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| am happy fo know thal the Institute of Chartnre:! Accountants of Bangladesh (ICAB) is going fo organize '22* ICAB Nafional Award for Best

Presented Annual Reports 2021" in Dhaka.

Bangladesh is now marching lowards growth and development despite global economic recession caused by COVID-19 and Russia-Ukraine
war. In this perspective, [CAB can play a pivotal role in developing accounting professionals in ensuring transparency, accountability and good
govemance in the corporate sector. | think this Award of ICAB is  testimony of the instituie towards the business society o :
in the system of accounting and reporting. | hope, this award would faciltate and inspire the corporate bodies to extend their capacities and

corporale governance In Bangladesh.

| urge all to contribute more from their respective position to malerializa the cherished dream of our Father of the Nation Bangabandhu Sheikh

Mujibur Rahman to build a ‘Sonar Bangla'.

| congratulate the winners of ‘22" ICAB National Award for Best Presented Annual Reports 2021' and wish the initiative of ICAB a great

SUCCESS.
Joi Bangla.
Khoda Hafez, May Bangladesh Live Forever.
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Comparies (Amandment) Act, 2020 in Parliament.
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Golden Jubdes of our independence, Our

a dar'alup@d and smart Bangiadash by 2041,

—
Md. Abdul Hamid

Security Exchanga Commission Act (amendment), 2012; Maney fing
2013; Foreign Exchangs Ragulations (Amendment] Act, 2015 and Financial Reporting Act, 2015. Our government hag alsa adoptad the Corporate Governance Cada, 2018 for the Securiy
and Exchange Carnmission and published in gazetie notification to enhance comorate Govemanca in the intersst of investors and tha capital markal. In addtion, we have passed the

| am happy to note that the Institute of Chartered Accountants of Bangiadesh (ICAB) is going o organize the 22nd ICAB National Award for Best Presented Annual Reports 2021 of
listed and non-isted companies in Bangladesh, | exend my hearest congratulsbon fo the award-winning companies and those whose dedicaled contibubons have encashed such

| am informed that the Bangladesn enfities nominatad by ICAB have achieved the highest number of awards among the SAART courties for their best-prasanted annual reports, which
i& & maler of great prde for us. They are the reckons of the remarkable contribubon of Charlered Accountancy Professionals lowand hest practioes

Father of the Nation, Bangabandhiu Shaikh Mujibur Rahman, for tha first fime, approved Bangladesh Bank Order, 1872 (P.0. No. 127 of 1872) %o ensure good Governance in the baking
and financial instiution sectar. He atso framed the industrial base of the coun
Governanca In the financial sector sinoe its incegtion by Bangabandnu Sheskh Mujib, through the issuance of The Bangladesh Charterad Accauntants Order, 1973 (President’s Ordar No. 2,
1673). Chartersd Accountants ans vital to quide entrepraneurs in further developing their businesses, ensunng fransparency and good Govemanca.
League-led govemment adapted the Bankruptoy Act 1967 and Bank Depost insuranca Act, 2000. In th last fourtaen years, we have passed the

In financial distiosures.

iry. ICAB, an apex body instiution, has been working to ensure transpasancy, accountability, and good

Laundering Prevantion [Amandmant) Act, 2012; Bank Company (Amandment) Act, 2013; Anfl Terorism (Amandment) Act,

mant's reientioss affons finaly accredited Bangladesh as a developing economy whie wa wen celebrating the Binth centenary of our Father of the Nation and tha
graduation to a developing country, becoming a digitized sconomy, and historical achievements of millannium development goals are unparaised
We have inaugurated our mosi charished Padma Multipurpose Bridge, one of the magniicent examples of aur advancament, symbokzing our financial strengfi, Our future aim is to become

fhis award shall ba a part of tha iniative to camy forward the spirit of bulkding ‘Sonar Banglagesh’ as dreamt by the Father of the Nation.
| wigh the Z2nd ICAB National Award Giving Caremony a grand sucoass.

Joi Bangla, Jol Bangabandhu
May Bangladesh Live Forever,

'{:I:aikh Hasina

MINISTER

Ministry of Finance

Government of the

People’s Republic of Bangladesh
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Message

It is a great pleasure for me 1o know that the Institute of Charlered Accountanis of Bangladesh
(ICAB) is going to organize the 22nd ICAB Mational Award for Best Presented Annual Reports
2021 on 3 December 2022 in Dhaka.

|CAB has been organizing this event since 2001. The Institute thoroughly evaluates the annual
Financial Reports of all fisled Companies in the Financial, Non-Financial, Manufecluring,
Communications & Information Technology, Non-governmental Organizations and Public Sector
Entities, This award is considered as 2 means of motivation for the management to generate and
produce high quality annuzl reports, which is vital for the stakeholders.

We all should work together to ensure best practices in every sphere of life. We have to work
hard 1o build Sonar Bangla, which was envisaged by our Great Leader and Father of the Nation,
Bangabandhu Sheikh Mujibur Rahman.

| convey my warm felicilations lo both the organizer of the Ceremony and the Award Winning
Companies and Organizations. i
Joy Bangla, Joy Bangabandhu A 4 445

(AHM Mustafa Kamal, FCA, MP)

| am happy to know that the Institute of Chartered Accountants of Bangladesh (ICAB] is going lo
g{l"%a;!nim the 22nd ICAB National Award for Best Presented Annual Reporis-2021 on 3 December

ICAB has been organizing this evenl since 2001. This is undoubtedly a praiseworthy initiative.,
The Institute meliculously evaluates the annual Financial Reports of all listed companies in the
Financial, Mon-Financial, Manufacturing, Communications & Information Technology,
Non-governmental Organizations and Public Sector Entities. | hope and befieve that such efforts
of ICAB will encourage all and undoubtedly confribute lowards good govemance in economic
seciors,

| congratulate the organizer and the winning entities for their commendable performance.

Joy Bangla, Joy Bangabandhu
,1-r ~ _c,f‘—,
B

M. A. Mannan, MP

MINISTER

Ministry of Commerce
Government of the

People's Republic of Bangladesh

Message

It gives me great pleasure o know that the Institute of Chartered Accountants of Bangladesh
(ICAB), an autonomous body under the Minisiry of Commerce, GoB, is going to organize the 22nd
ICAB National Award for Best Presented Annual Reports-2021 on 3 December 2022 in Dhaka.
Financial statements depict a company's financial health. The Annual Report is regarded as the
most impartant strategic communication document for the organization's stakeholders. Focusing
on forward-ooking information and risk management and Integrafing these in a coherent manner
can increase the value of raporting to investars.

An annual report of a business enfity must reflect the company’s visien, misslon, strategies, and
long-term commitment to its stakehelders, allowing anyone to assess the company’s performance.
| appreciate ICAB for taking the commendable initiative to encourage the enfities to prepare the
best annual report.

It is note-worthy that as a founding member of South Asian Federation of Accountants (SAFA), an
apex body of South Asian Association for Regional Co-operation (SAARC), ICAB has been playing
a vital role in improving the accounting system of the country.

| heartily congratulate the organizer and the winning participants,
1 wish the event a grand success.

Joy Bangla, Joy Bangabandhu.

g o
{Tipu Munshi, MP)

COMPTROLLER AND
AUDITOR GENERAL OF BANGLADESH

922 leasure to know that the Inslitute of Chartered Accountants of Eamsh {ICAB) is[ﬂ%ing o
orgﬁzam nd ICAB Mational Award for Best Presented Annual Reports 2021 on 3
Transparent accounting practices and refiabla reporting can ensure healthy and sound economic emronment,

which i#timately accelerate the pace of development of the country B s an apex body of accounting
profession in the counlry, ha hm phyr!g 4 very pvotal role in m.mdurem:n

Since its establishment, ICAB hes been working to promofe snd regulste h?h rt'y financial repumng and
auditing in Bangladesh, as well as to deva!np ant} mainiain the competance of ional accountants

improve the munun 's reputation in ail seciors of the economy. | h-ape I[:!\E will continue its eﬂma
for further upgrading & the published Accounts and Reports cnrpnraba antiies. It is also expeciad
positians in the: SAFA compedition
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I armd e b know thall the insitute of Charered Accountans ol Bangladesh g%m will publesh & souvenr celebenting ity

Nahmdhlaradlfu' Baleresan‘edAnnuaﬂ P : nrll TRe ; syl et

=h ennual e niformalion 15, CLSIo s, i

and & En Im 18| W ungurp- og m mﬂ&aﬁaﬂ
bmpurab i [ has besan shm’daﬂngm re&i‘:lmr IE_E &QH

financial ing standerds aﬂll pra by providing leadership and Ing more valus o |:-,r profess)

As MEHH snmr I'eg;lm' Eangbﬂash Bmk Bhways ew banks and firancisl nsttulions o foflow Inlematonal hest

An snmagl repot nlhsawwm Wﬁ}:
.mwmm it J‘.ﬂﬁﬁﬁ‘?m 5 e mmgénummwwmm;lﬂﬁignmsﬁﬂs o e e

mrm n preveniing end ansuring mandatony s AgEinst dudious, unscrupUious pcooanting and

{hat winners m Bang desh would glso achieve the top umunu
| congratuiate ICAB and the award winning companiesientities for fhew best published Acoounts and Reports 2021 Zmﬁ%ﬂﬁﬁm e P T B e A Ifg'ﬁazﬂbﬁ!mien'edﬂnnuar&epﬂﬂ! mﬁ?ﬁ
| wish & great success of the ceremony. £ s
Mohammad Muslim Chowdhury (Abdur Rouf Talukdnr]
SENIOR SECRETARY SENIOR SECRETARY
Ministry of Commerce Finance Division
Government of the Ministry of Finance
People's Republic of Bangladesh Government of the

| am very happy to leamn that the Institute of Chartered Accountants of Bangladesh (ICAB), as in

the previous years, is going to organize the 22nd ICAB National Award for Best Presented Annual

Reports-2021 on 3 December 2022 in Dhaka in a fesbve manner.

ICAB National Award for Best Presented Annual Reporis is ene of the prestigious awards of the

country, for which a business entity feels proud of being one of the awardees. It Is a platform

where the leaders of the corporate sector of the country converge to receive the awards.

This Is a praiseworthy initiative of the Review Committee for Published Accounts and Report

(RCPAR) of ICAB. The award is expected to encourage the entities to improve further the quality

and transparency of published accounts which is the testimony to their commitment towards best

practices.

:;:nngratulai& all the Award Winners and extend my sincere felicitations to ICAB for organizing
Is event.

| wish & great success of the event.

Tapan Kantl Ghosh

People's Republic of Bangladesh

It gives me Immanse pleasuns o know that e Inslitle of Chanered Accountants of Bangladesh (FCAB) Is golng fo organize 22nd
ICAR Natioral Award for Best Presented Annual Reports-2021 on 3 Decomber 2022

Campanies publish ennual reports o corvey impertant intormation fo investors, customers, media eic. Good coporale praclices
rest on transparency and proper reporting to their stakehoiders, thereby improving e standerd of corporate govemance, ethics
and complance o achiave a new lavel of axoallence, ICAB has beon bearing a very imporiant responsiiity of upgmading
acoounling and Mancial reparting standards and pradlices theough providing leadarship and adding mode vilue o acoountancy
profession in Bangladesh

Preparing annual reparts in the appropriale formal is absolutely essental for financal institutions. It provides the companies a
directian bo imgrava copomle govermancs and disdose their fnancial nformalion Io th exiemal shacholders. | exped that ICAB
a5 wall 35 the entina accounting and auditing professionals would exarcise more caution snd apply Inquisitiveness in praveniing
and ensuring necessary salequants against dubious, urscrpulous accounting and audiing praciices it #i tmas,

| hopa that ICAB will continue this trend of according recagnition ko companias for the bos! presentied acooints and copddate
govesnance disciosunss in the days shasd,

| wish the Z2nd ICAB Mabonal Award for Best Presented Anrual Reports 2021 & great success. L

_ i s
FatimaYasmin

CHAIRMAN

National Board of Revenue
Ministry of Finance
Government of the People’s
Republic of Bangladesh

Message

It gives me immense pleasure to know that the Institute of Chartered Accountants of Bangladesh
gﬂhﬂj is gaing lo organize the 22nd ICAB National Award for Besl Presented Annual Reports
021 on 3 Decamber 2022 in Dhaka.
Companie Tﬂbush annual reports to convey important information fo investors, cuslomers,
media etc. The National Board of Revenue is an important stakeholder of the proper Accounting
and Auditing System of all business entities by collecting national revenue for developmental and
revenue expenditure of the country. NBR has been collaborating the ICAB in establishing a
strong system of verification called Document Verification System. Il is expected that with the
introduction of this system, the business enfities would be able to eam confidence of the
stakeholders in a greater scale.
Transparent accounting practices and reliable reporting can ensure healthy and sound economic
environment, which ulfimately accelerate the pace of development of the country. ICAB as an
gp&x body of accounting profession in the country, has been piaying a very pivotal role in that
irection.
I ratulate ICAB and the award winning companies/entities for their best published Accounts

d Reports 2021.
Abu fiena Md. Rahmatul Muneem

[=f WETTIE O mlm
CA ﬁ CHARTERRR The Institute of Chartered
Sbseaiiat: Accountants of Bangladesh

ADDRESS OF WELCOME

| warmly weicome you all to the 22nd ICAB National Awards for Best Presented Annual Reports, intagrated
Reparting and Corporate Govemance Disdlosures 2021, The BPA award giving ceremony 15 close fo our heart and
brings & festive event for the acoaunting profession and refevant stakeholders,

The objective of the ICAB National Award is to enhance good governance, fransparent reporting and edequate
disclosures through application of accountingffinancial reporting and audii ards. This reflects ICAB's firm
commitmant fo sarve the public interest and confribute fo the economic d nt of the country, | would like to
emphasize thal the awards recognize and reward enlities for preparing and presenfing Baest Publshed Accounts
and Reports, rather than evaluate their perfarmance,

Since 2021, he Review Committee for Published Accounts and Reporls (RCPAR) has evalualed the repors of
anfities through automated process and sebected the best of the best reports by adopting the updated standards
and tools. The Jury Board-RCPAR that comprised of distinguished parsonalifies, notable scholars and expers,
were imvolved in this process of selection, made the entire procedures more transparent.

| take the priviege o convey my heartiest congratulations lo the winners in the 22nd ICAB National Awards for Best
Presented Annual Reports, Integrated Reporting and Corporate Govemance Disdlosures 2021, My apprecialion
also to the companies who could not win the award this Gme, and | hope they will parficipata in the next year's
competition with their better and improved reports. You will be pleased to know that today's top three winners in
each category are also nominated 1o compete in the Forum of South Asian Federalion of Accountants (SAFA). | am
very happy 1o sharg with cur distinguished guests and participants hal this year, highest number of Bangladeshi
companies have wined awards in the SAFA BPA Award competition 2022 inciuding overall winner. The SAFA BPA
Award Ceremony wil be held at Kathmandu, Nepal on 18 December 2022, | hope that Representatives of
Bangladeshi Award winner companies muﬁun in the SAFA BPA Award Ceremany in person tn receive their awards,
Let me convey my sincere thanks to the Hor'ble Chief Guesl, Hon'ble Special Guests for thelr valuable time and
gracing this event, My deep gratitude ko the members of the Jury Board for landing their experfise and time. | am
gratefd fo the RCPAR Chairmnan and the commitiee members, pariculsdy fo all the evalualors, for thelr dedicated
confribution In the adjudication process and commitment to complete tha challenging task tmaly

Sincers appreciation also axiended to the ICAB's axeculive team including CEO for holding this fiagship evant

Iy.
Thank you and Aliah Hafez

Md. Shahadat Hossain FCA

FOREWORD

The chjeclive of the ICAB's National Award for ‘Best Presented Annual Reporls’ is o improve the
transparency and accountability of the entifies through financial and non-financial disclosures in the
Eublrshed annual reporis, The ICAB has also introduced the awards for ‘Comorate Governance

tsciosures’ & on ‘Integraled reporling’ for promoting and improving the quality of reporting thereon and
select one entily as an Overall Winner from winners of 3 calegories.

The Annual Rey of the participaling organizations have been evaluated lollowing the crilerla formulated
by the SAFA ichdudgas Ihe compliance of the entities in respect of adequate disclosures to ensure good
govemance in the financial activities, operations and management of lhnesa entities. It also brings a greater
sansa of responsibllity amo ? the management of these entities towards safequarding the interest of the
stakeholders. It may be that only the financial statements are audited but other information disclosed
in the Directors' Raport on the state of the affairs of the antities are not audited, afthough those are also
evaluatad for the purpose of thesa awards.

The&valuahms are subject to stringent vetting procedures of a eleven-member Jury Board drawn out from

amongst the eminent pe:sunalmes of the country. They reviewed the whole of the evaluations and
nominations of the winners. It may be noted that 1hr5 year's enfire evaluation processes were carmed out
using the software developed by IEAE for this purpose where information are uploaded by the parficipating
entibes themselves.

Thus, the awards are the oulcome of the evaluation of the publicly disclosed audited financials and
un-audited other information and therefore do not in any way represent any atlestalion by the ICAB for the
operational performance, financial position, liquidity, capital adequs:; or eaming status of the evaluated
enlities. The Awards should not be construed to reflect upon future inancial healm or profitability of the
ewarded entities and for making any decision for Investment, lending or otherwise.

| take this oppartunity o convey my heartiest “congratulations” to the winners and my sincere “felicitations’
to all participating entilies, in the different categories, which have made these Awards competition
challanging and meaningful, My deep grafifude o each member of 1h'B Jury Board for their valuable
contribution. My special grafitude ta the respected Chairman, Jury o contributed immensaly
through his wise wisdom and guidance to make the adjudication pfncess hien'ush free even from the public
perception I of view. | wish the success of the event and hope that the Awards will continue to
encourage the winners and inspire the ‘others’ to excel in future

Mohammed Humayun Kabir FCA

—— CHAIRMAN )
CA E m Review Committee for
By Sriscem Published Accounts & Reports
Council of ICAB

| wish a greal success of the ceremony.
Jury Board for ICAB National Award for Best Presented
Annual Reports = Integrated Reporting » Corporate Governance Disclosures-2021
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CHIEF EXECUTIVE OFFICER
The Institute of Chartered
Accountants of Bangladesh

FROM THE DESK OF CEO

[t is @ matter ufh%eal pleasure that the Institute of Chartered Accountants of
Bag?ladeah (ICAB) Is going to organise the 22nd ICAB Nalional Award for
Prasented nrvuaf eparts Irlienghrgﬁ d Reporting and Corporate
Governance Disclosures-2021 caremony on 3 Decem tting manner. | feel privileged to
walcome the distinguished delegales, dignitaries, parﬂ&pants and spacially the award recipients on this
auspicious occasion.
Since its establishment Dy the Father of the Mation, Bangabandhu Sheikh Mujibur Rahman, through the
IJrumu!&un of The Sang.adash Chaﬂafad Accountants Order, 1973 (President's Order No. 2, 1873),
been working relentlessly towards ensuring transparency, accountability, and
govemance In the financial sector. I National Award is an excelient andeavour buld 51,
confidence and credibility among the stakeholders and the users of Annual Repors. This award is
Ireated as the maost presligious accolade for financial repading in the counlr:.r as 1l promolas
transparency, accountability, integrity and guod governance. Cn Etoﬂfxof all these, it creales an
environment of competition and encouragement for participants in all 5
| cmgran.ﬂate all the winning entities on their commendable performances and hope that they would
ork eamestly to establish trust and credibility among the suakehdders which ls very important for
developmg a reliable business environmenl in the country as a wh

| convey my best wishes for successful continuation of the progmm in Iuil.lre as well

Bgame—
Shubhashish Bose




