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Long queues form behind a truck of the Trading Corporation of Bangladesh selling sugar, lentil, soybean oil and onion at subsidised rates under an Open Market Sale
initiative aimed at keeping market prices stable. Lentil here sold for Tk 60 per kilogramme, whereas in Dhaka markets prices hover between Tk 105 and Tk 110. The
photo was taken in the capital’s Rampura yesterday.
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’s profit down despite
higher revenue

Grameenphone’s net profit dropped
8.2 per cent year-on-year to Tk 3,413

REVENUE AND PROFIT OF GP
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In the fourth quarter, subscription

and traffic revenues grew by 3.6 per cent
while data usage rose 49 per cent from

the same period last year.
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crore in 2021 despite an uptick in overall
revenue, owing to higher finance costs
and tax expenses.

The largest mobile phone operator in
Bangladesh took home Tk 14,306 crore
in revenue, against Tk 13,960 crore in
2020, up 2.5 per cent, according to its
financial statement for 2021.

Yasir Azman, chief executive officer
of Grameenphone, said the ongoing
pandemic brought about several hurdles
in 2021, as Bangladesh faced its highest
wave of Covid-19, followed by lockdowns.

“The resilience of our employees,
partners, stakeholders and local
communities has enabled us to continue
providing seamless connectivity to our
customers,” he said in a press release.

The board has recommended a 125
per cent interim cash dividend for 2021,
taking the total to 250 per cent for the
entire year. GP shares closed 1.13 per
cent lower at Tk 351.40 on the Dhaka
Stock Exchange yesterday.

Throughout the year, the operator
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prioritised network rollout and
spectrum deployment, leading to an
improved and enhanced experience for
customers.

Additionally, with operational
execution, customer-centric product
propositions, digitalisation of
services and digital enablement,
more subscribers opted to choose
Grameenphone as their preferred
digital and telecommunications service
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provider, Azman said in a press release.

In the fourth quarter of 2021, it
invested Tk 654 crore for network
coverage and expansion. The net profit
margin for 2021 stood at 23.9 per cent.

Grameenphone has reported an
improved [inancial performance in 2021,
driven by higher users and usage due to
network and experience enhancement,
said Jens Becker, chief financial officer
of the operator.

Due to the favourable one-off
adjustments in finance cost and tax
expenses in the fourth quarter of last
year, the profit declined, he added.

Net finance costs rose to Tk 251 crore
in 2021, which was Tk 63 crore in the
previous year. Income tax expenses
rose 4 per cent to Tk 2,669 crore, the
report showed. The operator acquired
42 lakh new subscribers in 2021, up 5.3
per cent, year-on-year. It had 8.33 crore
subscribers in December.

Around 54 per cent of the
subscribers, or 4.46 crore, use internet
services. Its internet users are growing at
8 per cent annually.

As a part of its strategic ambition,
GP has stepped up the transformation
initiatives to respond to the changing
demands of advanced mobile services
from customers, Azman said.

Modernisation was a key focus in
2021, focusing on operating models,
integration of automation, up-skilling
of skills and building capabilities.

Brac Bank
wins ICMAB
Award for 5th

LLankan Alliance raises
fund for Power Generations
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Lankan Alliance Finance Ltd (LAFL) signed an agreement
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pandemic, especially in the service
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Brac Bank Ltd won the
Gold Award of the Institute
of Cost and Management
Accountants of
Bangladesh (ICMAB) at the
“ICMAB Best Corporate
Award 2020”.

Mohammad Abdul
Ohab Miah, financial
controller of Brac Bank,
received the award from
Commerce Minister Tipu
Munshi at Le Meridien
Dhaka on December 30,
2021, a press release said.

Munshi formally
handed over the award to
BRAC Bank’s Mohammad
Abdul Ohab Miah.

“This recognition from
ICMAB for five consecutive
years reflects a strong
bearing of our corporate
governance culture,
transparency, ethics and
compliance,” said Selim
RF Hussain, managing
director of Brac Bank.

The ICMAB Award, the
highest ranking award in
the private commercial
bank category, is conferred
to the organisations
in recognition of best
corporate governance
practices. The bank had
carlier gotten first position
in the private commercial
bank category in 2016,
2017, 2019 and became
second in 2018.

Prof Shibli Rubayat Ul
Islam, chairman of the
Bangladesh Securities and
Exchange Commission,
and Abu Bakar Siddique,
president of ICMAB, were
also present.

with Manikganj Power Generations Ltd (MPGL), a 162
MW power plant and entity of Doreen Group, over
raising Tk 600 million through the issuance of fully
redeemable, non-convertible, cumulative preference
shares.

Kanti Kumar Saha, chief executive officer of LAFL,
and Mostafa Moin, chief executive officer of MPGL,
signed the deal at the former’s head office recently, said a
press release.

Afroz Alam, chief financial officer of MPGL, Shahanur
Rashid, head of business of LAFL, Md Sayful Islam, head

The German government on Wednesday
lowered its economic growth forecast
for 2022 as an Omicron-fuelled surge in
coronavirus cases holds back Europe’s
industrial powerhouse.

The country’s gross domestic product
is now estimated to expand by 3.6 per
cent, down from 4.1 per cent in a previous
forecast. The start of the year “will still
be subdued due to the coronavirus

sectors”, the economy ministry said in a
report.

But the bounce-back in Europe’s
biggest economy should “noticeably”
pick up pace once infections level off and
global supply chain frictions “gradually”
ease over the course of 2022.

The ministry’s forecast is more
pessimistic than that of the Bundesbank
central bank, which is pencilling in 4.2 per
cent growth this year.

of SME, and Ali Tasben Haque Riyad, corporate unit

head, were present.

Satellite Company
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satellite for  collecting
image and mapping data
for proper planning in
arecas such as agriculture
and forestry.

The government
launched  Bangabandhu
Satellite-1 in May 2018 for
the expansion of internet
and  telecommunication
services in remote areas
under a Tk 2,765 crore

project.

Located 36,000
kilometres away from
Earth, the satellite
is equipped with 40

transponders. It provides
services to Bangladesh
and South Asian countries
along with Indonesia, the
Philippines, Myanmar,
Tajikistan, Kyrgyzstan,
Uzbekistan, Turkestan and
a part of Kazakhstan.

Bangladesh Satellite
Company recorded
generating Tk 37.54 crore
in revenue in fiscal year
2019-20 in the form of
bandwidth charges. The
company is yet to release
its annual report for last
fiscal year.

But Managing Director
Md Shafiqul Islam said its
revenue grew significantly
in fiscal year 2020-21
after the company started
providing services to local
television channels from
October 2019.

“We are really happy,” he
said, explaining that the tax
exemption would enable
investing in the launch of
the second satellite.

“We are providing
telecommunication  and
ICT services and we have
to create a new market for
revenue. For this, we need
breathing space,” said
Islam.

The company earlier
requested that the NBR
provide a 10-year tax
break.

A senior NBR official
said the advantage was to
enable making saving and
providing better services.

“Bangladesh had (o
buy these services before
the launch of the satellite.
Now, the (company) helps
save foreign currency by
providing the services,” he
said.

Finally, businesses get
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VAT. In addition, the
income tax certificate of
the companies’ directors
will have to be submitted.
There will be a scrutiny
committee comprising 15
members. It will be led by

the BB governor.
The committee will
take advice from the

government to give the final
approval (o a firm investing
abroad. Any misuse of
investment will be treated
as money laundering.

Uzma Chowdhury,
director for corporate
finance of Pran-RFL Group,
a top exporter, said now
companies would be able
to invest in other countries
as per their capacity and
need.

“A transparent policy on
outward foreign investment
was long overdue,” said
Zahid Hussain, a former
lead economist of the
World Bank’s Dhaka office.

The policy intends to

promote foreign equity
investments  that  will
enhance Bangladesh’s

export prospects and create
employment opportunities

for Bangladeshi workers
abroad, he said.

The guideline comes
with a slew of conditions
the investors must comply
with. And these will
need to be reconsidered
in the light of how the
investment process
unfolds, he said.

Even though the BB
appears to be in the driving
seat of regulation, it is not
clear how many stops the
investors will have to go to
in practice for clearances
of all related transactions,
he said.

“Just as we are trying to
establish one-stop shops

for domestic investment
regulation, we  should
also have similar one-

stop shops for regulating
outward foreign direct
investments.”

The authority appears
to have opted in favour
of a cautious approach to
make sure that this limited
liberalisation of capital
account transactions does
not create a balance of
payment problem, Hossain
said.

Khondaker Golam

Moazzem, research
director of the Centre for
Policy Dialogue, described
the guideline as a time
befitting move.

The government would
have to ensure returns from
the investment, he said.

He urged the
government to verily the
sectors, companies  or
business environment of
foreign companies to be
teamed up with by local
firms by taking reports
from well-reputed global
credit rating agencies into
consideration.

He called the investment
ceiling higher as the
country does not have any
experience in this field.

“The government should

consider reducing the
ceiling for the next two
years.”

Moazzem warned that
there had been many
money-laundering  cases
and some influential
groups might try to misuse
the opportunity.

“The centralbank should
create a fund to inspect the
foreign investments from
time to time.”

Asat Asat
31 December 2021 30 June 2021
Taka Taka
ASSETS
Non-current assets
Property, plant and equipment 34,857,337 36,549,924
Right-of use asset (ROLU) 90,156,613 95,165,311
Investments:
AL Cost Bg,527,133 83,527,133
Fair value adjustment 659,351,335 662,284, 708
747 HTE 46R 750,811,841
Loans and deposits 4,007 194 5,198,471
Total non-current assets 876,899,612 BES,025,547
Current assets
Invemitories 413,293,330 398,635 462
Trade and other receivables 67,199 870 63,724,499
Advance, deposit and prepayments 36,404,101 33,747,875
Advance Income tax 412,317,851 391,663,472
Cash and cash equivalent 126,508,029 157,744,350
Total current assels 1,155,723,181 1,045,515 658
TOTAL ASSETS 2,032,622,793 1,933,541,205
EQUITY & LIABILITIES
Capital and reserves
Share capital 93,706,080 93,706,080
Reserves and surplus 817,994,631 797,998,383
Shareholders' equity 911,700,711 261,704,463
Mon-current liabilities
Deferred liability - gratuity payable 24,761,464 38,185,618
Dieferred tax Nability 58,309,881 55,951,697
Lease Habilities- Met off current portion 78,580,549 B1,%48 296
Total non-current llabiities 161,651,894 176,085,611
Current liabilities
Lease liabifities- Current portion 15,000,000 15,000,000
Short term financo a05,423.817 417,957,079
Trade and other payables 202,394,308 124,118,167
Other liabilities 103,555,092 78,927,437
Unclaimed dividend 3117454 15,416,313
Provetsion for tax 229379517 214,332,135
Total current Habilities 959,270,188 865,751,131
TOTAL EQUITY & LIABILITIES 2,032,622,733 1,933,541,205
STATEMENT OF PROFTT OR LOSS AND OTHER
COMPREHENSIVE MCOME (UM - AUDITED)
FOR THE HALF YEAR ENDED 31 DECENBER M2
Liulyto 1ty to L0ctoberte 1 October bo
31 December  31Detember 34 December 3 December
P ful] nz Pl
Tila Tika Tokz Tk
Revanue 753,409,335 GERS7RGR0 41501716 351090380
Lizst af sales 1563, 198 245 (S00430 500 (09552 198 |96 60
Grens peofit 185,310,438 1E6F4R160  WEMZ0IE  E7 126500
Otfer income Ties) 1515844 1118805 1,515,848 i 00
DOperating expenes (1T M1 (MOSTRE4S)  [E7ImMEM] (LSRRI
Profit before nat fmance cost FEETL R e S0SN0  LSIMITS
Finateece: oo 15,5508 (10,267 443) (IS4 (4294554
Finance: Income: 3E54,104 LeBEY 1855330 BEAH
Nt finance cost (11549004} [10573657)  [Sse0medl (3418184
Peorit befare contrltufion to WRFF 62830223 17,503,784 4508595 11306
Contribation bo WRPE L5800 11314752 (2,144 ) (557 B18)
Profit bafore income tax 50,076,403 225,052 42,538,961 1115236
Incomi b
Currest ban 15,047,382 BELTE) 03NS (42010
Deferred tax nEEAL| 15263 (3,073,384} 1675141
Net peait For the pesiod 1,377,500 WEMIE 294720 3EMSES
[Otfr comprehansive income .
Okaages in fair vlue of Sraresa: asseis L LA SR ITH 5,765,956
Deferred tan incorse{ferperses| 3 (B 2MA2) 35388507 [$,574,585)
Dther comprehenshe incamal|los) |2,840,038| NEHEH [ ME  S1TLMR
Total corprehensive income [{ies) AR s (19903370 B RERS
Earnings por shan |par valen Tk 10 each) 4 an 115 Lo
STATEMENT OF CASH FLOW'S | UN-ALADITED |
FOR THE HALF YEAR ENDED 31 DECEMBER 2021
1 july to 1 luly ko
31 Decamber 31 December
ii7aY 2020
Taka Taka
b, Cash flows fram operating activities
Collection from austamers 878,760,107 09,346,710
Payenant 1o suppliers (467,810,318} {428,500, 7204
Payrnant to employess [100,434,151) (102,135,436}
Fayment for servicas recssied 140, 356,414) (97,007,508}
Cash payment of YAT (133,050,044) (126,402,540}
Contribution to provident fund 12,057 2000 13,484 236}
135,051 975 51411210
Cost moovery 8,556 8,600,523
Imterest paid (8,422 555} (10,081,352}
Income tax pald [20,654.381] [25,610,125)
106,063,631 26,520,656
B. Cash flows from inwesting activities
[ idond recaibes 28,619,775
Procesds lram s of peoperty, plant did soeipavn J 2,971,545
Payment for apouisibion of peaperty, sl and S e 15,751,253} 11,504,358
[5,751 283) 30,016,523
€. Cash flows from financing activities
Payerent of lease Rabdlity- Principal portion 13,367, 745)
Dividend paid {12,298 85%) 11,735,608}
{15,666,604) {1,735,608;
D, Bffect of mxchange rate changes in cash and cash equivalant {3348 833)
E. Mt cash Inflows foutfiows) for the perlod [AsBsCeD) 51,296,941 54,801,571
F. Opening cash and cash equivalents [260,212,729) [379,671,885)
Cash and cash equivaisnts 157,744,350 48,175,027
Short term finance (417,957,079 (427,847, E16)
G. Closing cash and cash equivalents [E4F) (178,215 788) |34 BB 218}
Cash and cash squivatents 226,508,009 ‘ 59,270,567
Short tetm finance {205 423 817) | 384, 740, 425}
mmmm;rcumuswmmmmrin;
FOR THE HALF YEAR ENDED )1 DECEVEER 2001
thare Gl Gewrd  farwale  Retaied
Gkl Beweoh Raum Bt faakg Tty
Tl Tk Tiki Tk Tda Tik
Bakarr asan 1 iy 1001 BTG L3RI ISLBILNAS  SIE0SEIN  4TTRAM  BRITO44ED
Distribatan of zash dvidend - - - [8M1EE}  (EETEEIIR|
Trarilir b2 gerwral rition BLE TR [Eeh
Wit ool foe the parod = ALITER ALXTI0
Ceter cormprehenibe moome fless| - - - (2538 0%5] - [1,551,035]
Bakusw 3t 30 gussbuer 2021 BNEM LG 0BT SHALG0L 4LITTSME  SuLTIn
Balance 258 1 Ay J00 BMEGD IR MATIRLE  BNENIE RSN SELONIR
Dustrilataon of cash dividerd - - . - (3Ma0 |8 3EE
Trapider i genaral rejeron CEAELEE| nLaA .
e it o She pariod A Hana
Orer comgrehemive moomeflass| ' - - e I 5 JEEN T,
Balere 43 4 31 Decasher 1000 BTN 13516 LENSG  SIENIE WAN3N TR IS
COMPARATIVE STATEMENT FOR INFORMATION OF THE SHAREHOLDERS
FOR THE HALF YEAR ENDED 31 DEGEMBER 2021
b3 2020
Taka Taka
Eamnings per share (EFS) 442 .11
Mat atsets value per-share INAVPS) 7.9 8148
Nat operating cash flaw per share (NOCFPS) 132 283
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The detadl of the published quarterly Anancial statements is svailable (n the website

of Bangladesh Lamps Umited, The address of the wabsite s ww, bl com. bd




