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Saudi to build $3.5b 
green hydrogen 
project in Egypt
REUTERS, Cairo

Saudi Arabian company Alfanar said on Monday 
it has signed a memorandum of understanding to 
build a $3.5 billion green hydrogen project in Egypt.

The facility will produce 500,000 tonnes of green 
ammonia, which is used in agricultural fertilisers, 
from 100,000 tonnes of green hydrogen per year.

The project is among seven MOUs signed last 
week between Egypt and international companies 
to set up green hydrogen and ammonia production 
facilities in Egypt.
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Sony to buy mobile 
game developer
REUTERS, Tokyo

Sony on Monday said it will acquire Helsinki and 
Berlin-based mobile games business Savage Game 
Studios for an undisclosed amount as part of a 
push by the Japanese firm beyond console gaming.

Sony’s gaming chief Jim Ryan in May outlined 
plans to radically broaden the games portfolio 
beyond the PlayStation 5 console and the group’s 
focus on single player games with more releases on 
PC and mobile.

Islami Bank wins 
sustainability 
rating award
STAR BUSINESS DESK

Islami Bank Bangladesh Ltd won the top 
performing banking award in sustainability rating 
by the Bangladesh Institute of Bank Management 
(BIBM) on Sunday.

Miftah Uddin, senior executive vice-president of 
Islami Bank Bangladesh, received the award from 
Florian Hoellen, head of German Development 
Cooperation, at the BIBM auditorium in Dhaka, a 
press release said.

Md Akhtaruzzaman, director general of the 
BIBM, economists, bankers, climate specialist along 
with executives of BIBM and German Development 
Cooperation attended the programme.

Kabir joins Agrani 
Bank as MD
STAR BUSINESS DESK

Md Murshedul Kabir has joined Agrani Bank Ltd 
in the post of managing director (MD) and chief 

executive officer on Sunday.
Kabir was serving Sonali Bank Ltd 

as its deputy managing director, a 
press release said.

He started his professional 
career with Janata Bank Ltd as a 
senior officer in 1988.

He previously worked in Janata 
Bank Ltd.

He was the ex-officio director of 
Bangladesh Commerce Bank Ltd and 

Sonali Investment Ltd, a former director of 
Carew & C0 (Bangladesh) Ltd, Platinum Jubilee 
Jute Mills Ltd and Jessore Jute Industries Ltd. 

Ahsan Zaman Chowdhury, deputy managing director of Trust Bank, Md Jaker 
Hossain, director of the small and medium enterprises and special programmes 
department of the Bangladesh Bank (BB), exchanged signed documents of an 
agreement on term loans under a refinancing scheme for the cottage, micro, small 
and medium enterprises at the latter’s head office in Motijheel, Dhaka recently. 
Abdur Rouf Talukder, governor of the BB, was present. PHOTO: TRUST BANK

Md Quamrul Islam Chowdhury, managing director of Mercantile Bank, and Md Jaker 
Hossaain, director of the small and medium enterprises and special programmes 
department of the Bangladesh Bank (BB), exchanged signed documents of an 
agreement on term loans under a refinancing scheme for the cottage, micro, small 
and medium enterprises at the latter’s head office in Motijheel, Dhaka recently. 
Abdur Rouf Talukder, governor of the BB, was present. PHOTO: MERCANTILE BANK

Emranul Huq, managing director of Dhaka Bank, and Md Jaker Hossain, director 
of the small and medium enterprises and special programmes department of the 
Bangladesh Bank (BB), exchange signed documents of an agreement on term loans 
at 7 per cent interest under a refinancing scheme of Tk 25,000 crore for the cottage, 
micro, small and medium enterprises at the latter’s head office in Motijheel, Dhaka 
recently. Abdur Rouf Talukder, governor of the BB, was present. PHOTO: DHAKA BANK

Safiul Alam Khan Chowdhury, managing director of Pubali Bank, and Md Jaker 
Hossain, director of the small and medium enterprises and special programmes 
department of the Bangladesh Bank (BB), exchange signed documents of an 
agreement on term loans under a refinancing scheme for the cottage, micro, small 
and medium enterprises at the latter’s head office in Motijheel, Dhaka recently. 
Abdur Rouf Talukder, BB governor, was present. 
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Sohail RK Hussain, managing director of Meghna Bank, and Muhammad Ibrahim, 
chief executive officer (secretary) of the Public Private Partnership (PPP) Authority, 
sign a memorandum of understanding (MoU) at the latter’s head office in Agargaon, 
Dhaka recently. This MoU will facilitate the bank in active role playing for the 
pipeline PPP projects of the PPP authority. 
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Mohammed Haider Ali Miah, managing director of Exim Bank, receives a crest of 
BIBM’s sustainability rating award from Florian Hoellen, head of German Development 
Cooperation at the Bangladesh Institute of Bank Management (BIBM) auditorium in 
Dhaka recently. Khondkar Morshed Millat, director of the Bangladesh Bank, and Md 
Akhtaruzzaman, director general of BIBM, were present. 
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