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Mohammed Mahtabur Rahman, chairman of NRB Bank Ltd, has been honoured as a commercially important person by
the government for the eighth consecutive year for his outstanding contributions to the country’s economy. He clinched
the title of the highest remittance sender for 2019 in the NRB Category and received the award from AK Abdul Momen,
minister for foreign affairs, at a ceremony at the Bangabandhu International Conference Centre in Dhaka on December
18. Imran Ahmad, minister for expatriates’ welfare and overseas employment, and Anisul Islam Mahmud, chairman of
the parliamentary standing committee on expatriates’ welfare and overseas employment, were present.
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EXIM BANK

Mohammed Haider Ali Miah, managing director of Exim Bank Ltd, cuts a ribbon to inaugurate the bank’s 137th
branch at Natherpetua, Cumilla on Saturday. Shah Md Abdul Bari, deputy managing director of the bank, and
Mohammad Zakir Hossain, chairman of Monoharganj upazila, were present.

End of an era nears for
Berlin’s coal stoves

AFP, Berlin

Alban Nikolai Herbst’s Berlin apartment
is covered in dust, his precious record
collection included, thanks to a coal-
powered stove he still uses to heat his
home like thousands across the city.

Germany’'s new government is
set to extinguish the at-home heat
source from a bygone era as part of its
ambitious climate plans, as it looks
to cut harmful emissions linked to
climate change.

But Herbst says he remains attached to
his coal-powered stove, which he clings to
for “sentimental” reasons.

Arriving in Berlin in the mid-1990s,
Herbst discovered an odour that had
long disappeared from the streets of
western cities, where -- unlike in the ex-
communist east -- domestic coal burning
had died out.

The “heavy heat” emanating from his
stove suits his work as a writer too.

“I am always at my desk. I work from
six o’clock in the morning to 10 at night
sometimes,” he says.

Hans Engelke Energie supplies much
of the coal used in the ovens across
Berlin, and estimates between 5,000 to
6,000 homes still rely on the retro heat

source.

The family-run business is one of the
last in Berlin still delivering briquettes of
black coal to customers.

It has had to diversify over recent years
to survive, and now delivers home heating
oil and wood pellets.

“We sell gas and electricity, too,” says
company co-head Peter Engelke, adding
that the company “hopes to prosper for
along time”.

Germany’s new government, which
took office this month, has made the
battle against climate change a priority,
announcing a target to phase out the use
of coal by 2030.

Chancellor Olaf Scholz’s coalition
has pledged to expand renewable energy
and decrease reliance on sources such as
Russian gas in the long run.

Some Berlin residents have already
made the shift at home.

Graphic designer Robert Schumann,
who lives in the east of the city, still uses
his ceramic stove to heat his home, but
has dropped the coal in favour of wood.

“It's more ecological,” he says, drawing
a comparison with fossil fuels excavated
from the earth.

“Less ash, and it's a more sustainable
energy source because trees grow back.”

Most Gulf bourses in red
on Omicron worries

REUTERS

Most Gulf stock markets fell in
early trade on Sunday, responding
to a slide in crude prices on Friday
as surging cases of the Omicron
coronavirus variant raised fears
that new restrictions may hit fuel
demand.

Oil prices, a key catalyst for the
Gulfs financial markets, settled
down $1.50, or 2 per cent, at $73.52
a barrel on Friday.

Saudi  Arabia’s  benchmark
index TASI dropped 0.8 per cent
on Sunday, weighed down by a 1
per cent fall in Al Rajhi Bank 1120.
SE and a 2.1 per cent decline in
petrochemical maker Saudi Basic
Industries Corp 2010.

The risk of reinfection with the
Omicron coronavirus variant is
more than five times higher and it
has shown no sign of being milder
than Delta, a study showed, as cases
soar across Europe and threaten
year-end festivities.

Covid-19 vaccines appear to
have become slightly less effective

REUTERS/FILE

An investor walks through the Dubai financial market.

in preventing severe disease and
death but do provide “significant
protection”, the World Health
Organization (WHO) said on
Tuesday.

In Abu Dhabi, the index retreated
1.4 per cent, hit by a 2.9 per cent
drop in telecoms firm Etisalat and a
2.1 per cent decrease in the country’s
largest lender First Abu Dhabi Bank.

Global stock benchmarks also fell
on Friday as investors wrestled with
rising numbers of Omicron cases
and a hawkish turn from major
central banks in the fight against
inflation.

Dubai’s main share index slid 1.9
per cent with most of its stocks in
negative territory, including blue-
chip developer Emaar Properties,
which was down 2 per cent.

Meanwhile, The United Arab
Emirates’ central bank has
extended several measures of
its Targeted Economic Support
Scheme (TESS) until June 30 to
support the continued recovery of
the country’s economy, the bank
said on Saturday.
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RUPAYAN GROUP
Mizanur Rahman Dewan, deputy managing director of Rupayan Housing Estate Ltd, hands over the project
documents of Rupayan Harmony to the representatives of the buyers and the landowners at a local restaurant in
Dhanmondi, Dhaka recently. The Rupayan Harmony is a 14-storey building on a 15-katha land located near the
Dhanmondi residential area and a 30 feet road. Anwar Hossen, senior general manager for construction of the
company, Saiful Islam, general manager for customer service, Mustafa Ferdous Wahid, president of the Rupayan
Harmony Flat Owners’ Association, and Abul Kalam Azad, secretary, were present.

Russia ready to ‘fight’ for
space tourism supremacy

AFP, Moscow

After a decade-long hiatus, Russia
is relaunching an ambitious bid for
dominion over the world’s budding
space tourism industry, jostling with
zealous billionaires, the United States,
and rising China.

Russia flaunted its comeback
this month dispatching two cosmic
adventurers -- Japanese billionaire
Yusaku Maezawa and his assistant
-- to the International Space Station
(ISS) in its first launch of tourists in
12 years.

Buoyed by the success, firebrand
space chief Dmitry Rogozin talked
up Russia’s next steps to supremacy: a
special module at the ISS for Russia’s
visitors, spacewalks outside the
station, and -- down the line -- trips
around the moon.

“We will not give this niche to
the Americans. We are ready to fight
for it,” he told reporters at a press
conference as Maezawa was blasting
towards the ISS on a 12-day mission.

Yet Russia’s path to industry
dominance is dotted with new
obstacles that have emerged since it
was last in the game a decade ago.

Back then, the Russian space
agency Roscosmos had a monopoly
on sending the cash-flushed curious

to space. That changed when US
agency NASA retired its own shuttle
for astronauts in 2011 and snatched
up every seat to the ISS Roscosmos
had on offer for the next decade.

Then, last year, billionaire Elon
Musk’s SpaceX barged onto the scene
with its first successful ISS mission
and NASA dropped Roscosmos.

At a reported $90 million per seat,
this was a huge financial blow to the
cash-strapped Russian space agency,
hit simultaneously with budget cuts
and corruption scandals.

Analysts say Roscosmos has no
choice but to turn to tourism to cover
the shortfall. “The Russian space
industry is reliant on consistent orders
for these launches,” industry analyst
Vitaly Yegorov told AFP.

The price tag for one seat --
estimated at $50-60 million -- covers
the cost of building the three-person
Soyuz spacecraft to shuttle the crew,
he said, while a second traveller turns
a profit. But space tourism is not just
about the money, officials say.

“I's national prestige. It gets
young people interested in manned
spaceflight. It's the future, afterall,” says
Dmitry Loskutov, head of Glavkosmos
- a subsidiary of Roscosmos
responsible for commercial projects,
including tourism.

Russia, China and the United
States are the only countries capable
of manned flights, but a slew of
newcomers are entering the scene and
forcing Russia to step up its game,
SpaceX among them.

Musk has yet to take tourists to
the ISS, but this year his Inspiration4
brought an all-civilian crew into
Earth’s orbit on a three-day mission.

Also eager for a cut are Blue Origin
of Amazon founder Jeff Bezos and
Virgin Galactic of billionaire Richard
Branson. Both their spacecrafts
completed maiden voyages this year,
remaining several minutes in zero
gravity before returning to Earth.

But Andrei Ionin of the Russian
Academy of Cosmonautics says you
just can’t compare the billionaires’
brief, low-orbit flights to a days-long
mission to the ISS. “It’s like comparing
the Ferrari and the Renault market,”
he said.

Loskutov echoed the point, saying
the trips were more a part of the
“entertainment industry” than the
space travel.

Still, Yegorov said, “competition
is heating up,” particularly from
SpaceX. Russia has taken note. It
wants to expand offerings, including a
spacewalk during an upcoming tourist
mission, Loskutov said.
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