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REFINANCE SCHEME

CMSMLEs get
Tk 25,000cr
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Industries seek
protection from
power cuts

25,000 crore refinance scheme for cottage,
micro, small and medium enterprises
(CMSMESs) in order to increase their access
to finances.

Borrowers in the CMSME sector will
get funds in the form of term loans,
whose tenure is more than one year, from
the scheme, according to a central bank
notice.

The tenure of the fund, which is
revolving in nature, is three years.

Considered the backbone of the
economy, the CMSME sector is
contributing to the country by generating
jobs and manufacturing items, cutting
Bangladesh’s reliance on imported items. #
There are 78 lakh such units across the
country as per the latest data from the R e
Bangladesh Bureau of Statistics. B

“If needed, the fund size will be
increased,” the BB said. Y

Under the new scheme, banks and non-
bank financial institutions (NBFIs) will ry Spe rln S
receive funds at 2 per cent from the central
bank, while CMSME borrowers will get

loans at a maximum interest rate of 7 per
414rin 10or Ainan

Lenders will have to distribute at least 75
per cent of the loans among cottage, micro

(] (
and small enterprises and a maximum of
25 per cent among medium-sized firms. Cu l " a l()n
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demanded that the government provide them
immunity from blackouts or load shedding

They also expressed relief at production
remaining nearly unhurt yesterday, the first day of
planned power cuts, just as the government had
promised to ensure.

Mohammad Ali Khokon, president of
Bangladesh Textile Mills Association, said the
primary textile sector did not feel any impact.

“We will be able to understand the impacts after
a few days as we have just opened our mills after
the Eid holidays,” he said.
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o ) cultivation of Aman rice, the second-largest paddy after Boro, amid
rights body’s g
According to the Bangladesh Meteorological Department (BMD),
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The Directorate of National Consumer CALL US AT
Rights Protection (DNCRP) will start @ 'I ﬂ?'nq_

monitoring the market from today to
ensure that no trader can sell edible oil ‘.
=

at prices higher than the newly reduced
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rates, which come into effect on July 18.
The consumer rights body took the

decision at the third meeting of the

National Market Monitoring Taskforce
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straight day while suflering a big blow yesterday when
the key index lost more than 1 per cent for the second
consecutive day amid deepening uncertainties over
the country’s macroeconomic indicators.

The DSEX, the benchmark index of the premier
bourse in Bangladesh, lost 63.71 points or 1.02 per cent
to close at 6,153, the lowest since May 22 this year. It
had shed 87.39 points or 1.39 per cent on Monday.

With this continuous
drop, the benchmark index Jittery investors
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Of the securities traded on the day, 21 advanced, 344 =
fell and 17 were unchanged. LG n g TE rm AA.A S h 0 rt TE' rm = ST1

Jittery investors have embarked on a massive sell- ?
off to exit from the market dumping their shares for a
while now, said International Leasing Securities in its
daily market review.

They apprehend further deepening of challenges in
the coming months due to the energy crisis, it said.

Some of the investors are stuck with heavy losses in
their portfolios and cannot get out of'it, it added. : ; =

Both DS30, the blue-chip index, and DSES, the Eﬂ mmerc Ial‘ Ea ﬂl‘k Df E':"r"'rluﬂ F‘LE
Shariah-based index, lost 22.60 points and 11.58 points +BA0 2 4BE10010 email@combankbd.com & combank.net.bd
respectively.

Investors’ activities were mainly focused on the
pharmaceuticals sector, which accounted for 16.3 per
cent of the day’s total turnover, followed by bank (13.4
per cent) and textile (12.9 per cent).
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