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Md Salim Uddin, chairman of the executive committee at Islami Bank Bangladesh Ltd, inaugurates the bank’s 

384th branch at Ranirhat, Chattogram on Sunday. Mohammed Monirul Moula, managing director of the bank; 

JQM Habibullah, deputy managing director; Mohammed Shabbir, senior executive vice-president; Md Mizanur 

Rahman Bhuiyan and Miftah Uddin, executive vice-presidents; Md Nayer Azam, head of Chattogram north zone; and 

Mohammad Yakub Ali, head of Chattogram south zone, were present.

Indo-Bangla 
chamber gets 
new office 
bearers         
STAR BUSINESS DESK 

Abdul Matlub Ahmad, 
chairman of Nitol Motors 
Ltd, has been elected 
president of the India-
Bangladesh Chamber of 
Commerce and Industry 
(IBCCI) for 2021 – 2023.

M Shoeb Chowdhury, 
chief executive officer of 
HSTC Ltd, and Abhisek 
Das, managing director 
of Indofil Bangladesh 
Industries Private Ltd, were 
elected vice-presidents of 
the 24-member board of 
directors, according to a 
press release.

Prakash Chand Saboo, 
country head of State 
Bank of India, Md Abdul 
Wahed, managing director 
of Quality Enterprise, and 
Dewan Sultan Ahmed, 
chairman of Bangladesh 
System Technology Ltd, 
were elected as honourary 
secretary-general, 
honourary joint secretary-
general and honourary 
treasurer, respectively. 

Abdul Matlub Ahmad

Bangladesh self-reliant  
in RMG accessories

FROM PAGE B1

Currently, the domestic market size of 
buttons is $160 million, which was 
almost nil 30 years ago, industry people 
say. Not only button, Bangladesh is also 
self-reliant in many other garment and 
packaging accessories.

For instance, more than 30 vital 
accessories such as poly bags, hangers, 
zippers, buttons, cartons and packaging 
materials are needed to make a 
complete and exportable garment item. 
The sub-sector is capable of supplying 
almost all of the 30 items except some 
specialised components.

Manufacturers are also exporting 
accessories to other garment producing 
countries such as Pakistan, Vietnam, 
and Cambodia although the volume is 
low. Industry people put the figure of 
the direct export of accessories at nearly 
$500 million.  

Montrims Ltd, a local garment 
accessories maker and a concern of 
Mondol Group, is one of the exporters. 

“I export a few specialised garment 
accessories,” said Momin Mondol, 

managing director of Montrims Ltd. He 
even shipped accessories to European 
countries as per buyers’ requirement.

The company exports accessories 
worth $60 million a year.   

According to the entrepreneur, 
Bangladesh is a matured country in 
many of the garment accessories items 
as the industry has made an impressive 
stride in the last two decades.

Dekko Legacy Group is a major 
button producer. The total export of 
the group is $300 million, of which 15 
per cent is accessories, mainly labels, 
buttons, hand tags, price tags, and 
printed labels. 

“We are self-sufficient in accessories. 
We have a lot of prospects in this 
sector,” said Shahadat Hossain Kiron, 
chairman of the group.

The garment accessories business 
has big potential in the country as 
China is no longer interested in this 
low-cost business, said Khan of Khan 
Accessories.

“So, a lot of work orders are shifting 
to Bangladesh from China.”   

Leather sector gets wider benefits  
FROM PAGE B1

And now, leading leather goods 
exporters will enjoy the same benefit.

“This will be helpful for our 
product development,” said Md Safiul 
Islam, president of the Leathergoods 
and Footwear Manufacturer & 
Exporter’s Association of Bangladesh.

“This is a business and export 
friendly decision by the NBR,” he 
added.

Export proceeds rose to $456 
million in the July-November period 
of the current fiscal year, up 27 per 
cent year-on-year from $358 million, 
according to data from the Export 
Promotion Bureau.

Bangladesh fetched a total of $941 
million in export earnings from the 
leather industry in fiscal 2020-21 
with footwear and other products 

accounting for a bulk of this amount.
Md Shakawat Ullah, general 

secretary of the Bangladesh Tanners 
Association, said there are about 
37 tanners at present who import 
chemicals and other raw materials 
used to process animal hides under 
the bonded warehouse benefit.

“But firms with more than one 
unit face difficulty to import the 
necessary amount of chemicals as 
they were only allowed to import the 
quantity required by one factory,” he 
said.

Now though, the new measure 
will enable them to import the 
required amount of chemicals for 
production.

Tanners process between 27 lakh 
to 30 lakh square feet of skins and 
hides each year, Ullah added.

Tung Hai Knitting sinks in 3 years after listing
FROM PAGE B1

About the same time, the local 
garments industry as a whole began to 
suffer because of the global recession. 
As a result, orders were few and far 
between, and many orders were 
cancelled, it said.

“With a hostile environment 
within the company, directors 
became tired and gave up, the CEO 
resigned, productions stopped, and 
the company was grinding to a halt by 
September 2017. And ultimately, the 
factory was closed sine die.”

No annual general meeting has 

been held since 2017. And necessary 
documents and papers related to 
production, stock, expenses and 
physical inventory could not be 
furnished with the auditor, except 
bank statements.

“The condition, along with other 
matters, indicates that material 
uncertainty exists that may cast 
significant doubt on the company’s 
ability to continue,” said the audit report. 

Tung Hai Knitting incurred a net 
loss of Tk 3 crore, Tk 19.9 crore, Tk 
33.2 crore, Tk 92.9 crore, and Tk 40 
crore respectively in the five financial 

years to 2020-21.
Incorporated in 2004, Tung Hai 

Knitting was a 100 per cent deemed 
exporter, mainly engaged in the 
business of dyeing and knitting and 
bleaching of yarn used in making 
export-oriented sweaters and 
garments.

The Bangladesh Securities and 
Exchange Commission has frozen the 
bank accounts of the company and 
its directors to protect the interest of 
general investors. It fined the directors 
in November 2020 for the violation of 
securities laws.

UNION BANK

ABM Mokammel Hoque Chowdhury, managing director of Union Bank Ltd, cuts a ribbon to inaugurate the bank’s 

100th Bijoynagar branch in Dhaka yesterday. Md Habibur Rahman, additional managing director of the bank, Hasan 

Iqbal and Md Nazrul Islam, deputy managing directors, were present.

STAR BUSINESS DESK

The National Skills Development 
Authority (NSDA) of the Prime 
Minister’s Office is orgainising 
“Bangabandhu National Skills 
Competition 2021” powered by 
KSRM.

The aim is to motivate the youth, 
develop human resource, and create 
new jobs.

The final round of the competition 
will be held at four venues in Dhaka 
on December 29 and 30, where a total 
of 66 winners from the divisional 
stage will take part, according to a 
press release.  

The winners of the finals will have 
the opportunity to participate in the 
46th World Skills Competition-2022 
in Shanghai, China in October next 
year.

The disclosures were made at a 
press conference at the Investment 
Building Auditorium in Agargaon 
on Sunday, where the logo of the 
competition was unveiled.

“People need to be motivated 

to acquire skills through awareness 
programmes. We are also working to 
add skills development to curriculum,” 
said Dulal Krishna Saha, executive 
chairman (secretary) of the NSDA.

Nurul Amin, member for 

registration and certification of the 
NSDA, Md Ziauddin, member for 
administration and finance, and Md 
Ashfakul Islam, general manager of 
the market research and development 
wing, were also present.

KSRM-BANGABANDHU NATIONAL SKILLS COMPETITION 

COLLECTED

Organisers of Bangabandhu National Skills Competition 2021 pose for a 

photograph at a press conference at the Investment Building Auditorium in 

Agargaon on Sunday, when the logo of the competition was unveiled.

Final round on Dec 29-30

bti organises mega 
sales event

STAR BUSINESS REPORT

The Building Technology & Ideas 
(bti) Ltd has organised the end-
of-the-year “bti Mega Sales Event 
2021” at Celebration Point at 
Gulshan-2 in Dhaka recently.

The event showcased more than 
800 apartments from 44 projects 
across 30 different locations 
in Dhaka and Chattogram 
respectively, according to a press 
release.

The event was designed such 
that customers can gain valuable 
insights and learn about a 
number of exciting offers from the 
company’s home-loan partners.

A “Knowledge Session” was also 
conducted by renowned industry 
experts on tax issues, construction, 
and customer service excellence of 
bti.  

Approximately 400 people 
attended the event, including bti’s 
bank partners.

Census stuck in tender trap
FROM PAGE B1

It also questioned why the proposal was not 
submitted in two separate envelopes.

Usually, one of the envelopes contains a 
technical proposal while the other contains the 
financial proposal.

Although three years have passed since drawing 
up a master plan, the BBS is yet to conduct the 
population census almost a year after schedule. 

The BBS had prepared a master plan in 2018 to 
carry out the census on January 2-8 this year and 
publish a preliminary report by July. In October 2019, 
the Executive Committee of the National Economic 
Council (Ecnec) approved a Tk 1,761 crore project 
for the Population and Housing Census.
However, the BBS could not complete the census as 
per the schedule due to the coronavirus pandemic 
and in January 2021, it pushed back the survey date 
to October 25-31.

Earlier, the statistical agency brought some 
changes to its master plan as it decided to conduct 
the census digitally instead of manually, saying the 
move would help cut project costs by 11 per cent, or 
Tk 186 crore.

Accordingly, the cost was revised downwards to 
Tk 1,575 crore, which was passed by the Ecnec in 
June 2021. The last census was conducted in 2011, 
when the country’s population stood at 15.17 
crore. The population grows at an average rate of 
1.37 per cent per annum.

Remittance 
may exceed 
$25b this fiscal 
year: Kamal
FROM PAGE B1

“But we will not lag behind in 
earning remittances,” the finance 
minister said.

“And it is my expectation that 
the inflow may even exceed $25 
billion this fiscal year, surpassing 
the last fiscal year’s remittances,” 
Kamal added.

Expatriate Bangladeshis sent 
remittances to the tune of $24.77 
billion in fiscal 2020-21, shows 
data from Bangladesh Bank.

Remittance, which plays a 
major role in strengthening 
the country’s foreign exchange 
reserves, fell 21 per cent year-on-
year to $8.6 billion in the first five 
months of this fiscal year.

Expats sent $1.55 billion in 
November, down 5.48 per cent 
from a month earlier and 25 per 
cent year-on-year.

Why firms don’t go public
FROM PAGE B1

shares, according to Md Moniruzzaman, 
managing director of IDLC Investments.

“Many entrepreneurs are not interested 
in going public as the benefit of remaining 
non-listed outweighs the tax benefits that 
entails a listing.”

He says hiding of incomes is still 
possible, so the tax incentive does not 
entice all.

In one of the benefits, listed companies 
in Bangladesh have to pay 22.5 per cent 
in corporate taxes whereas non-listed 
companies have to fork out 30 per cent. 

Many entrepreneurs do not want to 
disclose company information and they 
can’t get rid of the mindset as seen in a 
family-run non-listed company.

“Some of them are unwilling to follow 
rules that a listed company is bound to 
follow,” said Moniruzzaman.

Foreign investors seek sizable companies 
with higher liquidity and better quality. 
However, the number of such companies is 
meagre at the DSE, the investment banker 
said.

“Foreign investors’ minimum 
requirement is not met by most of the 
listed companies, so external investors can’t 

invest in them even if they want.”
Under the circumstances, the DSE has 

officially invited big and renowned local 
companies to get listed on the share market. 
A conference in this regard is going to be 
held today, where top officials and owners 
of around 100 companies are expected to 
be in attendance.

Rangs Group, Transcom, Bashundhara, 
Nasir Group of Industries, Meghna 
Group of Industries, Abdul Monem 
Ltd, Rahimafrooz, Nassa Group, Bengal 
Group of Industries, BRB Cable, Drug 
International, United Group, Kazi Farms, 
City Group, Jamuna Group, and Incepta 
Pharmaceuticals are on the list of invitees.

Prof Shibli Rubayat-Ul-Islam, chairman 
of the Bangladesh Securities and Exchange 
Commission, will speak at the event as chief 
guest, while Md Jashim Uddin, president of 
the Federation of Bangladesh Chambers of 
Commerce and Industry, will also speak.

“We want to motivate leading corporate 
houses to come to the stock market,” said 
Shaifur Rahman Mazumdar, chief operating 
officer of the DSE.

“The stock market lacks good companies, 
so their inclusion will be great news for the 
market.”  

Asian markets tumble 
AFP, London

Asian stocks and oil prices sank on 
Monday on fears about a fresh global 
surge in coronavirus infections and as 
the future of US President Joe Biden’s 
massive social spending bill was thrown 
into doubt after it lost the crucial vote 
of a moderate Democrat.

With traders beginning to wind 
down ahead of the festive season, 
analysts said trade was thinner and 
markets more susceptible to swings, 
but the mood has become increasingly 
glum as central banks start paring their 
huge financial support to fight inflation.

At the same time, economies are 
taking a hit as the fast-spreading 
Omicron coronavirus variant forces 
governments to reimpose containment 
measures and consumers are staying at 
home.

Oil prices sink 
AFP, London

World oil prices fell by 
more than five percent 
on Monday, as energy 
demand fears grew over 
the fast-spreading Omicron 
coronavirus variant.

Brent North Sea crude 
tumbled 5.1 per cent to 
$69.79 per barrel.


