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Steel, cement 
output falls by a 
third for multiple 
challenges
Say manufacturers
STAR BUSINESS REPORT

The output at the country’s steel and cement 
factories has fallen almost by a third due to the 
power and gas crisis, a hike in raw material prices 
in the global market, and the US dollar shortage, 
manufacturers said yesterday.  

The lower production has made it difficult for 
them to pay back bank loans, a situation that may 
turn them defaulters, they warned.

So, manufacturers called on the government 
to come up with support to sustain the steel, rod, 
and cement industries. Otherwise, it would be 
difficult for them to survive, they said in a press 
release of the Federation of Bangladesh Chambers 
of Commerce and Industry (FBCCI).

The call came at a meeting of the standing 
committee of the FBCCI on iron, carbon steel, 
stainless steel, and re-rolling industries at the 
office of the federation in the capital. 

Speaking at the meeting, FBCCI President Md 
Jashim Uddin said it was very important for the 
steel and cement sectors to make a turnaround to 
maintain the country’s development journey.

He called for guaranteeing uninterrupted gas and 
power supply for steel and cement factories as well 
as giving priority to them when it comes to opening 
letters of credit for the import of raw materials. 

Manwar Hossain, chairman of the Bangladesh 
Steel Manufacturers Association, sought support 
to ride out the ongoing LC opening crisis. 

FBCCI Vice-President M A Momen said there 
was no doubt that the steel sector was in crisis. “A 
national discussion should be taken place for the 
development of the sector.”

Md Jamal Uddin, a director of the FBCCI, said 
the price of rods and cement has gone up by about 
50 per cent. As a result, all stakeholders are being 
hurt. “So, it is important to bring down the price 
of construction materials.”

SM Jahangir Alam, another director of the apex 
trade body, said the price of construction materials 
surged globally owing to the sharp appreciation of 
the US dollar against the taka. 

The local currency has lost its value by about 25 
per cent in the past one year against the American 
greenback owing to US dollar shortages, which 
were caused by higher import bills.   

“Besides, the overhead cost has increased for 
the gas and electricity shortage,” Alam said. 

He urged the government to bring down the 
import duty on raw materials to 5 per cent.   

The taka has lost its value by about 
25 per cent against the American 

greenback in the past one year

MFS transaction rises 
over 18% in December
MAHMUDUL HASAN

Transactions through mobile financial 
services (MFS) rose 18.53 per cent year-
on-year to Tk 96,132 crore in December 
thanks to a rise in merchant payments, 
cash-in and person-to-person transfers.

It was up 4.35 per cent from a month 
earlier. 

Merchant payments, which refer to 
the transactions customers make while 
purchasing products and services online 
and at physical stores, increased by about 
5 per cent to Tk 3,613 crore in December 
from a month earlier, according to the 
latest data from the Bangladesh Bank.

MFS transactions are made in the 
form of cash-in, cash-out, person-to-
person transfers, merchant payments, 
government-to-person transfers, salary 
disbursements, talk-time purchases and 
utility bill payments, among others.

The amount of cash-out, which takes 
place when customers withdraw money 
from their accounts, increased by around 
4 per cent to Tk 27,159 crore in December, 
month-on-month. 

In the case of cash-in, the facility that 
allows users to deposit money to their MFS 

accounts, it was up 4.58 per cent to Tk 
31,063 crore.

Talk-time purchase rose by Tk 50 crore 
to Tk 876 crore, and salary disbursement 
went up by Tk 70 crore to Tk 2,790 crore in 
December compared to November’s.

However, the government to public 
payments dropped by Tk 137 crore to Tk 
82.3 crore in the same month. Utility bill 
payments using MFS providers also saw a 
decrease of Tk 123 crore to Tk 1,949 crore.

In Bangladesh, about 19.10 crore users 
were registered with 13 MFS providers in 
the last month of 2022, up by more than 
25 lakh from November.

The MFS providers are Rocket, bKash, 
MYCash, Islami Bank mCash, Trust Axiata 
Pay, FSIBL FirstPay SureCash, Upay, OK 
Wallet, Rupali Bank SureCash, TeleCash, 
Islamic Wallet, Meghna Bank Tap n’ Pay, 
and Nagad.

Gender-wise, 11.04 crore males use the 
service against 8.01 crore females, as per 
central bank data. There are 15.54 lakh 
MFS agents across the country.

Although the number of accounts 
surpassed the 19-crore mark, the number 
of active unique users is less than half the 
official figures, according to experts.  

A farmer picks roses in Savar’s Golapgram, which translates to “rose village” in Bangla. Flower sales are 
expected to spike today for celebrations of Pahela Falgun, the first day of spring according to the Bangla 
calendar, and Valentine’s Day. PHOTO: AKASH MAHAMMUD

Electrical 
goods expo 
from March 9
STAR BUSINESS REPORT

The 7th edition of the 
International Electric 
Expo Bangladesh 2023 
will begin in Dhaka on 
March 9 with the aim 
of increasing exports of 
electrical products made in 
the country.

The Bangladesh 
Electrical Merchandise 
Manufacturers Association 
(BEMMA) and Wem 
Bangladesh Ltd, an event 
management agency, will 
jointly organise the three-
day fair at the International 
Convention Centre 
Bashundhara. 

Some 40 foreign 
representatives and 80 
local exhibitors will occupy 
120 stalls of 150 brands at 
the fair.

Mohammad Aftab 
Jabed, president of 
BEMMA, disclosed this 
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Dollar crisis hurts pesticide 
imports, may hit crop output

SOHEL PARVEZ

Crop protection chemical 
sellers in Bangladesh are facing 
difficulty in opening letters 
of credit amid banks’ lack of 
interest owing to the crunch of 
the US dollar.

This raises concerns about a 
shortage of pesticides and other 
similar inputs that could affect 
the productivity of crops such 
as boro rice.

The worry comes at a time 
when farmers are growing the 
boro paddy, the biggest rice 
crop in Bangladesh, generating 
55 per cent of the total rice 
production of around 3.79 crore 
tonnes estimated in the last 
fiscal year.

A dry season rice crop, boro 
consumes roughly 60 per cent 
of pesticides and other crop 
protection chemicals while 
other crops, including potatoes 
and vegetables, consume the 
rest, industry operators say. 

So, ensuring the availability 
of pesticides at the farm level is 
vital to ensuring that farmers 
get the input on time for the use 
in their fields.

“Banks are not opening LCs 
easily. They are taking time and 
asking for placing low-value 
LCs,” said Syed Asfakul Abedin, 
executive director of Auto Crop 
Care Ltd.

 Zahidul Islam, managing 
director of Bayer Crop 
Science, one of the leading 
multinational companies in 
the pesticide business segment 
in Bangladesh, echoed the 
sentiment. 

“We are facing difficulties in 
opening LCs due to the foreign 
exchange crisis,” he said. 

Amid higher import costs 
than the total receipts from 
exports and remittances, 
Bangladesh’s foreign currency 
reserve has been under 
pressure for the past one year, 
as disruptions caused by the 
dragging coronavirus pandemic 
and the Russia-Ukraine war have 

sent the prices of commodities 
higher globally.

The reserves stood at $32.63 
billion at the end of last week, 
down from $45.35 billion a year 
ago, according to Bangladesh 
Bank data.

Abedin said already there 
is a shortage of some crop 
protection items. “If the 
situation does not improve, the 
deficit may widen.”

And the shortage might drive 
up pesticide prices further, 
which have already shot up 
between 15 per cent and 20 
per cent in the last one year 

for the depreciation of the taka 
against the US dollar, the supply 
disruption, and the higher sea 
freight and transport costs for 
the hike in fuel prices.

Operators say the cost of 
production at the farmer’s level 
has increased since August 
after the government hiked 
the prices of fuel and fertiliser. 
Under this circumstance, 
farmers might reduce the use 
of pesticides.

“I have not seen such a price 
spike in the last 10 years,” 
Abedin said.

“As prices have gone up, 
many farmers might reduce 
the use of pesticides that they 
usually apply.”

M Sayeduzzaman, chairman 
of the Bangladesh Crop 
Protection Association (BCPA), 
said the recent drop in the 
foreign currency reserve poses a 
notable setback to the opening 
of LCs in a timely manner.

The BCPA earlier urged 
the agriculture and finance 
ministries and the Bangladesh 
Bank to take necessary 
measures to address the issue of 
pesticide import. 

Consequently, the 
agriculture ministry requested 
the central bank to initiate 
steps to open LCs for pesticide 
import on a priority basis in a 
bid to secure crop production 
in the near term.

“We see there is an 
improvement. But it is not 
enough to ensure an adequate 
import and supply to farmers,” 
Sayeduzzaman said.

“If we can’t import required 
pesticides it may create a serious 
problem in food production,” he 
warned. 

In Bangladesh, an average 35 
per cent of the potential crop 
yield is lost due to agricultural 
pests, a huge loss for a country 
like Bangladesh. 

“And that loss would double 
if we fail to control crop pests 
in a timely manner,” said 
Sayeduzzaman.

The BCPA is yet to finalise 
pesticide usage data for 2022. 

The association said farmers 
who meet their demand 
through imports used more 
than 39,500 tonnes/kilo-litres 
of crop protection chemicals 
in 2021, up 5 per cent from 

a year ago. Fungicide usage 
was the highest, followed by 
insecticides.

Bangladesh imports 
pesticides and other crop 
protection chemicals mostly 
from China, India, Germany 
and the United States. 
In 2021, farmers used 4,636 
tonnes of granular insecticides, 
2,240 tonnes of powder, 6,345 
tonnes of liquid insecticides, and 
18,000 tonnes of fungicide to 
protect their crops.

“We are maintaining a very 
tight inventory of pesticides,” 
said Sayeduzzaman. 

He said the foreign currency 
required to import necessary 
pesticides a year is insignificant 
in comparison to that of other 
industries.

“We expect the government 
to issue a circular to all 
commercial banks immediately 
to allow the opening of LCs for 
pesticides on a priority basis 
in order to maintain their 
availability at the farm level.”

Badal Chandra Biswas, 
director general of the 
Department of Agricultural 
Extension (DAE), said the 
agriculture ministry has talked 
with the central bank so that 
pesticide import does not 
hamper. 

Farmers bagged 2 crore tonnes 
of boro rice in 2022 and the DAE 
targets to ensure production of 
2.15 crore tonnes of the staple 
in the current fiscal year, which 
ends in June.

The government has set a 
rice production goal of 4.15 
crore tonnes for 2022-23.
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Community Bank gets 
ISO certification
STAR BUSINESS DESK

Community Bank Bangladesh has attained an 
International Organization for Standardization (ISO) 
certificate from Intertek Bangladesh on achieving United 
Kingdom Accreditation Service (UKAS) standard by 
adopting an information security management system.  

The system encompasses data centre operations and 
core banking services, supported by information and 
communication technology division, human resources 
and training, internal control and compliance, legal and 
general service division.

Masihul Huq Chowdhury, managing director of 
Community Bank, received the certificate from Shoriful 
Islam, head of business assurance of Intertek Bangladesh, 
in Dhaka on Sunday, said a press release.

SM Mainul Kabir, deputy managing director of the 
bank, and Farhad Ahmed, manager of system certification, 
were present.  

Textile machinery expo 
opens tomorrow
STAR BUSINESS DESK

A four-day 17th Dhaka international Textile & Garment 
Machinery Exhibition 2023 will begin at International 
Convention City Bashundhara in Dhaka tomorrow.  

Bangladesh Textile Mills Association (BTMA), Yorkers 
Trade & Marketing Service Company, Hongkong, and 
Chan Chao Int’l Company, Taiwan are jointly organising 
the exposition. 

Mohammad Ali Khokon, president of the BTMA, 
made the disclosure at a press conference at Pan Pacific 
Sonargaon Dhaka on Sunday, said a press release.

Judy Wang, president of the Yorkers and CEO of the 
Chan, and Fazlul Hoque and Abdullah Al Mamun, vice-
presidents of the BTMA, were present.  

Green Delta Dragon 
mutual fund to be 
launched
STAR BUSINESS DESK

A “Green Delta Dragon Enhanced Blue Chip 
Growth Fund” is set to be launched, the first open-
end mutual fund to be managed by Green Delta 
Dragon Asset Management Company.  

Bangladesh General Insurance Company will 
act as trustee while Brac Bank custodian of the 
fund, jointly sponsored by Green Delta Insurance 
Company and Dragon Capital and with an initial 
size of Tk 50 crore, said a press release.  

Syed Moinuddin Ahmed, additional managing 
director of Green Delta Insurance Company, 
Shimanto Shahriar Oni, counsel of Dragon Capital, 
and Ahmed Saifuddin Chowdhury, managing 
director of Bangladesh General Insurance Company, 
signed a deal in this regard in Dhaka on Sunday.

HSBC honoured 
by Superbrands
STAR BUSINESS DESK

HSBC Bangladesh has been honoured by 
Superbrands Bangladesh in a banking institution 
category for 2023-24 for its “exemplary feat in 
terms of business value and contribution to 
consumer life”.  

Superbrands Bangladesh, a representative of 
London-based Superbrands Worldwide, is a global 
arbiter for brands operating in 90 countries. 

Tanmi Haque, head of wealth and personal 
banking of HSBC Bangladesh, received the award 
at Sheraton Dhaka recently, said a press release.  

Mohammed Monirul Moula, managing director of Islami Bank Bangladesh, cuts a ribbon to inaugurate a monthlong 
customer service campaign titled “Best Service, Universal Banking” at Islami Bank Tower in Dhaka on Sunday. 
Muhammad Qaisar Ali, Md Omar Faruk Khan, JQM Habibullah, additional managing directors, Mohammad Jamal 
Uddin Mazumder, Md Altaf Hossain, Md Nayer Azam, Md Siddiqur Rahman, Abul Faiz Muhammad Kamaluddin and 
Mohammed Shabbir, deputy managing directors, were present. PHOTO: ISLAMI BANK BANGLADESH

Sonia Bashir Kabir, managing director of SBK Tech Ventures, and Md Ashanur Rahman, chief economist and 
country business manager of City Bank, exchanged signed documents of a memorandum of understanding 
over financing for startups at the latter’s head office in Gulshan, Dhaka recently. Anisa Ali, director 
(investments) of SBK Tech Ventures, Farhan Rahman, director (operations), Md Mahbubur Rahman and Mahia 
Juned, additional managing directors of the bank, were present.  PHOTO: SBK TECH VENTURES
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Commerce Bank to 
avail JBFH services
STAR BUSINESS DESK

Bangladesh Commerce Bank recently signed an 
agreement with Japan Bangladesh Friendship 
Hospital over medical services for the family 
members of the bank’s employees and credit 
cardholders.  

Md Abdul Kader, deputy managing director-2 
of the bank, and Sarder A Razzak, director (finance 
and human resources department) of the hospital, 
signed the deal in Dhaka, said a press release.

Md Tajul Islam, managing director of the bank, 
and Md Murad Hossain Khan, general manager 
(operation) of the hospital, were present.  

Gree honoured by 
Superbrands
STAR BUSINESS DESK

Gree has been honoured by Superbrands 
Bangladesh in an air condition category for its 
exemplary feat in terms of business value and 
contribution to consumer life.

Superbrands Bangladesh, a representative of 
London-based Superbrands Worldwide, is a global 
arbiter for brands operating in 90 countries.

Md Nurul Afser, deputy managing director 
of Electro Mart Group, received a trophy and 
certificate from Sajid Mahbub, executive editor 
of Bangladesh Brand Forum, at Sheraton Dhaka 
recently, said a press release.

“Each recognition creates new responsibility 
that will make us more responsible and motivated 
in every future moment,” said Afser. 

Electrical goods expo
FROM PAGE B1

information at a press conference at 
the Dhaka Reporters Unity yesterday.

Electrical product makers from 
Nepal, Bhutan, Indonesia, the United 
Arab Emirates, Vietnam, Thailand 
and Malaysia will participate in the 
event, he said.

Participants and buyers will also 
get the opportunity to sit for business-
to-business meetings, Jabed added.

Walton is the platinum sponsor of 
the fair while BRB Cables is the gold 
sponsor and Gloria and Wicon are 
silver sponsors.

The domestic market for electrical 
products and wiring solutions is 
growing steadily thanks to rapid 
urbanisation, increased availability 

of electricity and rising purchasing 
power of the people.

According to market insiders, 
more than Tk 5,000 crore worth 
of electrical products are sold each 
year compared to Tk 1,500 crore in 
2010.

Branded products cater to 60 per 
cent of the local demand while non-
branded local and imported goods 
meet the rest.

Mir Nizam Uddin Ahmed, vice 
president of the Federation of 
Bangladesh Chambers of Commerce 
and Industry, and ABM Arshad 
Hossain, president of the Bangladesh 
Electrical Cables Manufacturers 
Association, were present at the press 
conference.

Stocks return 
to black after 
three days
STAR BUSINESS REPORT

All indices of the Dhaka and 
Chattogram bourses returned to the 
black yesterday, snapping a three-day 
losing streak.

The DSEX, the benchmark index 
of the Dhaka Stock Exchange (DSE), 
rose 14 points, or 0.23 per cent, to 
close at 6,270.

The DS30, the blue-chip index, 
edged up 0.3 per cent to 2,232 while 
the DSES, the shariah-compliant 
index, increased 0.41 per cent to 1,371.

However, turnover, a key indicator 
of the market, dropped 7 per cent to 
Tk 435 crore. Of the securities, 56 
advanced, 113 declined and 145 did 
not show any price movement.

Apex Spinning & Knitting Mills 
was the highest gainer with an 
increase of 9.2 per cent.

Bangladesh General Insurance 
Company incurred the sharpest loss 
by shedding more than 3.6 per cent.

Genex Infosys was the most-traded 
stock on the day with issues worth Tk 
35 crore transacting.

The Caspi, the all-share price index 
of the Chittagong Stock Exchange, rose 
20 points, or 0.10 per cent, to 18,498.

Of the issues, 35 rose, 35 retreated 
and 52 did not see any price swing.

Turnover of the port city bourse 
dropped 17 per cent to Tk 6.6 crore 
from the previous session’s Tk 8 crore.  

Oil falls on demand worry as ‘make or break 
moment’ approaches
REUTERS, Singapore

Oil prices eased around 1 per cent on 
Monday after rising in the previous 
session, as investors focused on short-
term demand concerns stemming 
from crucial upcoming US inflation 
data and refinery maintenance in 
Asia and the United States.

Brent crude futures fell 86 cents, 
or 1 per cent, to $85.53 a barrel by 
0715 GMT after a 2.2 per cent gain on 
Friday. US West Texas Intermediate 
crude was at $78.83 a barrel, down 
89 cents, or 1.1 per cent, after rising 

2.1 per cent in the previous session.
“Crude prices are softening 

as energy traders anticipate a 
potentially weakening crude 
demand outlook as a pivotal inflation 
report could force the Fed to tighten 
policy much more aggressively,” 
said Edward Moya, senior analyst at 
OANDA, referring to US consumer 
price data due on February 14.

“This week could deliver a make-
or-break moment in how bad of a 
recession Wall Street prices in.”

The US Federal Reserve has been 
raising interest rates to rein in 

inflation, leading to concerns that 
the move would slow economic 
activity and demand for oil.

Additionally, the resumption of 
Azerbaijani oil exports on Sunday 
at Turkey’s Ceyhan terminal also 
relieved supply concerns, said analyst 
Tina Teng at CMC Markets.

The terminal had been damaged 
in the devastating earthquakes 
that hit Turkey and Syria last week. 
It is the storage and loading point 
for pipelines which carry oil from 
Azerbaijan and Iraq.

Oil prices gained on Friday after 

Russia, the world’s third largest oil 
producer, said it would cut crude 
production in March by 500,000 
barrels per day (bpd), or about 5 per 
cent of output, in retaliation against 
western curbs on its exports that 
were imposed in response to the 
Ukraine conflict.

On a weekly basis, both the Brent 
and WTI contracts rose more than 
8 per cent last week, buoyed by 
optimism over demand recovery in 
China, the world’s top crude importer 
and No. 2 oil consumer, after Covid 
curbs were scrapped in December.

Social media user numbers 
fall in Bangladesh

STAR BUSINESS REPORT

The number of Facebook users in 
Bangladesh decreased by 21 per cent or 
1.24 crore in the last six months to hit 4.65 
crore in January this year from 5.89 crore 
in July last year.  

The information was shared by social 
media management and analytics 
platform NapoleonCat, which provides 
data and insights on various social media 
platforms, including Facebook, Twitter, 
Instagram and LinkedIn.

However, Meta, the parent of Facebook, 
did not publish the total number of 
Facebook users in Bangladesh.

Moreover, Meta did not reply to The 
Daily Star’s request to share data on users 
in Bangladesh.

According to NapoleonCat, the number 
of users of Instagram and Messenger, 
the other two services of Meta, have also 
decreased consistently in the last six 
months in Bangladesh.

The number of Instagram users in 
Bangladesh dropped by 670,000 during 
this period.

And the number of Messenger users 
has decreased by over 1 crore.

The number of users of LinkedIn 
was 18 lakh in January, down from 50 
lakh in December last year, according to 
NapoleonCat.

The majority of Facebook users of 
Bangladesh, 67.9 per cent, is men and 
the largest user group, 2 crore, consists of 
people aged between 18 to 24 years in the 
country, according to the platform.

Bangladesh has been among the top 
three nations contributing to the active 
user growth for Facebook as of December 
31, 2022, according to Meta.

“Users in India, the Philippines, and 
Bangladesh represented the top three 

sources of growth in DAUs (daily active 
users) during December 2022, relative 
to the same period in 2021,” reported 
Indian news channel NDTV earlier this 
month citing a regulatory filing of 
Meta.

According to global data firm Statista, 
there were nearly 44.7 million Facebook 
users in Bangladesh as of January 2022, 
making it the 10th largest country in 
terms of Facebook audience size.  
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IFC provides 
$50m to 
Prime Bank
STAR BUSINESS REPORT

The International Finance 
Corporation (IFC) is 
providing $50 million 
to Prime Bank Limited 
to support export and 
import-based businesses 
in Bangladesh with a view 
to helping them cope 
with global uncertainties 
brought on by the Covid-19 
pandemic.    

The funding will 
support working capital, 
trade finance, and foreign 
exchange liquidity needs of 
export and import-based 
entities borrowing through 
the private commercial 
lender’s offshore banking 
unit, said the IFC in a 
statement yesterday.

The financing package 
is part of IFC’s ‘Fast Track 
Covid-19 Facility,’ a package 
designed to support 
countries and the private 
sector to cope with the 
impacts of the pandemic 
under the working capital 
solutions programme. 

IFC’s engagement 
with Prime Bank will 
also be supported by the 
International Development 
Association’s private sector 
window blended finance 
facility, according to the 
statement.

“IFC’s support 
reflects the resilience of 
Bangladesh’s economy 
and confidence in Prime 
Bank. This fresh funding 
of $50 million targeted for 
SME clients will help us 
grow our SME portfolio,” 
said Prime Bank Managing 
Director Hassan O Rashid.

“It is clear the impacts 
of Covid-19 are still 
being felt by a number of 
businesses in Bangladesh’s 
key industries, effectively 
constraining their 
operating ability,” said 
Allen Forlemu, regional 
industry director for the 
financial institutions group 
at the IFC. 

The funding package 
is designed specifically to 
help ensure businesses in 
Bangladesh can continue 
to trade and have access 
to working capital, helping 
them maintain operations 
and preserve jobs. 

“Small and medium-
sized businesses, which 
are the backbone of the 
country, and have been 
particularly impacted by 
the pandemic, are expected 
to benefit the most from 
this IFC funding,” Forlemu 
said in the press release. 

The funding 
package is designed 

specifically to help 
ensure businesses 

in Bangladesh 
can continue to 

trade and have 
access to working 

capital, helping 
them maintain 
operations and 

preserve jobs. 

Banglalink gains 
most customers 
in 2022
MAHMUDUL HASAN

Top mobile operator Grameenphone lost a huge 
chunk of its subscriber base in 2022 due to mainly 
a six-month-long SIM sales ban while Banglalink 
emerged as the winner of the year with a big gain 
in customer numbers.

The number of customers of Grameenphone 
decreased by 42 lakh at the end of 2022 to 
7.34 crore, according to the latest data of the 
Bangladesh Telecommunication Regulatory 
Commission (BTRC).

With 8.34 crore customers, GP started the 
year with a 46.07 per cent market share of total 
customers, which has now decreased to 40.73 per 
cent. The operator still holds the top position by a 
big margin.

The company registered a 5 per cent year-on-
year fall in the subscriber base, Grameenphone 
said in a statement.

Earlier on June 29, the telecom regulator 
banned Grameenphone’s SIM sales until it 
“improves its quality of service including bringing 
down call drop rate”.

The ban was lifted on January 2.
“The telecom regulator had imposed a ban 

on the sale of our SIM cards, which negatively 
affected our subscriber growth for the second half 
of the year,” Yasir Azman, CEO of Grameenphone, 
said in a statement issued recently.

The operator has invested heavily in network 
expansion and deployment of new spectrum, taking 
the number of base transceiver stations (BTS), which 
facilitate wireless communication between a user 
equipment and a network, to over 20,000.

Grameenphone’s profits dropped by around Tk 
400 crore in 2022.

Banglalink, the third-placed operator, 
emerged as the top gainer in 2022 as it increased 
its customer base by 26 lakh to 3.98 crore. Its 
subscriber base was up by about 7 per cent.

The strong performance can be attributed 
to mainly two reasons: the first is its strong 
performance in service quality, especially data 
service, and the second is the SIM sales ban on the 
rival company.

As per Ookla’s Speedtest Intelligence report, 
Banglalink delivered the fastest average download 
speed among the top local mobile network 
operators with 19 Mbps in the fourth quarter of 
2022.

It recently completed the deployment of 
4,000 BTS, taking the total to more than 14,500. 
The expansion resulted in around 40 per cent 
expansion of Banglalink’s total coverage.

“Banglalink’s fast-paced network expansion 
drive is a demonstration of our commitment to 
becoming a truly national operator,” said Erik 
Aas, CEO of Banglalink, in a statement recently.

Its revenue rose 8.6 per cent, 11 per cent and 11.6 
per cent in the first, second and third quarters of 
2022, respectively.

The second-largest mobile operator, Robi, 
which runs its operation under brand names Robi 
and Airtel, had a dull year in terms of drawing new 
customers.

The number of customers of Robi Axiata 
increased by 8 lakh to 5.44 crore year-on-year in 
December last year. Robi has around 15,500 BTSs.

However, Robi maintained its growth 
momentum in the third quarter of 2022 when its 
revenue grew by 5.9 per cent year-on-year.

The customer base of state-run operator 
Teletalk has remained unchanged as it failed to 
cash in on the opportunity offered by the SIM 
sales ban faced by Grameenphone.

Despite investing heavily in network expansion, 
its customer numbers stalled at 66 lakh in 
December. The operator regularly emerges as 
the worst service provider in the quality tests of 
regulators and other global organisations.

Overall, the country’s mobile subscribers 
dropped by 6 lakh to 18.02 crore as of December.

A BTRC official said a user can avail a certain 
number of SIMs. A large chunk of SIMs was 
deactivated last year as many users were using an 
excess number of SIMs.  

Overall, the country’s mobile 
subscribers dropped by 6 lakh 
to 18.02 crore as of December

Tallu Spinning 
Mills’ losses widen
STAR BUSINESS REPORT

Tallu Spinning Mills Ltd incurred 
losses in the second quarter of the 
current financial year. 

The textile company reported 
a loss of Tk 4.29 crore in the 
October-December quarter of 
2022-23. The loss stood at Tk 3.93 
crore in the same quarter a year 
earlier, according to the unaudited 
financial statements. 

Thus, Tallu Spinning reported 
earnings per share of Tk 0.48 
negative for October-December of 
FY23 against Tk 0.44 negative for 
October-December of FY22.

This took its losses in the first 
half of the ongoing financial year 
to Tk 8.84 crore. It made a loss of 
Tk 7.95 crore in the July-December 
of FY22.

The net operating cash flow per 
share of the company returned to 
positive territory in July-December 
of FY23, standing at Tk 0.04, up 
from a negative Tk 0.45 in the 
identical period in FY22. 

The net asset value per share 
was Tk 20.75 on December 31 last 
year and Tk 23.86 on the same day 
of 2021.

Shares of Tallu Spinning were 
unchanged at Tk 9.90 on the 
Dhaka Stock Exchange yesterday. 

Reliance Insurance 
makes higher 
profit in 2022
STAR BUSINESS REPORT

Reliance Insurance Ltd’s profit rose in the financial year 
that ended on December 31, 2022 on the back of higher 
premium earnings. 

The insurer reported earnings per share of Tk 5.86 for 
2022 compared to Tk 5.59 a year earlier, an increase of 
4.83 per cent year-on-year.

“The EPS increased due to 
a rise in premium income,” 
said Reliance Insurance in 
a filing on the Dhaka Stock 
Exchange.

The net asset value per 
share, which is the value of an 
entity’s assets minus the value 
of its liabilities, slipped to Tk 64.15 last year from Tk 64.39 
in 2021, due to a fall in the market value of the investment 
in securities and other investments. 

The net operating cash flow per share, which represents 
the cash impact of a company’s net income from its 
primary business activities, stood at Tk 6.60 last year and 
Tk 7.96 a year ago. 

The NOCFPS decreased due to an increase in agent 
commission expenses and reinsurance payments, said the 
filing. 

The board of directors of Reliance Insurance has 
recommended a 25 per cent cash dividend for 2022.

Shares of Reliance Insurance were down 1.76 per cent 
to Tk 61.40 on the premier bourse yesterday.   

The field seen here may seem ordinary at first, but it is one of the few places where relay cropping is being used to grow wheat alongside 
Aman paddy. Through this method, the cereal grain is being cultivated even during the dry season, when soil salinity reaches its peak.

RELAY CROPPING AND SALT TOLERANT VARIETIES 

Wheat cultivation prospect 
in south brightens 

SOHRAB HOSSAIN, Patuakhali

Farmers in Patuakhali have 
successfully cultivated wheat 
through a method known as 
relay cropping, raising hopes 
that lands left fallow during the 
dry season can now be used for 
growing the cereal grain.

Relay cropping is the process 
of planting a second crop on the 
same land where a standing crop 
is close to harvest.

Being a coastal district in 
southern Bangladesh, the saline-
prone land in Patuakhali becomes 
unsuitable for growing wheat in 
absence of adequate rain.

So, relay cropping allows 
farmers to plant wheat alongside 
standing crops, such as Aman 
paddy, when soil salinity levels are 
still tolerable.

Apart from ensuring better 
earnings for farmers, cultivating 
wheat during the off season will 
help reduce imports of the cereal 
grain.

Bangladesh produces around 
11 lakh tonnes of wheat against 
an annual requirement of 75 
lakh tonnes while the rest is 
imported.

After Aman paddy is harvested 
in December, soil salinity reaches 
such an extent that no other 
crops can be planted until the 
monsoons arrive, leaving the 
lands fallow for about eight 
months each year. 

With the aim of bringing these 
fallow lands under cultivation, 
the Bangladesh Wheat and 
Maize Research Institute 

and Bangladesh Agricultural 
University have been conducting 
research under a joint initiative 
since 2017.

The initiative was supported 
by the Australian Centre for 
International Agricultural 
Research, Bangladesh Wheat 
and Maize Research Institute, 
Bangladesh Agricultural Research 
Foundation, Australia’s CSIRO and 
the University of Western Australia.

Under the project, a total of 28 
farmers successfully cultivated 
wheat using relay cropping on 
an experimental basis in the East 
Daulatpur and North Daulatpur 
villages of Kalapara upazila in 
Patuakhali. Seeing their success, 
50 other local farmers have 
planted wheat using the method 
this year.

By planting seeds in wet 
fields among standing crops, 
farmers are assured that salinity 
is at tolerable levels. As such, the 
wheat can be harvested within 
95 days of sowing if the field is 

irrigated once or twice during 
this period.

Abdul Khalek, a local farmer, 
said he started cultivating wheat 
using relay cropping on one 
bigha of land this year. 

“I got about eight maunds 
[each maund is 37 kilogrammes] 
of wheat. I am happy to produce 
the grain on fallow land at 
nominal cost,” he added.

To see how successful the 
project was, a delegation from the 
Australian government yesterday 
visited the project area and 
expressed satisfaction over the 
current results.

Dr Mrinmoy Guha Neogi, 
deputy project leader of the 
University of Western Australia, 
said more than 1 lakh hectares of 
land in Patuakhali fallow during 
the dry season. 

As a part of their initiative, the 
Bangladesh Wheat and Maize 
Research Institute and Australia’s 
CSIRO have been working jointly 
for the past 5 years to develop 

new varieties of wheat. 
Two varieties, namely BAW-1147 

and BAW-1290, were developed 
from the first two years of research 
as salinity tolerant genotypes. 
The two new breeds have already 
been evaluated for release by the 
National Seed Board.

Neogi then said they plan to 
ensure than no arable land is 
left uncultivated during the dry 
season as it is possible to produce 
at least 3 lakh tonnes of wheat at 
this time.

“We have encouraged farmers 
to cultivate wheat in such a 
way that even after the project 
period is over, they will produce 
wheat on their own initiative,” he 
added.

He then said they encouraged 
farmers to follow the relay 
cropping method with available 
wheat varieties. But if salt 
tolerant varieties are grown 
following relay cropping, yields 
will be higher.

Dr Golam Faruq, director 
general of the Bangladesh Wheat 
and Maize Research Institute 
(BWMRI), said the agency has 
released salt tolerant wheat 
variety BWMRI-4 this year and it 
is suitable for cultivation in the 
southern region. 

He said the peoples’ tendency 
to eat flour-based products 
is increasing. So, increasing 
cultivation in coastal areas would 
reduce import dependence. 

With this backdrop, the 
government should come 
forward to spread this method of, 
he added.

PHOTO: SOHRAB HOSSAIN

Around 12 temporary markets for diesel have been set up in the char areas along Brahmaputra river in Kurigram, where up to 6,000 
litres of the fuel are sold each day. Popping up during Boro season, these markets run from January to April every year. The photo 
was taken from Bangmara char in Chilmari upazila recently. PHOTO: S DILIP ROY


