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Make efforts so country

FROM PAGE 16

or food insufficiency might
hit the world in 2023 for the
Russia-Ukraine war.

“I called wupon the
global community (o
take measures to stop
the war and arrange
food, treatment and
education for the mankind,
particularly for the
children,” she said.

“We have (o be self-
reliant by growing food for
ourselves and we have to
give some produced grains

to the neighbours,” he
added.

Agriculture Minister
Muhammad Abdur
Razzaque, Fisheries

and Livestock Minister

SM  Rezaul
Agriculture
Parliamentary
Standing

Karim and
Ministry’s
Affairs
Committee
Chairman and former
Agriculture Minister
Begum Matia Chowdhury
spoke at the function.

On behalf of the prime
minister, the agriculture
minister distributed the
award among the recipients
for their contribution to
agriculture research and
expansion, cooperatives,
motivation, technology
innovation, commercial
farming, aforestation,
rearing  livestock  and
poultry and fish farming.

Of the winners,
15 individuals and

organizations got the
award for the Bangla year
of 1425 while 21 individuals
and organizations for the
Bangla year of 1426.

Three gold medals,
twenty-five bronze medals
and sixteen silver medals
were distributed among
the selected persons and
organisations.

Each of the gold medal
winners received Tk 1 lakh
along with 18-carat gold
medal weighing 25 grams,
while each silver medal
winner got Tk 50,000
along with a medal of
25 grams pure silver and
each bronze medal winner
received Tk 25,000 along
with a bronze medal.

Al man stabbed to death

FROM PAGE 16

Islam said police were
trying to arrest the people
involved.

A case was in being filed
with the police station
when this report was filed
yesterday evening.

inspector of Cox’s Bazar
Sadar Model Police Station,
who prepared the inquest
report, said, “The victim
had his right wrist and
three fingers from his left
hand chopped oft.”
Speaking on the matter,

of Cox’s Bazar Sadar upazila
unit AL, said, “Nawab was a
dedicated party member.
We are deeply shocked by
his death.”

“We strongly condemn
the incident and demand
the immediate arrest of the

Savers in a tight spot

FROM PAGE 1

She now gets around 6
percent interest rate on a
fixed deposit of Tk 5 lakh
with a private bank.

“Given the price hike
of commodities in recent
months, I am now facing
losses on my deposit at the
bank. But I have no other

option ...,” she said.
Debapriya
Bhattacharya, a

distinguished fellow at the
Centre for Policy Dialogue,
said the central bank
should withdraw or relax
the 9 percent interest rate
cap on loans.

Due to the cap on

lending, banks cannot
offer interest rate of
Ghorashal
FROM PAGE 16

Unit-5 was repaired
the next day after a
probe committee from

Power Grid Company of
Bangladesh visited the
plant, but the production
stopped again, an hour

more than 6 percent to
depositors as the lenders
give loans to borrowers
from depositors’ funds.

The BB imposed the
cap in April 2020 as per a
government decision.

When the cap was
imposed, inflation was
not a matter of concern,
Debapriya said.

The  central  bank
usually mops up money
from the market to contain
inflation, but the existing
situation is completely
different as the majority of
banks now face a liquidity
crunch, he said.

A hike in interest rate
may not push up deposits
in banks but will make it

a bit easier for ordinary
people to buy essentials,
Debapriya mentioned.

If the BB withdraws the
lending cap, banks will be
able to increase interest

rates on deposits, he
added.
Naser Ezaz Bijoy,

chief executive officer at
Standard Chartered Bank
Bangladesh, said if the BB
relaxes the interest rate on
consumer loans, it would
give the lenders room for
offering higher interest
rates to depositors.

About the interest rate
cap on lending, Ahsan H
Mansur, executive director
at the Policy Research
Institute of Bangladesh,

said the surging inflation
may compel the BB to
withdraw it.

BB’S EFFORT TO
CONTAIN INFLATION
The central bank on
September 29 raised its
benchmark interest rate
(policy rate) by 25 basis
points to 5.75 percent

to tackle inflationary
pressure.
This was the third

hike since May 29, an
unprecedented move on
the part of the BB, as it
never revised the rate
upwards multiple times in
such a short time.

The policy rate, also
termed the repurchase
agreement (repo), is a

pivotal benchmark interest
rate  that commercial
banks follow in fixing the
interest rates on both
loans and deposits.

Quoting the rate, cash-
strapped banks take short-
term loans from the BB
and disburse them among
borrowers.

But economists said
the BB’s effort would not
bring any positive results
in containing inflation
unless the interest rate cap
on lending is withdrawn.

Though a hike in repo
rate makes funds costlier
for banks, it will not have
any impact on the end-
users due to the cap on

Md  Alamgir,  sub- Mahmudul Karim, convener

killers,” he added.

after the committee left the
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Notice of 2nd Time Extension

Construction of 230/132/33kV GIS Substation at Anwara, 230/33kV
GIS Substation at Bangabandhu Hi-Tech City (Kaliakeir), 132/33kV
GIS Substation at Cox'sbazar & Teknaf and 230kV GIS bay extension

at existing Kaliakoir Substation (Package-1)
[Coniract Mo -PGCEAIBI00308-BG0/S5Package-1]

Ref: IFT Mo 27.21.0000.100.07 416.22.4342, Deted: July 25, 2022 &
151 bime extension: 2721000010107 416.22. 5224, Dated: Septembar 18, 202,

Tha derdline for submission of Tendars and opening time of Tenders for the shove work
= hemaby axtended from Octobar 20, 2022 to November 03, 20232,

All ather terms and conditions of the shove Bidding Documant shall remain unaltared
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