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Govt buckles
up as tough
2023 looms

STAFF CORRESPONDENT

In anticipation of a crisis in 2023, the government is now
focusing on precautionary measures like increasing food
production, boosting investment and remittance, and
lowering import costs.

At the cabinet meeting vyesterday, there were
discussions on the economic outlook based on financial
analysis that painted a grim picture for the coming year.

“International financial analysis says that there could
be a crisis in 2023 ... The cabinet discussed a report of the
Financial Times,” Cabinet Secretary Khandker Anwarul
Islam told a press briefing after the meeting.

The report cited the high interest rate set by the US
Federal Reserve, Russia-Ukraine war, and a significant
drop in production by China as the causes of the fear, he
said.

In such a situation, countries that depend on loans or
imports and have low foreign currency reserves, could
suffer the most.

“By any means, we’ll have o increase food production.
No matter how much we import, the crisis will persist,”
Anwarul quoted Prime
Minister Sheikh Hasina
as saying
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According to the
Ministry of Food, 3.47
lakh tonnes of rice were imported until November 13 this
fiscal year. Of them, 1.34 lakh tonnes were imported by the
government and the rest by private firms.

The National Board of Revenue was asked to review
source tax on food imports so that private importers
could get some relief.

To bolster remittance, instructions were issued at the
cabinet meeting to not send unskilled workers abroad. “A
directive was issued to send only skilled workers, who will
get high salaries.”

Emphasis was also given on building the necessary
capacity of workers. They are to be trained and certified
according to the needs of the host countries, he said.

To further improve the flow of remittance, money
transfer fees for non-resident Bangladeshis would be
waived, said Anwarul, adding that measures would be
taken so that the money could be sent home easily in just
three to four steps.

The government is also to relax conditions for foreign
direct investment.

“There will be two or three windows in the BIDA
[Bangladesh Investment Development Authority], which
will help investors avail licences easily. People will not
require Lo go to a city corporation or municipality to start
businesses,” he said.

The cabinet also discussed how Bangladesh could
directly contact food sources bypassing third parties or
agents to reduce import costs.

If the third parties’ involvement could be reduced, food
cost would drop, he said.

Anwarul added that Hasina asked the officials
concerned to take necessary steps to squash misleading
news about liquidity crisis in Bangladesh.
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Kazi Nur Uddin, father of deceased Buet student Fardin Noor Parash, looks up towards the heavens as tears well up in his
eyes at a human chain on the university campus yesterday. Buet students held the programme, demanding justice for the
Killing. Fardin’s body was recovered from the Shitalakkhya in Narayanganj’s Siddhirganj on November 7.

WB to steer Dhaka
rivers back to life

A $20b project plan is in the works

REJAUL KARIM BYRON and
MOSTAFA YOUSUF

The World Bank has agreed to take lead
in a landmark project to breathe life
back into the five rivers surrounding
Dhaka city involving about $20 billion.
“Whenever we go to countries
where the World Bank has largescale

Restore five rivers around
Dhaka city

) Projectin three phases

) Preliminary project cost $20b
£ WB will be lead financier

) Existing master plans to be
synced

operations, we can see the World
Bank’s imprint on the country. But
in Bangladesh, there is no signage of
the World Bank. You cannot tell that
the World Bank is here,” said Finance
Minister AHM Mustafa Kamal recalling
his conversation with Hartwig Schafer,
the WB’s former vice-president for the
South Asia region.

He then asked Schafer to take on a
seminal project in Bangladesh.

“Do something here so that people
remember the World Bank for ages,”
Kamal told a press briefing on Sunday

after a meeting with Schafer’s successor
Martin Raiser.

During the conversation with
Schafer, Kamal mentioned the impact
the development of Hatirjheel had on
Dhaka city. That's when the germ for the
project was conceived.

“Dhaka is surrounded by rivers

and we can do the same with those

PROJECT FOR DHAKA RIVERS
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water bodies. Those rivers will not be
lost. And those riverways will help us
geographically and also financially. And
they said done,” Kamal added.

The WB is now providing technical
assistance to develop an umbrella
investment programme (UIP) design
for the restoration of the five rivers
surrounding the capital: Buriganga,
Shitalakhya, Balu, Turag (including
Tongi canal) and Dhaleshwari.

High population growth, unplanned
urbanisation, encroachment of rivers
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MD. MUJIBUR RAHMAN

Founder Chairman of Blessing Group
Managing Director of Roxy Paints Ltd.
Former President of Bangladesh Paints Dyes & Chemicals Merchants Association

On his 2nd Death Anniversary

The void he left, no one can heal. The memories that we
cherish no one can steal. His values will continue to inspire
us to take his noble works forward. He will live on with
us always in our thoughts and forever in our hearts.

wssnnDeeply missed and remembered by........
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invoicing
The central
bank yesterday
said cases of
under- and
over-invoicing
of imported
and exported
goods came
o its notice
during special
audits with
some entities
inflating prices
by 20-200
percent than
the actual value.
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‘My child can
never be a
drug addict’

Says Fardin’s father; Rab
claims to have found
links of a drug gang

STAFF CORRESPONDENT

Buet student Fardin Noor Parash’s father
yesterday said his son was never into drugs
and demanded swift identification of his

His father Kazi Nur Uddin also said his
son did not even smoke and taking drugs
were out of the question.

“We filed a case against Fardin’s friend,

was Fardin’s last known
child can never be a drug

addict. T don’t at all believe he [Fardin]
went to buy drugs,” said Nur while talking
to journalists at a human chain organised
by Buet students at the Shaheed Minar

Fardin had an exam and was supposed
to go to the campus from his Demra home

for a group study, Nur said.
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DGEFI oflicer
killed as narcos
open lire: ISPR

A Rab member also injured

STAR REPORT

A DGIT officer was killed and at least a Rab member
was injured as drug smugglers opened fire
during a clash near Tumbru border in Bandarban’s
Naikkhangchhari yesterday, said an ISPR press release.

The incident happened when Rab and DGFI were
jointly conducting an anti-narcotic drive, the release
of the Inter-Services Public Relations added.

The Directorate General of Forces Intelligence
(DGFI) member was from
Bangladesh Air Force.

The ISPR press release did
not name the officer killed in
action.

Tontu Saha, officer-in-
charge of Naikkhangchhari
Police Station, said the
incident took place near the
Rohingya camp along the zero
point in the evening.

Quoting an official of Cox’s Bazar Sadar Hospital,
our correspondent reports that a Rab member was
brought to the hospital around 9:45pm.

Injured Sohel Barua, 30, was under Rab-15
Battalion in Cox’s Bazar, said sources at the hospital’s
emergency ward.

“Sohel had serious head injuries,” said Mohammad
Ashikur Rahman, resident medical officer at the
hospital.

Major Arefin, company commander of Bandarban
Rab, told The Daily Star that a team of Rab-15
Battalion took part in the drive.

“Ican’t believe that he went to Chonpara
to buy drugs.

I have three children and
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Ballot stufling
shouldn’t be
repeated

Says Japanese
ambassador

Japanese Ambassador
to Bangladesh Ito Naoki
yesterday said his country
expects the next general
electionin Bangladesh tobe
free, fair and participatory.

“I heard that there were
incidents of ballot stuffing
in the last election. Police
officers were reported to
have stuffed ballot boxes
the night before election
day,” he said.

“I've never heard this
in any other country.
Such incidents should
never be repeated,” he
remarked while speaking
at an event titled “Meet
the Ambassador” held in a
Dhaka hotel.
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