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China exports 
up as trade with 
Russia surges
AFP, Beijing 

Chinese exports in January and February rose 
a combined 16.3 per cent on surging global 
demand and a spike in trade with Russia in 
the run-up to the war in Ukraine, according to 
customs data released on Monday.

The growth rate exceeded economists’ 
expectations of a 15.7 per cent gain from a year 
earlier.

Shipments from the world’s second-largest 
economy were valued at $544.7 billion in the 
first two months, the data from the General 
Administration of Customs showed.

Exports to Russia rose 41 per cent compared to 
the same period in the previous year.

Trade data for January and February is usually 
combined to even out the impact of the extended 
Chinese new year holiday, which usually begins in 
one of those two months.

Imports rose 15.5 per cent to $428.75 billion in 
the first two months of the year, leaving a Chinese 
trade surplus of $115.95 billion.

Wheat price hits  
14-year highs
REUTERS, Hamburg 

Chicago wheat futures rose by more than 6 per 
cent on Monday to 14-year highs on concern 
global supplies will be disrupted until the Russia-
Ukraine conflict is resolved.

Russia and Ukraine together account for about 
29 per cent of global wheat exports, as well as 19 
per cent of corn exports.

Since Russia launched the campaign it calls 
a  “special military operation” on February 24, 
commodity markets have surged.

The wheat market rose over 40 per cent last 
week, its biggest weekly rise on record, and on 
Monday hit its highest since March 2008 at 
$12.60-1/4 a bushel. Chicago Board of Trade 
most-active wheat rose 6.6 per cent to $12.53-1/4 
a bushel at 0927 GMT.

Corn on Monday rose 2.7 per cent to $7.75-1/4 
a bushel, soybeans rose 2.1 per cent to $16.95-1/2 
a bushel. Corn and soybeans are around their 
highest since September 2012.

“Until the fighting in Ukraine ends, it cannot 
be expected that wheat and corn exports from 
Ukraine and Russia will resume,” one European 
trader said on condition of anonymity.

Russian 
rouble 
plunges to 
record low
REUTERS, London 

Russia’s rouble tumbled to 
a fresh record low in thin 
offshore trade on Monday, 
with local markets closed 
for trading until at least 
Wednesday.

The rouble weakened 
to 133.5 to the dollar 
after closing at 121.037 
on Friday, according to 
Refinitiv data. On the 
EBS trading platform, the 
rouble weakened as far as 
141.00 to the dollar.

Bid/offer spreads were 
between 10 and 15 cents, 
pointing to an increasingly 
illiquid market. Trading 
on the MOEX Moscow 
exchange is scheduled to 
be closed until Wednesday 
for a bank holiday.

The rouble has lost 
more than 40 per cent 
of its value against the 
greenback since the start 
of the year, with losses 
sharply accelerating 
since Russia invaded 
Ukraine on February 24, 
which sparking sweeping 
sanctions from Western 
capitals.

The curbs on Russia, its 
lenders, corporates and 
key individuals, as well as 
counter measures from 
Moscow, have cut Russian 
assets increasingly out of 
global financial markets 
and have made it tricky 
for investors to trade any 
securities.

“It has become very 
difficult to trade the 
rouble after the sanctions,” 
said Aaron Hurd, senior 
portfolio manager, 
currency, at State Street 
Global Advisors. “Liquidity 
has vanished and markets 
have become very volatile.”

Russia calls its actions 
in Ukraine a “special 
operation.”

Farmers turn to sunflowers 
for a decent profit
But are left in the lurch by lack of training, support

MASUK HRIDOY and MD AMINUL ISLAM

Farmers across Bangladesh are more 
inclined than ever to cultivate sunflowers 
as an alternative to traditional paddy crops 
that do not offer much profit.

For example, farmers in Brahmanbaria 
and Kishoreganj have ramped up sunflower 
cultivation in a bid to secure the plant’s 
highly nutritious edible oil.

Sunflower was being grown on just 156 
bighas of land Brahmanbaria two years 
ago, but cultivation has expanded to about 
972 bighas of land since then.

At the same time, the number of farmers 
growing sunflowers in Kishoreganj has 
reached 1,500 thanks to increased demand 

for healthy edible oils.
And considering the amount of crops 

planted this season, farmers expect higher 
yields.

As such, there is a good prospect 
of selling up to Tk four crore worth of 
sunflower oil in Brahmanbaria this year, 
shows data from the local Department of 
Agricultural Extension (DAE).

However, it should be mentioned that 
farmers are stepping up their efforts to 
cultivate the crop in order to prevent any 
potential edible oil crisis in the domestic 
market.

Bangladesh has to depend on the 
international market to meet 90 per cent 
of its edible oil demand as the country 

produces only a small quantity of oilseeds. 
However, global edible oil prices spiked 

recently due to dry weather in Argentina 
and Brazil -- two major producing and 
exporting countries.

Meanwhile, Russia’s ongoing invasion 
of Ukraine has also raised concerns of a 
potential disruptions to the supply chain, 
leading to stockpiling at both home and 
abroad.

In all, 246 hectares of land have been 
brought under sunflower cultivation in 
nine upazilas of Brahmanbaria. Of them, 
farmers based in riverine and haor regions 
are dominating in terms of production. 

But despite the farmers’ zeal to grow 

The bright yellow petals of sunflower plants are seen dotting the green shrubbery underneath at a farm in Kasba upazila of 
Brahmanbaria. Cultivation of the profitable oilseed crop has increased manifold in the past two years but farmers remain seemingly 
unaware on how to store or process them. The photo was taken recently. PHOTO: MASUK HRIDOY
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