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KSRM to collect 
dealer payments 
through bKash
STAR BUSINESS DESK

Mobile financial service provider bKash signed 
an agreement with Kabir Steel Re-Rolling Mills 
(KSRM) over payment collection services recently.

Ali Ahmmed, chief commercial officer of bKash, 
and Shahriar Jahan, deputy managing director 
of the KSRM, inked the deal at the former’s head 
office in Dhaka, said a press release.

Under the agreement, the KSRM will be able 
to collect payments from its over 600 dealers 
through a “bKash B2B solution” round the clock, 
even during holidays.

Masrur Chowdhury, head of the government 
partnership and business sales at bKash, Mehmud 
Ashique Iqbal, vice-president of business sales, 
and Jashim Uddin, senior general manager of 
marketing and sales of the KSRM, were present.  

Chinese business 
confidence falls to 
lowest in decade
REUTERS, Beijing

China’s business confidence fell to its lowest since 
January 2013, a survey by World Economics showed 
on Monday, reflecting the impact of surging Covid-19 
cases on economic activity with the abrupt lifting of 
many pandemic control measures.

The index fell to 48.1 in December from 51.8 in 
November, showed the World Economics’ survey of 
sales managers at over 2,300 companies conducted 
December 1-16. The index was the lowest since the 
survey began in 2013.

The survey results were among the first indicators of 
how business sentiment has taken a hit in the world’s 
second-biggest economy, after the sharp relaxation 
of strict Covid containment measures on December 7 
triggered a still-growing wave of domestic Covid cases 
across China.

“The survey suggests strongly that the growth rate 
of the Chinese economy has slowed quite dramatically, 
and may be heading for recession in 2023,” World 
Economics said.

China’s GDP is expected to grow just 3 per cent this 
year, its worst performance in nearly half a century.

The survey showed business activity fell sharply 
in December with the sales managers indexes in 
Manufacturing and Service Sectors both below the 50 
level.

“The percentage of companies that claim to be 
currently negatively impacted by Covid has risen to a 
survey high, with more than half of all respondents now 
suggesting their operations are being harmed in one 
way or another,” the London-based data provider said.

China has recently dismantled some key parts of the 
world’s toughest anti-Covid curbs and lockdowns. The 
measures were championed by President Xi Jinping but 
impaired the economy and sparked popular protests 
unprecedented in his decade-long rule.

The top leaders and policymakers will focus on 
stabilising the economy in 2023 and step up policy 
adjustments to ensure key targets are hit, according to 
an agenda-setting meeting ended on Friday.

“It may take at least another quarter before things 
turn around,” said Dan Wang, chief economist at Hang 
Seng Bank China.

“Many small businesses have run out of liquidity, 
especially restaurants, gyms, hotels and other city 
services.”

“The survey suggests strongly that the 
growth rate of the Chinese economy 
has slowed quite dramatically, and 

may be heading for recession in 2023,” 
World Economics said

Rupee gains vs dollar
REUTERS, Mumbai

The Indian rupee rose against the dollar on 
Monday as the greenback declined against its 
major peers, while forward premiums added to 
last week’s surge.

The rupee last traded at 82.6950 per US dollar, 
up from 82.87 in the previous session. The local 
currency had opened at 82.81.

There were decent dollar offers through the 
day, probably on account of a pickup in forward 
dollar sales and speculative positions, a trader at a 
private bank said.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(DEC 19, 

2022)

Tk 62-Tk 75

Tk 47-Tk 52

Tk 60-Tk 65

Tk 100-Tk 110

Tk 167-Tk 175

Tk 20-Tk 25

Tk 35-Tk 50

Tk 35-Tk 38

% CHANGES 
FROM A 

MONTH AGO 

2.24

1.2

2.46

2.44

-6.3

-10

-15

-17.5

% CHANGE 
FROM A 

YEAR AGO

8.73

6.45

73.61

20

20

-16.67

-19.5

12.31

SOURCE: TCB

Md Quamrul Islam Chowdhury, managing director of Mercantile Bank, received a silver medal in general banking 
category for corporate governance excellence from Salman F Rahman, private industry and investment adviser 
to the prime minister, at the 9th ICSB National Award 2021 held at Pan Pacific Sonargaon Dhaka on Saturday. MA 
Mannan, planning minister, Tapan Kanti Ghosh, senior secretary to the commerce ministry, Hasne Alam, deputy 
managing director of the bank, Abu Asghar G Haruni, company secretary, and Md Mahtab Uddin, deputy company 
secretary, were present.  PHOTO: MERCANTILE BANK

Habibur Rahman, managing director of South Bangla Agriculture and Commerce (SBAC) Bank, inaugurated 
an agent banking outlet at Paradoger of Konapara in Demra yesterday. Md Abdul Matin, deputy managing 
director of the bank, Manzurul Karim, head of principal branch, and Md Feroj Chowdhury, head of agent 
banking, were present.  PHOTO: SBAC BANK


