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Ctg port container 
FROM PAGE B4

In October last year, 
124,659 TEUs of import-
laden containers had 
arrived.

Business leaders reasoned 
a gradual drop in export 
orders and government 
steps discouraging import 
of luxury goods.

The government 
took a good decision 
discouraging import of 
luxury items amidst the 
current economic scenario 
and that is why imports 
gradually decreased, said 
Chittagong Chamber of 
Commerce and Industry 
(CCCI) President Mahbubul 
Alam.

It reflects the global 
economic downtrend as 
global supply chains have 
been facing disruptions 
since the Russia-Ukraine 
war started in earlier this 
year, he said.

Bangladesh Garment 
Manufacturers and 
Exporters Association 
(BGMEA) Vice President 
Rakibul Alam, however, 
said garment shipments 
fell in last couple of months 
as consumers in export 
destinations have reduced 
purchases due to inflation 
and economic instability.

Due to lesser orders 
being placed, most factories 
have reduced production 
durations by 30 per cent to 
40 per cent, he said.

Earlier factories used to 
remain open on at least two 
Fridays every month but 
now all factories remain 
closed every Friday, he said.

The BGMEA leader 
opined that shipments 
would continue to face a 
downtrend in the coming 
months as export orders 
have been gradually 
decreasing.  

Simplify visa, passport
FROM PAGE B4

business sectors overseas,” 
he added.

Pointing to how 
Bangladesh has 
considerable potential 
for doing business with 
nations bordering the 
Indian ocean, Mannan said 
the country needs to open 
its own doors in this regard.

“We have to create a 
mindset to do business 
with cooperation. We can 
achieve our sustainable 
goals through business, 
increasing production and 
getting new markets,” he 
added.

The planning minister 
went on to say that 
Bangladesh should follow 
the path to prosperity taken 
by developed countries 
such as those in the EU and 
North America as well as 
Japan and South Korea.

“We should learn from 
them how they make the 
economy prosper,” he said.

The minister then 
said the government will 
give policy support to 
businesses when they face 
various challenges.

Bernd Spanier, deputy 
head of mission of the EU 
delegation in Bangladesh, 
said the recent spike in 
global inflation is a result 
of ongoing crises, such as 
the Russia-Ukraine war.

As such, Double-digit 
inflation has emerged not 
just in Bangladesh, but 
worldwide with Europe 
being no exception, 
said Spanier, also the 
delegation’s head of 
political, trade, press and 
information.

However, he hopes a 
solution for ending the 
Russia-Ukraine conflict will 
be found soon and result in 
decreasing inflation.

IORBF hosted the two-day 
summit, styled “Roadmap 
for Post-Pandemic Progress”, 
which was presided over 
by Sheikh Fazle Fahim, 
chairman of the forum’s 
Bangladesh chapter.

“Due to the global 
challenges, we are facing 
inflationary pressures and 
supply chain disruption,” 
Fahim said.

“From the summit, 
we are going to submit 
a proposal on currency 
swap to the authorities so 
that we can contribute to 
reducing pressure on the 
country’s foreign reserve,” 
he added.

Fahim then said it is a 
long-term plan where they 
will take suggestions from 
the existing model that 
Indonesia uses with South 
Korea and China.

“We are taking necessary 
initiatives,” he added.

UK needs more 
migrant labour 
Says business group
AFP, Birmingham 

Britain needs more migrant labour to boost 
productivity as it faces a toxic mix of soaring 
inflation and shrinking growth, the country’s 
main lobby group warned Monday.

The verdict from the Confederation of 
British Industry came at its annual gathering in 
Birmingham, Britain’s second biggest city.

The CBI conference comes after the government 
of Prime Minister Rishi Sunak slashed spending 
and hiked taxes in a budget, despite admitting 
that the inflation-wracked economy had fallen 
into recession.

“We come together, once more in extraordinary 
times,” CBI director-general Tony Danker told 
delegates in Birmingham, central England.

“Britain is in the middle of stagflation -- 
rocketing inflation and negative growth -- for the 
first time that probably most of us can remember.

“We know how to fight inflation. We know how 
to fight recession. But we don’t really know how to 
fight them together.” Sunak, who also addressed 
the CBI on Monday, took office one month ago 
after predecessor Liz Truss delivered an unfunded 
tax-slashing mini-budget that tanked the pound 
and sent UK borrowing costs soaring.

UK inflation sits at a 41-year peak of 11.1 percent 
on rocketing food and energy costs in the wake of 
the Ukraine war. Consumer prices have also raced 
higher as demand rebounds following the lifting 
of pandemic lockdowns.

That has worsened a cost-of-living crisis for 
businesses and individuals, hit also by soaring 
interest rates as the Bank of England seeks to cool 
runaway inflation.

Citizens Bank unveils 
Citizens Joyita
STAR BUSINESS DESK

Citizens Bank recently launched a “Citizens Joyita” 
product, hoping to spur female customers across 
different segments to become even more savings 
oriented for its competitive rate of return.  

The product bears other benefits like health or life 
insurance coverage, discounts on lifestyle product 
purchases and rewards on travel and tourism 
services.

Mohammad Masoom, managing director, 
inaugurated the product at the bank’s head office in 
Dhaka, said a press release.  

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice (kg)

Coarse rice (kg)

Loose flour (kg)

Lentil (kg)

Soybean (litre)

Potato (kg)

Onion (kg)

Egg (4 pcs)

PRICE 
(NOV 21, 

2022)

Tk 62-Tk 72

Tk 46-Tk 52

Tk 58-Tk 60

Tk 100-Tk 110

Tk 172-Tk 185

Tk 22-Tk 25

Tk 40-Tk 50

Tk 40-Tk 43

% CHANGES 
FROM A 

MONTH AGO 

-4.29

-4.85

4.42

7.69

7.53

-9.62

-14.29

-12.63

% CHANGE 
FROM A 

YEAR AGO

10.74

5.38

66.2

20

25.26

4.4

-25

15.28

SOURCE: TCB

Friendly policies helping 
industries: Electro Mart MD

STAR BUSINESS DESK

The government’s industry-
friendly policy is helping industries 
sustain themselves and hopefully 
more products with the “Made in 
Bangladesh” tag will be exported 
abroad, said Electro Mart Managing 
Director Md Nurul Amin.   

Konka, Gree and Haiko 
products are now being produced 

in Bangladesh, he told a Gree 
AC Business Meet Conference 
organised by Electro Mart for local 
representatives, manufacturer 
and partners at Dhaka Club in the 
capital, said a press release.

Inaugurating the conference, 
Chairman Md Nurun Newaz Selim 
said they were working for the 
progress of the country’s electronics 
sector.

“Electro Mart set up a factory 
in Narayanganj at a cost of Tk 
1,000 crore to meet demand 
of electronics products at an 
affordable price with international 
standard,” he said.

Mohammed Sazzad-Un-Newaz 
and Md Nurul Azim, directors, and 
Md Nurul Afser, and Md Nurussafa 
Mazumder, deputy managing 
directors, were present.  

Md Nurun Newaz Selim, chairman of Electro Mart, attended a Gree AC Business Meet Conference with high 
officials and partners at Dhaka Club yesterday.  PHOTO: ELECTRO MART

Qatar Airways 
cheers up football 
fans in Bangladesh
STAR BUSINESS DESK

Qatar Airways, official airline partner of FIFA, organised 
a programme to bring the excitement of the Qatar’s 
World Cup to football fans in Bangladesh at Radisson 
Blu Dhaka Water Garden on Sunday.  

The airways arranged a special screening of the 
first match of the flagship event between Qatar and 
Ecuador for invited guests followed by a dinner, said a 
press release.

Inaugurating the programme, Akbar Al Baker, 
group chief executive of the airways, said, “As Qatar 
hosts the biggest sporting event of the year, FIFA 
World Cup™, we as the official airline partner continue 
to build up the enthusiasm of football fans around the 
world in different ways.”

“It is our dedication and commitment towards 
the Bangladesh market which has brought us here 
together to celebrate the spirit of the game with our 
esteemed flyers and distinguished guests. 

We thank our partners and flyers for coming under 
one roof to experience the hospitality of Qatar and 
Qatar Airways,” he said.

As FIFA’s Official Airline Partner since 2017, Qatar 
Airways has sponsored events including the 2019 and 
2020 editions of the FIFA Club World Cup™, and the 
FIFA Arab Cup™, all of which were hosted in Qatar.

Air Vice Marshal M Mafidur Rahman, chairman 
of the Civil Aviation Authority in Bangladesh, was 
present.

Some 180 distinguished guests including the 
ambassadors, government officials, corporate 
personalities, travel and trade partners, Qatar Airways 
Frequent Flyer Club members and other dignitaries 
from various sectors were present.

Akbar Al Baker, group chief executive of Qatar Airways, and Air Vice Marshal M Mafidur Rahman, chairman of the 
Civil Aviation Authority in Bangladesh, pose for photographs at a programme organised by the airline to bring the 
excitement of the FIFA World Cup to football fans in Bangladesh at Radisson Blu Dhaka Water Garden on Sunday. 
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