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BB injects another 
Tk 1,250cr
FROM PAGE B1

Group, a Chattogram-based conglomerate.
The BB on Monday announced that it would provide 
short-term loans for 14 days under the IBLF.

This is the first such initiative of the central 
bank, coinciding with a liquidity stress being faced 
by a number of shariah-based banks in Bangladesh 
stemming from deposit withdrawals amidst 
allegations of lending irregularities surfacing against 
the lenders. 

The BB is now conducting a probe into Islami Bank 
Bangladesh that disbursed Tk 7,246 crore in loans 
among nine companies this year by allegedly violating 
banking rules.

Bangladesh has 10 shariah-based banks and, as of 
June 30 this year, they accounted for 26.19 per cent of 
the banking sector’s total deposits.

The Islamic banking segment’s deposits stood at Tk 
412,341 crore as of June this year, 12 per cent higher 
from that in the same month of the previous year.

The share of lending, which Islamic banks term 
“investment”, was 28.52 per cent of the total loans and 
advances of the whole banking sector at the end of 
June this year.

The total investment of Islamic banks stood at Tk 
381,829 crore, which was 16.43 per cent higher year-
on-year. 

Disbursement of loans rose too in the April-June 
quarter from that in the previous quarter, according to 
the BB.

Leather goods 
export to hit $10b 
by 2030: Munshi
STAR BUSINESS REPORT

Leather and leather goods export from Bangladesh 
will rise by 10 times to $10 billion by 2030 from 
the existing $1 billion, Commerce Minister Tipu 
Munshi said yesterday.

Quality should be ensured at first for export 
of leather products and the local leather industry 
still has a lot of room for improvement, he said.

The minister spoke at the opening of the 
LeatherTech-2022 organised by the Leathergoods 
and Footwear Manufacturers & Exporters 
Association of Bangladesh (LFMEAB) at 
International Convention City Bashundhara.

“There is huge demand for leather products in 
the international markets. We have raw materials 
and skilled manpower. With the help of new 
technologies, the leather industry can go a long 
way,” Munshi said. LFMEAB President Syed Nasim 
Manzur also spoke.

Rupayan to build 
‘luxury city’ for 
North South Society
STAR BUSINESS DESK

Rupayan City, a subsidiary of Rupayan Group, signed 
an agreement with North South Society to develop 
a “luxury city” on the latter’s 46 bighas of land at 
Block-N adjacent to Bashundhara Sports Complex 
near Purbachal Express Highway.

Mahir Ali Khan Ratul, co-chairman of Rupayan 
Group, and Anwar Hossain, chairman of North South 
Society, inked the deal at the Sheraton Dhaka in 
Banani on Monday, a press release said.

Liakat Ali Khan Mukul, chairman of Rupayan Group, 
Ahmed Akbar Sobhan, chairman of Bashundhara 
Group, and Sharif Ahmed, state minister for housing 
and public works, graced the occasion.

M Mahbubur Rahman, chief executive officer of 
the realtor, Md Abdul Hamid, convener of the project 
implementation committee of North South Society, 
Sadat Hossain Salim and M Shamim Z Basunia, 
advisers of Rupayan Group, were also present.

Most stocks
FROM PAGE B4

Genex Infosys was the most-traded stock on the day 
with its shares worth Tk 21 crore transacted.

Orion Pharma, Aamra Networks, Bashundhara 
Paper Mills, and Bangladesh Shipping Corporation 
also saw significant transactions.

The Caspi, the all-share price index of the CSE, fell 7 
points, or 0.03 per cent, to end the day at 18,351.

Of the securities that transacted, 28 advanced, 23 
declined, and 68 did not show any price movement.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(DEC 7, 
2022)

Tk 62-Tk 75

Tk 48-Tk 55

Tk 60-Tk 62

Tk 100-Tk 110

Tk 175-Tk 180

Tk 22-Tk 25

Tk 40-Tk 50

Tk 38-Tk 40

% CHANGES 
FROM A 

MONTH AGO 

0

3

3.39

3.45

6.93

-9.62

-18.18

-17.89

% CHANGE 
FROM A 

YEAR AGO

8.73

10.75

69.44

20

24.56

-12.96

-30.77

14.71
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Home Minister Asaduzzaman Khan cuts a ribbon to inaugurate Union Bank’s Bijoy Sarani branch in Dhaka 
yesterday. ABM Mokammel Hoque Chowdhury, managing director of the bank, Md Habibur Rahman, additional 
managing director, Abdur Rashed, president of Tejgaon thana of Bangladesh Awami League, and Shamim Hasan, 
councilor of 26 No Ward of the Dhaka North City Corporation, were present. PHOTO: UNION BANK

Mohammad Feroz Hossain, managing director of Exim Bank, cuts a ribbon to inaugurate the bank’s 147th branch 
at Kaliganj, Gazipur yesterday. Md Moidul Islam, additional deputy managing director of the bank, Kazi Nesar 
Uddin Ahamed, head of general services division, and Sanjib Chatterjee, head of corporate affairs and branding 
division, were present. PHOTO: EXIM BANK


