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Consumers feel
the heat of war
everywhere

SOHEL PARVEZ and MD ASADUZ ZAMAN

GLOBAL COMMODITY PRICES
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RISE IN RETAIL PRICES
IN ONE YEAR
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taking place thousands of miles away from the delta.

“The effect of the war is visible in every nook and cranny
of the country,” said Jalal Uddin Ahmed, a private sector
employee.

“When I commute in a bus and the ticket issuer asks for
a higher fare than I used to pay earlier, I can feel the heat
of the war on my wallet.”

Ahmed is the breadwinner of a four-member family
living in Dhaka for 34 years.

In the past one year since the war broke out, the 55-year
man saw the overall cost of living of his family go up by
more than 50 per cent.
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Economy bleeds while reality
only getting harsher for people
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away from Bangladesh and the
country is not involved militarily
in the dragging conflict in any
way, but its economy and people
have been paying heavy prices.
The war, which began on
February 24 last year, has hit
Bangladesh’s robust economic
recovery from the coronavirus
pandemic. The economy grew
at a slower-than-expected pace
in the last fiscal year and the

disproportionately since their
earnings did not rise in line with
the expenses, forcing them to
slash consumption, both food
and non-food.

The war-induced higher global
commodity prices and slowdown
in external demand have led to
a sharp widening of the current
account deficit, depreciation of
the taka and a decline in foreign
exchange reserves.
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country that relies on external
sources for 80 per cent of wheat,
nearly 100 per cent of crude
oil and processed petroleum

close diesel-fueled power plants,
introduce rolling  blackouts
and cancelled the purchase
of liquefied natural gas from

of nine essential commodities
crude oil and refined oil,
LNG, wheat, fertilizer, palm oil,
coal, soybean oil, maize and
rice — was expected to cost an
additional $8.2 billion in 2022 in
comparison to 2021, according
to the budget speech of the
finance minister in June.
Exports shot up to a record
high in the last financial year,
which ended in June, riding
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elevated level after surging to a
multi-year high in August owing
to global supply disruptions,

per cent against the US dollar
since February last year, driving
up the cost of imports in a

by 28 per cent.
The global energy crisis
prompted the government to

In order to tame the pressure
on state coffer, the prices of
fuel, fertiliser, gas and electricity

in FEurope and the United
States, which together account
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Fuel prices surged over the past year as the ongoing Russia-Ukraine war put pressure on global supply. As a
result, diesel and other lubricants were hard to come by for most. Here, a gas station attendant is seen pumping

diesel into a drum for use in a generator during power outages in the capital.

PHOTO: STAR/FILE

SMESs to conglomerates
-- none left unscathed

AHSAN HABIB
Businesses of almost all segments
of the economy have been passing
tough times since last July, when the
Russia-Ukraine war started to have
an impact in a multitude of ways.

From small and medium
enterprises (SMEs) to conglomerates,
the conflict took a toll on all
businesses this year, even ones which
were left unscathed in the 2007-08
world financial crisis.

Sales and profits of manufacturers
shrank alongside new investment in
industries, hampering the creation
of new jobs.

Top officials of several non-listed
conglomerates confirmed that their
sales and profits were squeezed by
around 12 per cent year-on-year in
2022 while over 70 per cent of listed
companies showed lower profits
during the July-December period.

Furthermore, around 19 per cent
of listed companies were downed
into losses in the six-month period
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whereas they had logged profits in
the same period of the previous year.

The war disrupted global supply
chains when the world economy
was already weak for the pandemic,
said Abdul Matlub Ahmad, former
president of the Federation of
Bangladesh Chambers of Commerce
and Industry (FBCCI).

“So, the impact of the war seems
acute,” he added.

Europe was dependent on Russia
to meet their demand for fuel, which
was seriously impacted for the war.
So, energy prices soared and it
impacted businesses.

The price of every barrel of Brent
crude oil crossed $120 in June 2022.

In  August, the Bangladesh
government raised the prices of

diesel and kerosene by 42.5 per cent.

The price of petrol underwent
a 51.16 per cent jump and octane
became dearer by 51.68 per cent,
driving up transportation costs.

The US economic policy was on
recalling its dollars so a crisis of
the currency was a reality and it
also affected businesses as most
manufacturers’ raw materials need
to be imported, Ahmad said.

The foreign exchange reserve of
Bangladesh dropped 28 per cent
to $32.6 billion in the last one year,
according to Bangladesh Bank data.

The taka lost its value by about
22.3 per cent in the last one year
because of the US dollar shortages,
making imports expensive, the data
shows.

On top of that, the recent
earthquake in Turkey deepened the
European problem. Already, hunger
and poverty are rising worldwide,
including Bangladesh, said Ahmed,
also chairman of Nitol Niloy Group.
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A trendsetter in the fast growing financial sector of Bangladesh, Eastern Bank Limited (EBL) is the most
awarded and recognized brand in the country's banking sector. We are extremely passionate about
creating and maintaining lasting value for our customers and all our stakeholders. We consider our
employees as our greatest asset and core brand. At EBL, we have developed a people friendly culture
and created an enabling environment to inspire them to excel and optimize their true potential. Our
Future Leader Development Program is designed in a way the benefits of which are for a lifetime. At
EBL we never say we offer you job, we say we shape your career.

Future Leader

Your Knowledge

We are seeking exceptionally motivated graduates with a minimum CGPA 3.00 out of 4.00.

Your Attitude

We are looking for applicants with drive and ambitions, who aspire to become leaders and innovators
in financial industry and have genuine interest to pursue a banking career with EBL.

Your Skill

We look for candidates with well developed problem solving and analytical skills, good interpersonal
skills and motivation to excel. Proficiency in English language is a must. CEFR (Common European
Framework of References for languages) Level C assessment tool — Aptis by the British Council will
benefit you in the selection process.

Your Reward

We offer a great career for the performers with excellent rewards, exciting learning opportunities and a
world class work environment. After completion of extensive learning and development program,
successful future leaders are absorbed as Senior Officer or Principal Officer (depending on
academic result and performance during selection process).

Your Commitment

Selected candidates will be committed (by signing a Surety Bond) to serve EBL for a period of
minimum 03 (three) years.

Your Action

We encourage suitable candidates to log on to www.ebl.com.bd/career and apply on or before
March 07, 2023.

Candidates will be treated strictly on merit. Only shortlisted candidates will be communicated and any
sort of persuasion will result in disqualification.

EBL reserves the right to accept or reject any application without assigning any reason whatsoever,
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