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UK envoy
visits Pran
industrial
park in
Narsingdi
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British High Commissioner

Singaporean
magazine awards

Fastern Bank
CEO Iftekhar
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Ali Reza Iftekhar, managing

director and CEO of
to Bangladesh  Robert g Fastern Bank, has been
Chatterton Dickson ' P
o presented  the Best
visited Danga Industrial Banking CFEO of the
Park of Pran-RFL Group Year ]?im ladesh 2022”
in Narsingdi’'s Danga on awar'd bg» Sin apore-
Monday. 3 )l gap:

Uzma Chowdhury, the
group’s director (corporate

based business magazine
World Business Outlook.

finance) welcomed ‘ > The magazine lauded
Dickson’, who went round a4 his all-round performance
different production in 2020-21 and termed him

lines, including those for
refrigerator, footwear and
air conditioning units, said
a press release.

“The economy of
Bangladesh is progressing
rapidly...demand for
various types of products,
including electronics,
are increasing,” said the
envoy, praising the park’s
use of state-of-the-art
technology.

Mentioning the group
availing equity investment
from the UK’s development
finance institution British
International  Investment
and raising capital in
London Stock Exchange,
he hoped for those to have
enabled further growth.

“Processed food
products, electronics and
household items  play
a big role in improving
people’s quality of life.
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Fish farmed around Bagerhat on offer at wholesale in Foltita fish market at Fakirhat upazila. There are over 100 shops here trading
anywhere from 120 tonnes to 150 tonnes of fish altogether everyday having a combined value of around Tk 8 crore to Tk 10 crore. The photo

was taken recently.
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Sustainable trade key to Asia
Pacihic’s green future: ADB

STAR BUSINESS REPORT

Greener trade and investment are crucial to
tackling climate change in Asia and the Pacific
and will require governments in the region to
work together more closely, according to a
new report by the Asian Development Bank

agreements,” according to the Asian
Economic Integration Report 2023, released
by the ADB on Tuesday.

“Asia and the Pacific’s remarkable growth
has lifted millions of people out of poverty,
but this has come at an environmental cost,”
said ADB Chief Economist Albert Park in a

within the region and in export markets.

Asia and the Pacific is now warming faster
than any part of the world. Almost 40 per
cent of the world’s disasters occur in the
region, and more than 70 per cent of people
affected by disasters live in Asia and the
Pacific. Disasters disproportionately affect

an avid promoter of sustainable

development
economy, says a press release.

“He is credited for introducing international
best practices and ethical banking at (the
bank). He transformed (the bank) into a leading
financial brand in Bangladesh,” said Ujal Nair, the
publication’s editor in a felicitation note.

“I would like to extend my appreciation and
gratitude to the chairman of the board of directors
for his sagacity and stewardship and the entire
board of directors for their invaluable feedbacks,
continued support, and trust in me and my team,”
EBIL managing director said.

Iftekhar’s banking career spans 37 years, and he
has served the Association of Bankers Bangladesh
as president for 2014-15 and 2020-21. He has been
in his current role since 2007.

in the Bangladesh

% CHANGES
FROM A
MONTH AGO

% CHANGE
FROMA
YEAR AGO

Pran-RFL is committed to (ADB). press release. women and vulnerable populations. o

delivering quality products While trade and investment have fueled The region now findsitself on the frontline of According to the report, governments in Fine rice (kg) Tk 60-Tk 75 15 4 15 4
at affordable prices,” said remarkable economic growthin Asiainrecent  the climate crisis,which can deraildevelopment  the region can make trade and investment Coarse rice (kg) Tk 48-Tk 52 204 4+ 204 4
ChS)WthF}’- i decades, it has also led to large increases in  progress. Trade and investment remain as one more sustainable and greener by promoting Loose flour (kg) Tk 56-Tk 58 339 4 3394

And that's why the carbon dioxide emissions in the region— of the most important drivers for growth and  the trade of environmental goods; nurturing urig ’ ’
products  of  Pran-RFL which is more vulnerable to the effects of poverty reduction, but governments in the green businesses (hrough regulations, Lentil (kg) Tk 95-Tk 100 488 ¥ -4.88 ¥
are very popular among climate change than any other. region need to intensify their cooperation to incentives, standards, and certification Soybean (litre) | Tk 168-Tk 172 202 + 202 %
common people,” she said. “Reversing this trend will require measures  make trade and investment greener. systems; enhancing international regulatory ’ '

Nur Alam, executive such as promoting trade in environmental Asia’s production-related carbon dioxide cooperation to make climate commitments Potato (kg) Tk22-Tk 28 16.28 4 16.28
director of RFL Electronics, goods and services, nurturing green emissions almost (ripled between 1995 and actions transparent, firm, interoperable, Onion (kg) Tk 30-Tk 40 125 3 125 4
and Fazle Rabbi, the park’s businesses, developing carbon pricing and 2019, largely reflecting the region’s and collaborative; and developing carbon
senior general manager, mechanisms, and strengthening regional unparalleled pace of economic growth and pricing mechanisms at both national and Egg (4 pcs) Tk45-Tk 47 2267 4 2267 4

were present.

cooperation through trade and investment

industrialisation to satisfy demand—both

cross-border levels.
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Alamgir Hossain, deputy managing director of Bank Asia, attended an orientation programme for newly appointed «i 30 _
tellers and front desk officers at the Bank Asia Institute for Training and Development in Lalmatia, Dhaka on Tuesday. 5 | TR T e
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A three-day orientation programme Alamgir Hossain, deputy resource division, was present at the g, [ TER = : - l
organised by Bank Asia for newly managing director, attended the inaugural session. Officials of the b, | G A Refere eifire & w-03-a 2ffe wmem
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Syed Waseque Md Ali, managing director of First Security Islami Bank, attended a training programme for newly recruited

trainee assistant cash officers of the bank at its training institute in Dhaka recently. A total of 35 trainee officers took part in wiery e
the event, where AKM Amjad Hussain, principal of the training institute, was present.  proto: FIRST SECURITY 1sLAMI BANK | | wrEms et faay e W FIH TEET
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Kazi Akram Uddin Ahmed, chairman of Standard Bank, inaugurated a Padma Bank branch in Akram-Khaleda Heights on
Sabder Ali Road in Chattogram’s Agrabad on Sunday. Tarek Reaz Khan, managing director and chief executive officer of
Padma Bank, M Ahsan Ullah Khan and Sabbir Md Sayem, senior executive vice-presidents, Syed Towhid Hossain, chief

operating officer, and M Sajeedur Rahman Mehdi, senior vice-president, were present.
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