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Stocks return
to black after
three days

STAR BUSINESS REPORT

All indices of the Dhaka and
Chattogram bourses returned to the
black yesterday, snapping a three-day
losing streak.

The DSEX, the benchmark index
of the Dhaka Stock Exchange (DSE),
rose 14 points, or 0.23 per cent, to
close at 6,270.

The DS30, the blue chip index,
edged up 0.3 per cent to 2,232 while
the DSES, the shariah-compliant
index, increased 0.41 per cent to 1,371.

However, turnover, a key indicator
of the market, dropped 7 per cent to
Tk 435 crore. Of the securities, 56
advanced, 113 declined and 145 did
not show any price movement.

Apex Spinning & Knitting Mills
was the highest gainer with an
increase of 9.2 per cent.

Bangladesh  General Insurance
Company incurred the sharpest loss
by shedding more than 3.6 per cent.

Genex Infosys was the most-traded
stock on the day with issues worth Tk
35 crore transacting.

The Caspi, the all share price index
of the Chittagong Stock Fxchange, rose
20 points, or 0.10 per cent, to 18,498.

Of the issues, 35 rose, 35 retreated
and 52 did not see any price swing.

Turnover of the port city bourse
dropped 17 per cent to Tk 6.6 crore
from the previous session’s Tk 8 crore.

Social media user numbers
fall in Bangladesh
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The number of Facebook

in July last year.

The information was shared by social
analytics

media management and
platform NapoleonCat, which

data and insights on various social media

platforms, including Facebook,
Instagram and LinkedIn.

However, Meta, the parent of Facebook,
did not publish the total number of

Facebook users in Bangladesh.

Moreover, Meta did not reply to The

Daily Star’s request to share data
in Bangladesh.

According to NapoleonCat, the number
of users of Instagram and Messenger,

users in
Bangladesh decreased by 21 per cent or
1.24 crore in the last six months to hit 4.65
crore in January this year from 5.89 crore

...... - L

provides

Twitter,

on users

the other two services of Meta, have also

decreased consistently in the
months in Bangladesh.

The number of Instagram users in
Bangladesh dropped by 670,000 during

this period.

And the number of Messenger users

has decreased by over 1 crore.

The number of users of LinkedIn
was 18 lakh in January, down from 50
lakh in December last year, according to

NapoleonCat.

last six

The majority of Facebook users of
Bangladesh, 67.9 per cent, is men and
the largest user group, 2 crore, consists of
people aged between 18 to 24 years in the
country, according to the platform.

Bangladesh has been among the top
three nations contributing to the active
user growth for Facebook as of December
31,2022, according to Meta.

“Users in India, the Philippines, and
Bangladesh represented the top three

Meta.

sources of growth in DAUs (daily active
users) during December 2022, relative
to the same period in 2021,” reported
Indian news channel NDTV earlier this
month citing a regulatory filing of

According to global data firm Statista,
there were nearly 44.7 million Facebook
users in Bangladesh as of January 2022,
making it the 10th largest country in
terms of Facebook audience size.

Gree honoured by
Superbrands

STAR BUSINESS DESK

Gree has been honoured by
Bangladesh in an air condition category for its
exemplary feat in terms of business value and
contribution to consumer life.

Superbrands Bangladesh, a representative of
London-based Superbrands Worldwide, is a global
arbiter for brands operating in 90 countries.

Md Nurul Afser, deputy managing director
of Electro Mart Group, received a trophy and
certificate from Sajid Mahbub, executive editor
of Bangladesh Brand Forum, at Sheraton Dhaka
recently, said a press release.

“Fach recognition creates new responsibility
that will make us more responsible and motivated
in every future moment,” said Afser.

Superbrands

Commerce Bank to
avail JBFH services

STAR BUSINESS DESK

Bangladesh Commerce Bank recently signed an
agreement with Japan Bangladesh Friendship
Hospital over medical services for the family
members of the bank’s employees and credit
cardholders.

Md Abdul Kader, deputy managing director-2
of the bank, and Sarder A Razzak, director (finance
and human resources department) of the hospital,
signed the deal in Dhaka, said a press release.

Md Tajul Islam, managing director of the bank,
and Md Murad Hossain Khan, general manager
(operation) of the hospital, were present.

Oil falls on demand worry as ‘make or break
moment’ approaches

REUTERS, Singapore

Oil prices eased around 1 per cent on
Monday after rising in the previous
session, as investors focused on short-
term demand concerns stemming
from crucial upcoming US inflation
data and refinery maintenance in
Asia and the United States.

Brent crude futures fell 86 cents,
or 1 per cent, to $85.53 a barrel by
0715 GMT after a 2.2 per cent gain on
Friday. US West Texas Intermediate
crude was at $78.83 a barrel, down
89 cents, or 1.1 per cent, after rising

2.1 per cent in the previous session.

“Crude prices are softening
as energy traders anticipate a
potentially weakening crude

demand outlook as a pivotal inflation
report could force the Fed to tighten
policy much more aggressively,”
said Edward Moya, senior analyst at
OANDA, referring to US consumer
price data due on February 14.

“This week could deliver a make-
or-break moment in how bad of a
recession Wall Street prices in.”

The US Federal Reserve has been
raising interest rates to rein in

inflation, leading to concerns that
the move would slow economic
activity and demand for oil.

Additionally, the resumption of
Azerbaijani oil exports on Sunday
at Turkey’s Ceyhan terminal also
relieved supply concerns, said analyst
Tina Teng at CMC Markets.

The terminal had been damaged
in the devastating earthquakes
that hit Turkey and Syria last week.
It is the storage and loading point
for pipelines which carry oil from
Azerbaijan and Iraq.

Oil prices gained on Friday after

Russia, the world’s third largest oil
producer, said it would cut crude
production in March by 500,000
barrels per day (bpd), or about 5 per
cent of output, in retaliation against
western curbs on its exports that
were imposed in response to the
Ukraine contflict.

On a weekly basis, both the Brent
and WTI contracts rose more than
8 per cent last week, buoyed by
optimism over demand recovery in
China, the world’s top crude importer
and No. 2 oil consumer, after Covid
curbs were scrapped in December.

Electrical goods expo

FROM PAGE B1
information at a press conference at
the Dhaka Reporters Unity yesterday.

Electrical product makers from
Nepal, Bhutan, Indonesia, the United
Arab Emirates, Vietnam, Thailand
and Malaysia will participate in the
event, he said.

Participants and buyers will also
get the opportunity to sit for business-
to-business meetings, Jabed added.

Walton is the platinum sponsor of
the fair while BRB Cables is the gold
sponsor and Gloria and Wicon are
silver sponsors.

The domestic market for electrical
products and wiring solutions is
growing steadily thanks to rapid
urbanisation, increased availability

of electricity and rising purchasing
power of the people.

According to market insiders,
more than Tk 5,000 crore worth
of electrical products are sold each
year compared to Tk 1,500 crore in
2010.

Branded products cater to 60 per
cent of the local demand while non
branded local and imported goods
meet the rest.

Mir Nizam Uddin Ahmed, vice
president of the Federation of
Bangladesh Chambers of Commerce
and Industry, and ABM Arshad
Hossain, president of the Bangladesh
Flectrical ~Cables Manufacturers
Association, were present at the press
conference.
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