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Stocks break = Salary hike to bring
four-day | -— intangible benefits
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Securities in its daily
market review.

Profit booking tendency
of the investors caused the
broad index to come down
to the red zone, it said.

Among the major
sectors, service and real
estate rose 2.5 per cent
and general insurance 2
per cent whereas food and
allied fell 2.2 per cent.

STAFF CORRESPONDENT

The High Court yesterday questioned the
Bangladesh Bank’s decision on fixing Tk 28,000
as the minimum monthly salary for private banks’
entry level officials.

The court issued a rule asking the authorities
concerned of the BB and government to explain
in a week why the BB’s circular concerned should
not be declared illegal.

[t also asked four senior lawyers to place expert
arguments as amici curiae (friends of court) on
the rule on February 15.

The amici curiae are Attorney General AM

Business confidence takes
a hit from Omicron

Says Sanem in latest survey
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then it fell, says a carlier due to the adverse This was the seventh round exports as reported by 89 However, firms recovered
stockbroker impacts of Omicron and the of the survey that the Sanem per cent of firms. The risk of 60.6 per cent of their business

additional health measures
and associated cost increase
was reported by 90 per cent of
firms and the risk of increase

carried out on 502 firms
nationwide from January 3 to
24. The research organisation
has been conducting the

fuel price hike that raised
the cost of doing business,
according to a survey.

The survey, carried out by
the South Asian Network for

during October-December last
year, up from 56.8 per cent in
the previous quarter.

The Present Business Status
Index (PBSI) was 59.20 per cent

The investors’ activity
was mostly concentrated
on miscellaneous (14.2
per cent), chemical &
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Corporation ranked as The survey also found that professor of the economics

the top stock to undergo overall business confidence for department at the University of

trade, worth Tk 123 crore, January-March 2022 dropped ‘ Dhaka.

followed by Fortune Shoes, in comparison to the level of The improvement is visible _
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track the situation of the
Measured on ascaleof Oto  economy and the sentiment
100, the Business Confidence of businesses during the
Index (BCI) declined to 54.99 in  pandemic.
January-March this year from In relation to the impact
60.67 in October-December of Omicron, the dominant
last year. coronavirus-19 variant at the
“Most of the sectors have moment, 71 per cent of firms
expressed lesser confidence reported a decrease in export
for the upcoming quarter, order/sales, followed by 79
reflecting their growing per cent of firms reporting
concern about the advent additional health measures

ol 2021. 91 per cent of firms.

Apart from Omicron, the
fuel price hike in November
was the major reason behind
the weaker recovery perception
and the drop in business and exporter firms (56 per
confidence. cent) have higher business

The survey found that 97 per  confidence compared to the
cent of firms reported a rise small, micro and medium firms -
in transportation cost and 79 (54-55 per cent) and non- =3 1.75% 0.70% 1.05% 2.03%
per cent of firms highlighted exporter firms (54 per cent). 57,621.19 | 27,248.87 | 3,366.48 | 3,429.58
ajump in energy cost. Besides, READ MORE ON B3

recovery has been observed
in the garment, textile,
restaurant, food processing,
and pharmaceuticals sectors.
Large firms (57 per cent)

and Islami Bank.

Yeakin Polymer topped
the gainers’ list, rising 9.95
per cent, followed by Union
Insurance, BD Thai Food,
Takaful Insurance, and
Summit Alliance Port.

Bangladesh Building
Systems shed the most,
6.18 per cent, followed by

BD Welding, Queen South
READ MORE ON B3
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CTG-ITALY SHIPPING

Team Group targets Songa

$1b export by 2026

Ships garments, medicines

REFAYET ULLAH MIRDHA

Team Group, a leading garment exporter, has targeted to
export goods worth $1 billion by 2026, when Bangladesh
is scheduled to officially make the United Nations status
graduation from a least developed to a developing
country.

To put this into perspective, Bangladesh earned
$4.85 billion from merchandise exports in January with
apparel shipments accounting for about 85 per cent of it.

Apart from manufacturing textile and clothing,
the conglomerate has a garment buying house, a
pharmaceutical company and real estate development
firm.

Among the ventures, the garment buying house’s
exports last year stood at $270 million, said Abdullah
Hil Rakib, managing director of Team Group, during a
conversation at his factory on Saturday.

Exporting pharmaceuticals over the last couple of
years on initially catering to local demand, the group
sold medicine worth nearly $15 million locally and
$600,000 abroad last year, he said.

Last year, the group’s 4A Yarn Dyeing exported
garment items worth $36 million and at the end of the
current year, Rakib expects to attain $70 million.

“Iam very much hopeful that both the
pharmaceuticals and buying house would be very
important components in achieving the $1 billion,” he
said.

The group has already been preparing to address
the graduation challenges, such as erosion of trade
preferences, so that its exports maintain robust growth.

READ MORE ON B3

The 4A Yarn Dyeing Ltd, a factory of Team Group at Baipail in Savar under Dhaka district, last month received the United States Green
Building Gouncil’s Leadership in Energy and Environmental Design certification of platinum standard.
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Cheetah
leaves Ctg
port

STAFF CORRESPONDENT,
Ctg

A small sized container
vessel, MV Songa Cheetah,
left the Chattogram port
for Italy’s Port of Ravenna
yesterday afternoon with
952 TEUs of export-laden
containers, marking

the first round trip in
container shipping service
between Bangladesh and
Europe.

Officials of the ship’s
local agent said the
Liberian-flagged vessel
was expected to reach the
Italian port within 16 days.

Chittagong Port
Authority (CPA) Chairman
Rear Admiral M Shahjahan
termed the new service
as a milestone in the
history of the country’s
container transport on
sea routes since this was
the first container vessel
taking export cargo from
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