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‘Failed state’
Sri Lanka’s Buddhist leaders want gov’t to resign 

AFP, Colombo

Sri Lanka’s beleaguered 
government yesterday faced new 
pressure to resign from influential 
Buddhist leaders over a crippling 
economic crisis, as the island 
nation’s stock market halted 
trading after a nearly 13 percent 
plunge.

The country’s worst downturn 
since independence in 1948 has 
brought widespread hardships to 
its 22 million people, with months 
of regular blackouts and acute 
shortages of food and fuel.

Yesterday was the first morning 
of trade on the Colombo bourse 
after a two-week break, during 
which the government imposed 
a record interest rate hike and 
defaulted on its $51 billion foreign 
debt.

But trading was halted after 
a frenzied market sell-off, and 
called off for the day entirely 
when a brief resumption failed to 
dampen the downward slide, with 
the local S&P index finishing 12.6 
percent down.

The latest market crash came 
as the country’s most influential 
Buddhist clerics joined a growing 
list of former allies calling for the 

government’s resignation.
“The country is fast becoming 

a failed state,” senior monk 
Medagama Dhammananda told 
reporters in the central city of 
Kandy.

Dhammananda said he and 
fellow Buddhist leaders had 
jointly petitioned President 
Gotabaya Rajapaksa to establish 
an interim government “to pull 
the country out of this crisis”.

Such a move would require 
the resignation of Prime Minister 
Mahinda Rajapaksa -- the 
president’s brother and head 
of Sri Lanka’s powerful ruling 
family.

Gotabaya has faced similar 
calls to step down, with 
thousands of protesters camped 
outside his seafront office in 
Colombo for more than two 

weeks.
Before the crisis, both men 

were beloved by much of the 
country’s Sinhalese Buddhist 
majority for bringing a decades-
long ethnic civil war against the 
Tamil Tigers to a brutal end.

Yesterday’s rebuke from the 
Buddhist clergy is the latest public 
departure by formerly steadfast 
allies of the Rajapaksa clan.

Recent weeks have seen the 
fracturing of the government’s 
ruling coalition, along with 
business leaders and a former 
cabinet minister urging the 
Rajapaksas to resign.

Sri Lanka’s economic collapse 
began to be felt after the 
coronavirus pandemic torpedoed 
vital revenue from tourism and 
remittances. Utilities unable to 
pay for fuel imports have imposed 
lengthy daily blackouts to ration 
power, while long lines snake 
around service stations as people 
queue for petrol and kerosene.

Hospitals are short of vital 
medicines, the government has 
appealed to citizens abroad for 
donations and record inflation 
has added to everyday hardships.

Greenpeace activists 
block tanker at 
Aasgaardstrand 
harbour of Norway 
from delivering 
Russian oil 
yesterday.
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India religious 
freedom 
worsens 
‘significantly’
Says US panel 
AFP, Washington

A US commission said 
yesterday that religious 
freedom has deteriorated 
“significantly” in India 
under the Hindu nationalist 
government as it again 
recommended targeted 
sanctions over abuses.
It was the third straight year 
that the US Commission 
on International Religious 
Freedom asked that 
India be placed on a 
list of “countries of 
particular concern” -- a 
recommendation that 
has angered New Delhi 
and is virtually certain to 
be dismissed by the State 
Department.

In an annual report, the 
panel -- which is appointed 
to offer recommendations 
but does not set US policy -- 
voiced wide concern about 
South Asia and also backed 
the State Department’s 
inclusion of Pakistan on the 
blacklist.
In India, the commission 
pointed to “numerous” 
attacks on religious 
minorities, particularly 
Muslims and Christians, 
in 2021 as Prime Minister 
Narendra Modi’s 
government promoted 
“its ideological vision of 
a Hindu state” through 
policies hostile to 
minorities.
“Religious freedom 
conditions in India 
significantly worsened,” the 
report said.
It pointed to a “culture of 
impunity for nationwide 
campaigns of threats and 
violence by mobs and 
vigilante groups” and 
arrests of journalists and 
human rights advocates.
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Global military 
spending hits 
all-time high
AFP, Stockholm

Global military spending rose again in 2021, 
setting new records as Russia continued to beef 
up its military prior to its invasion of Ukraine, 
researchers said yesterday, predicting the trend 
would continue in Europe in particular.

Despite the economic fallout of the global 
Covid pandemic, countries around the world 
increased their arsenals, with global military 
spending rising by 0.7 percent last year, according 
to a report by the Stockholm International Peace 
Research Institute (Sipri).

“In 2021 military spending rose for the seventh 
consecutive time to reach $2.1 trillion. That is the 
highest figure we have ever had,” Diego Lopes da 
Silva, senior researcher at Sipri, told AFP.

Russia’s spending grew by 2.9 percent -- the 
third year of consecutive growth -- to $65.9 
billion.

Defence spending accounted 
for 4.1 percent of Russia’s gross 
domestic product (GDP), “much 
higher than the world average”, 
and making Moscow the fifth 
largest spender in the world, 
Lopes da Silva said.

On the other side, Ukraine’s 
military spending has risen by 

72 percent since the annexation of Crimea. While 
spending declined by over eight percent in 2021 
to $5.9 billion, it still accounted for 3.2 percent of 
Ukraine’s GDP.

“Another 
task has 

come to the 
fore: to split 

Russian 
society and 
destroy 

Russia from 
within.” 

Vladimir Putin 
accuses West of 

‘terror’


