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The Banking Companies Act 1991, which was
amended in 2013, has limited a bank’s stock
market exposure to 25 per cent of its capital,
which was supposed to be brought about by 2016.

However, some banks made investments
exceeding the ceiling, so they were ordered to sell
shares to abide by the order.

Considering the fact that the stock market
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® is now bearish, the central bank extended the
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about to recover from the

coronavirus pandemic in full
swing and fire on all cylinders.
In fact, economic activities
were almost back to the pre-
Covid level.

But the outbreak of the

confronting one of the most
difficult periods in recent
memory or perhaps in its
history.

The  foreign  currency
reserves slid amid a surge in
import bills as commodity
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the shortage of the American
greenback deepened.

Inflation climbed (o a
decade high in August, hurting
households.

A shortage of gas spelt
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Committed
to promoting
governance

Our fourth gold award at the 9th
ICSB National Award for Corporate
Governance Excellence 2021 is a
testament to our continuous efforts
to adopt and adapt to international
corporate
governance. Over the years, EBL
has transformed itself into a symbol
of good governance in the country's
thank our
customers and well-wishers for their
trust in us, regulators

best practices in

banking sector. We

prudent guidance

Eastern Bank Ltd.

board
members for inspiring us to excel.
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