisal Ahsan Chowdhury, 
deputy managing director of Padma Bank, were present.  PHOTO: PADMA BANK

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(FEB 26, 

2023)

Tk 60-Tk 75

Tk 48-Tk 52

Tk 56-Tk 60

Tk 95-Tk 100

Tk 168-Tk 172

Tk 20-Tk 22

Tk 30-Tk 35

Tk 44-Tk 50

% CHANGES 
FROM A 

MONTH AGO 

0

2.04

-1.69

-4.88

0.59

-22.22

0

10.59

% CHANGE 
FROM A 

YEAR AGO

2.27

4.17

65.71

0

3.98

20

-31.58

23.68

SOURCE: TCB


