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Al-Arafah Islami Bank 
to issue Tk 500cr bond
STAR BUSINESS REPORT

Al-Arafah Islami Bank has received approval to raise 
Tk 500 crore by issuing a non-convertible, floating and 
mudaraba subordinated bond.

The Bangladesh Securities and Exchange Commission 
(BSEC) approved the bond yesterday at a meeting held at 
the BSEC building in Dhaka.

Institutional investors, high-net-worth people can buy 
the bond through private placement. The price of each 
unit of the bond would be Tk 5 lakh.

With the bond proceeds, the bank will strengthen 
its Tier-2 capital base. The bond has to be listed on the 
alternative trading board of the security exchanges.

Its trustee is First Security Islami Capital & Investment 
and mandated lead arrangers are UCB Investment and 
Prime Bank Investment.

Bida, US venture 
capital firm to work 
together to attract FDI
STAR BUSINESS REPORT

The Bangladesh Investment Development Authority 
(Bida) has joined hands with US-based venture capital firm 
Anchorless Bangladesh to attract and facilitate targeted 
global investments and jointly promote investment 
opportunities in Bangladesh and abroad.

A memorandum of understanding (MoU) was signed 
in this regard at a programme at Bida’s head office in 
Dhaka’s Agargaon yesterday.

The MoU includes provisions for attracting high-value 
technology and high-impact investments in key priority 
sectors and providing support and advisory related to FDI 
and equity investment.

“The Bida is strongly focused on building strategic 
partnerships that will allow us to access investor 
communities in our target markets for foreign direct 
investment and equity investment,” said Bida Executive 
Chairman Md Sirazul Islam.

“Bida and Anchorless Bangladesh will work together to 
design investment outreach that is targeted, customised 
and therefore, more effective.”

“We, at Anchorless, strongly believe that Bangladesh 
is one of the best investment opportunities in the world 
with an incredible story to be told, and we look forward to 
working with Bida to do so,” said Rahat Ahmed, founding 
partner and CEO of Anchorless Bangladesh.

PRICES OF KEY ESSENTIALS 
IN DHAKA CITY

Fine rice

Coarse Rice

Loose flour

Lentil

Soybean (loose)

Potato

Onion (Local )

Egg

PRICE 
(AUG 31, 

2022)

Tk 64-Tk 75

Tk 54-Tk 56

Tk 50-Tk 55

Tk 105-Tk 110

Tk 170-Tk 177

Tk 24-Tk 30

Tk 45-Tk 50

Tk 38-Tk 40

% CHANGES 
FROM A 

MONTH AGO 

1.46

12.24

28

2.38

3.27

6.9

11.76

-4.88

% CHANGE 
FROM YEAR 

AGO

8.59

15.79

66.67

34.38

36

35

3.26

8.33

SOURCE: TCB

NRB Bank re-elects 
vice chairmen

STAR BUSINESS REPORT

Golam Kabir and Mohammed Jamil Iqbal have 
been re-elected as vice chairmen of NRB Bank 
Limited.

The board of directors of the bank re-elected 
them in a meeting on August 7, NRB Bank said in 
a press release.

Golam Kabir, president of Kabir Auto Export 
Co. Ltd, is a leading motor vehicle exporters from 
Japan. He is also the proprietor of Ocean Auto and 
KM International.

Mohammed Jamil Iqbal is the founder and 
chairman of Jamil Iqbal Ltd, which is one of the 
largest construction companies in Bangladesh. 

He is a leading non-resident Bangladeshi 
entrepreneur and investor. 

Iqbal is the proprietor of M/S Md Jamil 
Iqbal, JI Stone Supplier and the owner of many 
Crushing plants.

Golam Kabir Jamil Iqbal

Selim RF Hussain, managing director and CEO of Brac Bank, and Rezaul Hossain, managing director and CEO 
of upay, signed a deal at the lender’s head office in Dhaka on August 28 enabling transfer of funds between 
the bank’s mobile app “ASTHA” and the mobile financial service provider’s accounts. PHOTO: BRAC BANK

M Reazul Karim, managing director and CEO of Premier Bank, and Md Jaker Hossain, director of SME & 
Special Programmes Department of Bangladesh Bank, signed an agreement recently to provide loans under 
refinancing facilities for cottage, micro, small and medium enterprises. Bangladesh Bank Governor Abdur 
Rouf Talukder, Deputy Governor Abu Farah Md Nasser and Mohammed Emtiaz Uddin, SEVP & head, SME & 
agriculture banking division of Premier Bank, were present.  PHOTO: COLLECTED


