WALTON
Elegance

waltonbd.com

YOUR RIGHT
TO KNOW

Nz

ﬁg Star

DHAKA SUNDAY FEBRUARY 5, 2023

SECOND EDITION

e

KSRM STEEL 8

il

REGD. No. DA 781 VoL. XXXIII No. 23

MacGH 22, 1429 BS

www.thedailystar.net

RAJAB 13, 1444 HURI

16 PAGES : TK 15.00

Weak banking
sector, Achilles’
heel of economy

Most IMF reforms aimed at fixing it
REJAUL KARIM BYRON

The International Monetary Fund has identified the problems in the
banking system, including the high volume of defaulted loans, as one
of the three domestic risks that derail the economy in the short- to
medium-term.

There likelihood of the problems in the banking system spilling over
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BNP goes

for fresh
protests

To bring out
processions in
all unions Feb 11
STAFF CORRESPONDENT

The BNP has announced
protest marches in
all  unions across the
country on February 11 to
press home its 10-point

into the wider economy range from medium

demand, which includes
(10 to 30 percent chance) to high (30 percent

election under a non-party

or more), said the IMF staff report. “We remain caretaker government.

| The other domestic lri.sks sttﬁm lgrol? the committed The marches will be held
slow progress in resolving the Rohingya t test i ice hikes
crisis and weakened donor support and the to c?mbat 0(% pz(;qee;tiaﬁ prill(;Sluc;ir‘fgg
higher frequency and severity of natural corr “l’.tlon by gas clectricity and water
disasters related to climate change. safeguarding the said BNP Secretary General
Subsequently, the 42-month programme independence Mirza  Fakhrul  Islam
has focused mostly on fixing the banking of the Anti- Alameir at a rally in fr nt

system, stipulating as many as 11 reform . AT 4 a» ) . o
actions in this area. Corruption oiﬁthe partzi s Nayapaltan

. TS ‘hani sssion.” . . . L . L office yesterday.

\K’7a/:ﬁiggizgfbt£ee X‘ﬁfﬂﬁﬂ;tﬁiﬂiﬂﬁg’ E;i C'(()ll;l(mlss;on,d Activists of two BNP factions clash during the party’s divisional rally in Chattogram around 2:30pm yesterday. The situation The rally was organised
stipulated that the Bangladesh Bank sends Said kamal an calmed down after a while due to the intervention of their senior leaders but flared up again in less than an hour. At least by the party’s Dhaka South
Talukder. three such clashes took place in a span of three hours. However, no casualties were reported. and North units. It also

monthly to quarterly data on the health PHOTO: COLLECTED
of the banking system. This would inform

whether the reform measures are having their desired impact.
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Development
Board’s  agreement
with Adani Power
to purchase 1496
megawatts from a
coal-based power
plant at Godda in Jharkhand needs
to be revised, said noted economist
Rehman Sobhan yesterday.

“This is certainly not a smart

“We are moving slowly.
We have already got the
people’s attention through
our marches. We are
heading forward with their
support. We want to form
a state for the people by
defeating them [AL].”

He asked all BNP leaders
and activists (o

loans,” they said.

Fully adopting the Basel III standards for the measurement of banks’
financial statements and provision framework and the adoption of the
International Financial Reporting Standard 9 (IFRS 9) was another
reform action demanded by the IMF.

The government is committed to developing a plan for this by 2023
and fully adopting the IFRS9 by 2027 and will seek IMF technical
assistance for implementing the expected credit loss-based provisioning.

“We are committed to adopt a holistic and time-bound NPL resolution

STAFF CORRESPONDENT
Even though the debt-to-GDP ratio is
still not extremely high, paying back
the debts will become uncertain unless
the foreign-funded mega projects
boost exports, eminent economist Prof
Wahiduddin Mahmud warned yesterday.
“We need more coping power in terms

crisis and we need more fiscal space (o
be able to stimulate the economy and
strengthen social security measures at
difficult times,” he told a session of the
6th South Asian Network on Economic
Modeling (SANEM) Annual Economists’
Conlference at the capital’s Brac Centre
Inn yesterday.

“We have seen that a build-up of

strategy.” of having sufficient foreign exchange reserves may lead to complacency. come
SEE PAGE 2 COL 1 SEE PAGE 6 COL 2 reserves (o avoid balance of payment SEE PAGE 2 COL 4 SEE PAGE 2 COL 4
[ ]
Godtather o 12NWAVIIICI] > v N %
b S

Rab arrests man who masterminded thefts from
2,000 RMG export shipments

aliases Sayeed and Bodda, has
been masterminding the RMG
theft for over two decades and
now commands a racket of 40-50
members,” Khandaker Al Moin,
Rab’s legal and media wing
director, told a press briefing

in the capital yesterday.
The gang stole RMG
goods from around 2,000

- shipments, he said.

Shahed owns two
houses in Moulvibazar
town worth Tk 15-20 crore.
His children live abroad and
he has two poultry and a fish
farm on 20 acres of land. Currently,
he and his associates own 19 lorries,
SEE PAGE 2 COL 1
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In the 1990s, Md Shahed ran a local
business in Chattogram with two
trucks.

In 2004, the Sylhet native sold
the trucks and bought four lorries to
transport readymade garment (RMG)
products.

Soon afterwards, he roped
in drivers and helpers, as well as
warehouse owners, and formed an
organised gang to steal garment
products meant for export.

The racket involved taking the
shipment to a warehouse, stealing
the products and repackaging the
cartons before sending them to the
port to be exported.

Until 2018, he was
personally involved
in the thefts. Then
he started controlling
the racket from behind
the scenes and received
the maximum share of the
sale of the stolen goods.
“Shahed, who goes by the
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NAIMA ISLAM

(1972-2023)

third beloved daughter (Fourth Child) of the Pionner in
industrilization in Bangladesh Late Jahurul Islam, has died in ‘Moberly Regional
Medical Center’ due to a cardiac attack on January 23, 2023 in USA (Inna

GREETINGS

To All Our Stakeholders & BSC Family Members

Naima Islam,

Lillahi wa inna ilayhi raji'un). She was 50 years old. Her body will arrive in

Bangladesh on February 5, 2023. Her namaz-ejanaja will be held after Isha

prayer at Gulshan Society Jame Masjid, Dhaka on the same day. Later she will
be buried at Banani graveyard.
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Bangladesh Shipping Corporation

Committed for People & Government Participation in Sea Transportation

Her family has requested all to pray for her departed soul.

ISLAM GROUP

JAHURUL ISLAM COMPANIES




