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numerous sanctions and
embargoes that restrained
its import activities.

However, shipments to
Russia have since almost
returned to full swing
thanks to the establishment
of alternative shipping
channels and payment
systems.

Russia emerged as a
high  potential export
destination for Bangladesh
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servicing will be required on accumulated loans, said the
Bangladesh Bank yesterday.

The country’s external debt has been rising since 2016
in tandem with notable economic growth.

Outstanding external debt stood at $90.8 billion in
2021, up 28.4 per cent from a year ago.

Short-term external debt surged 64.6 per cent last year
while long-term external debt increased by 21.8 per cent.

“Growing short-term external debt may entail higher
risk due to their potentiality of being reversed in the near-
term and may, thereby, create sudden pressure on foreign
exchange reserves,” said the BB’s Financial Stability
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Economists stress requisites for next stage of development will not be possible.

STAR BUSINESS REPORT

Bangladesh needs to improve
the quality of infrastructures
and services, raise the efficiency
in the banking sector, train the
workforce, lift competitiveness and
ensure accountability in all spheres
to advance to the next stage of
economic development,

Institute of Development Studies
(BIDS) - has been published by
Cambridge University Press.

Prof Mahmud said the low
efficiency in the banking sector is
not supportive for the country to
advance to the next level.

Accountability at institutions
has not been ensured, so even if

“We also need to raise
competitiveness to go to the next
level of development.”

He added that infrastructure
played a major role in the
development journey of Bangladesh
though the quality of services is not
good enough.

The book provides a detailed

review of macro and

Prof Wahiduddin Mahmud
A former adviser to a caretaker
government
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yesterday. FOR INGUIRIES L over the past 50 years
“In order to move and new material and
to the next level of CALL US AT dbl insights into the rise of ﬁﬁ@]ﬁ EE

development, the
workforce of the country
has to be trained and
their productivity has
to be raised,” said Prof
Wahiduddin  Mahmud,
a former adviser to a
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Bangladesh’s  capitalist
class, a socioeconomic
perspective of  the
role of Dhaka-based
urbanisation, and the
rise of a new middle class.

Prof Mahmud said

caretaker government.

“Technological knowledge should
be higher. If we continue sending
people abroad without training
them, poverty alleviation will not be
possible.”

The noted economist spoke
at a book launching ceremony at
the Hotel Amari organised by the
Policy Research Institute (PRI) of
Bangladesh.

The book -~ The Odds
Revisited—The Political Economy
of Development o Bangladesh,
authored by KAS Murshid, a former
director general of the Bangladesh

infrastructures have been built,
the service and quality have not
improved, he said.

“Now, accountability needs to be
ensured at institutions.”

Hossain Zillur Rahman, also
a former adviser to a caretaker
government, echoed Prof Mahmud.

“The government has built
schools and hospitals but the
quality of education and healthcare
service remains a big challenge,”
said Rahman, also the executive
chairman of the Power and
Participation Research Centre.

there was no single factor
for the development of Bangladesh’s
economy.

“The government, the private
sector, remitters and the agriculture
sector all contributed to the
economic success.”

He described the garment sector
as one of the major contributors to
economic progress. “The garment
sector has flourished with the help
of policy support.”

He said the government has
played role in mechanising the
agriculture sector but it received
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Bangladesh has been good at building infrastructures such as schools, hospitals, roads and bridges. But the
infrastructures have not served the targeted beneficiaries well all the time. The bridge in the picture is one such

example where the absence of the connecting roads has made it inaccessible to the people.
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