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German industrial 
output stagnates 
AFP, Berlin 

German industrial production fell slightly in October, 
official figures published Wednesday showed, as 
analysts saw Europe’s largest economy drifting towards 
a winter recession.

Output dropped 0.1 percent in October on the 
previous month, according to preliminary data from 
federal statistics agency Destatis.

Updated figures showed that production rose more 
strongly than previously thought in September, up 1.1 
percent instead of 0.6 percent.

Despite the positive September revision and recent 
improvements in business confidence indicators, 
October’s lacklustre reading showed an economic 
downturn was closing in, analysts said.

“The German economy has not fallen off a cliff but 
continues its long slide into recession,” said Carsten 
Brzeski, head of macro at ING bank.

Sizeable government interventions to mitigate the 
impact of rapidly increasing energy costs in the wake 
of the Russian invasion of Ukraine have helped, Brzeski 
said. 

Berlin has signed off on a 200-billion-euro 
($209-billion) package to mitigate the impact of 
painful price rises for consumers and businesses.

The measures include an energy price cap to 
come into force next year, which will see the cost for 
a percentage of typical usage limited to lower-than-
market prices.

China trade plunges  
for Covid rules
AFP, Beijing

China’s imports and exports plunged in November 
to levels not seen since early 2020, official figures 
showed Wednesday, as severe Covid restrictions 
hit the economy hard.

The last major economy still wedded to a zero-
tolerance virus policy, Beijing’s snap lockdowns, 
travel curbs and mass testing have stifled business 
activity, disrupted supply chains and dampened 
consumption.

Imports in November fell 10.6 percent year-on-
year, the biggest drop since May 2020, according 
to the General Administration of Customs.

Meanwhile, exports fell 8.7 percent over the 
same period -- the steepest decline since February 
2020, when the country was mired in the early 
stages of the pandemic.

“Weakening domestic and foreign demand, 
Covid disruptions and a rising comparison 
base lead to a perfect but well-expected storm 
to China’s exports and imports,” Bruce Pang, 
chief economist at Jones Lang LaSalle, told 
Bloomberg News.

Rupayan to build 
‘luxury city’ for 
North South Society
STAR BUSINESS DESK

Rupayan City, a subsidiary of Rupayan Group, signed 
an agreement with North South Society to develop 
a “luxury city” on the latter’s 46 bighas of land at 
Block-N adjacent to Bashundhara Sports Complex 
near Purbachal Express Highway.

Mahir Ali Khan Ratul, co-chairman of Rupayan 
Group, and Anwar Hossain, chairman of North South 
Society, inked the deal at the Sheraton Dhaka in 
Banani on Monday, a press release said.

Liakat Ali Khan Mukul, chairman of Rupayan Group, 
Ahmed Akbar Sobhan, chairman of Bashundhara 
Group, and Sharif Ahmed, state minister for housing 
and public works, graced the occasion.

M Mahbubur Rahman, chief executive officer of 
the realtor, Md Abdul Hamid, convener of the project 
implementation committee of North South Society, 
Sadat Hossain Salim and M Shamim Z Basunia, 
advisers of Rupayan Group, were also present.

Most stocks fail
FROM PAGE B4

Genex Infosys was the most-traded stock on the day 
with its shares worth Tk 21 crore transacted.

Orion Pharma, Aamra Networks, Bashundhara 
Paper Mills, and Bangladesh Shipping Corporation 
also saw significant transactions.

The Caspi, the all-share price index of the CSE, fell 7 
points, or 0.03 per cent, to end the day at 18,351.

Of the securities that transacted, 28 advanced, 23 
declined, and 68 did not show any price movement.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(DEC 7, 
2022)

Tk 62-Tk 75

Tk 48-Tk 55

Tk 60-Tk 62

Tk 100-Tk 110

Tk 175-Tk 180

Tk 22-Tk 25

Tk 40-Tk 50

Tk 38-Tk 40

% CHANGES 
FROM A 

MONTH AGO 

0

3

3.39

3.45

6.93

-9.62

-18.18

-17.89

% CHANGE 
FROM A 

YEAR AGO

8.73

10.75

69.44

20

24.56

-12.96

-30.77

14.71
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Home Minister Asaduzzaman Khan cuts a ribbon to inaugurate Union Bank’s Bijoy Sarani branch in Dhaka 
yesterday. ABM Mokammel Hoque Chowdhury, managing director of the bank, Md Habibur Rahman, additional 
managing director, Abdur Rashed, president of Tejgaon thana of Bangladesh Awami League, and Shamim Hasan, 
councilor of 26 No Ward of the Dhaka North City Corporation, were present. PHOTO: UNION BANK

Mohammad Feroz Hossain, managing director of Exim Bank, cuts a ribbon to inaugurate the bank’s 147th branch 
at Kaliganj, Gazipur yesterday. Md Moidul Islam, additional deputy managing director of the bank, Kazi Nesar 
Uddin Ahamed, head of general services division, and Sanjib Chatterjee, head of corporate affairs and branding 
division, were present. PHOTO: EXIM BANK


