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SCAM FOR DETAILS

Govt to reprioritise
1,8OO projects

Move to ease pressure on
forex, says Mannan

STAR BUSINESS REPORT

The government will reprioritise 1,800 projects
currently being implemented in different sectors
to reduce pressure on the central bank’s foreign
exchange reserves and stymie volatility in the
economy, said Planning Minister MA Mannan
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Mannan said the government would continue
to provide subsidies to the agriculture sector
through the upcoming budget for the next fiscal
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The government has set an inflation target of 5.5 per Inflation has been increasing gradually since inflationary pressures might be noticed primarily MADANI AVENUE, 100 FEET
cent for the next fiscal year although the prices of basic ~ October, rising from 5.4 per cent in the month to 5.81 on the price level of basic commodities in the local
commodities are sitting at elevated levels for higher per cent in April on average, according to data from markets because of the price hike of commodities
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major challenge for the government in the coming not have any adverse impact on inflation. P .
months as a result. Q 'I 6704 The ministry also assumed that inflation will remain . 3.34%
The government is set to miss the revised inflation i CERAMICS at a tolerable level because of the continuation of the ,451. 18,891.73
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this year. It had set a 5.3 per cent inflation target at the goods and their normal marketing.
start of the fiscal year. Under such assumptions, the government is setting o
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said: “It will be very difTicult to attain the inflation rate higher inflation in near future because of the higher .
of 5.7 per cent because of the hike in raw material the Bangladesh Bureau of Statistics (BBS). prices of imported goods and other consumable items W 0.08% | A 1.27% | A 0.16% | A 0.42%
prices and imported items.” Point-to-point, inflation shot up to 6.29 per centin  owing to the higher US dollar exchange rate alongside 55,769.23 | 27,761.57 | 3,231.97 3,195.46
“Itis expected that the goods whose prices have not  April, the highest in 18 months. It was 6.22 per cent in the higher global prices. READ MORE ON B3

DAY-OLD CHICKEN (DOC)
PRODUCTION AND DEMAND

Weekly production:  Weekly demand:
1.8crto 1.9 1.7cto 1.75c

(BROLER) , USD 27 Million

Tk 10-Tk 17 (now) For

TK17-Tk 18 (May) Meghna Ceramic Industries Limited
Tk 30-Tk 35 (April) o

RETAIL PRICES OF CHICKEN A concern of M
MEAT IN DHAKA

This week Previous
(perkg): week:

Tk 135k 150 Tk 140-1k 160
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Focus on HIGH FEED COSTS Participants
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Coronavirus infections have declined In the wake of surging production costs resulting from high
significantly. But the world is yet to feed prices, the appetite for farming to produce chicken meat is
fully recover from.the hea'lth crisis. waning among farmers as the demand for chicks declined, poultry
Recently, the war in Ukraine has industry operators said yesterday.

created WOI‘I‘I(?S.Of a o Operators said the prices of major ingredients of feed - maize,
global food crisis N soybean meal and soybean oil - has shot up to exorbitant levels,

and fearsofa - \ requiring higher investment

recession in major \ At the same time, many have become uncertain over whether
cconomices as [ b | they would be able to recover their investments.

inflation rages. 1‘ . ’ ‘ Industry operators said a decline in farming would affect the

Bangladesh, supply of chicken in coming months, forcing consumers to pay

which is more to buy the meat, one of the cheapest protein sources, which

glependept on would further affect their buying capacity.

international Consumers have already been paying increased prices to buy

markets for a number eggs as production declined in the face of higher production costs.

of commodltles as yvell as for “I am just at the break-even point now. Making profit has

exports, is also feeling the heat of become very tough against the backdrop of spiralling feed prices,”

g'lobal inflation, which is at its highest said Abu Taher, a small farmer in Gazipur, a poultry farming

since 200'8; district near the capital.

b “So, crl.ilsll;reptalredness has Caid Yet, the 46-year-old farmer who has been engaged with poultry

ecome vital for the government,” sal farming for 20 years now buys a 50-kilogramme bag of feed at Tk { -

Rizwanul Islam, an economist. 3165, ugp 19 peg vent from a i,e ar ago, g & www.primebank.com.bd é Prime Bank

“We have to live with the pandemic Because of the high feed cost, three farmers from his locality
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