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CITY BANK

City Bank Ltd officially launched Shariah-based banking service, ‘City Islamic’ recently. Aziz Al Kaiser, chairman 

of City Bank, inaugurated the service at The Westin Dhaka. Hossain Khaled, vice-chairman of the bank, Md Anwar 

Hosain Molla, chairman of the Shariah Supervisory Committee, Mashrur Arefin, managing director, and Sheikh 

Mohammad Maroof, additional managing director, were also present.

Stocks rise for 3rd 
consecutive day
FROM PAGE B4

Most importantly, many investors were reluctant to sell 
shares.

“So, turnover fell,” he added.
At the DSE, the rise of some big paid-up capital-based 

companies was main influence behind the DSEX’s upward 
movement.

Walton, Grameenphone, British American Tobacco, and 
Robi Axiata contributed 20 points to the DSEX, according 
to data from amarstock.com.

The Chittagong Stock Exchange (CSE) also rose on the 
day. The CASPI, the main index of the CSE, rose 161 points, 
or 0.79 per cent, to 20,415.

Among 295 traded stocks, 192 increased, 77 fell and 26 
were unchanged.

Agarwood perfume industry yet 
to offset pandemic shocks
FROM PAGE B4

Majid went on to say that Bangladeshi traders in the 
Middle East have been unable to set up their shops this 
year as businesses in the region are yet to fully reopen.

“And if the demand from outside Bangladesh does not 
increase, our recession will not end,” he said.

Rubel Ahmed, a small agarwood trader, alleged that he 
has been facing a lot of difficulties in transporting the raw 
material from different upazilas.

“Lawmen ask for permits from land, agriculture and 
forest officials which are impossible to show for truck 
drivers and labourers,” he said.

“Besides, small traders like me are already in bad shape 
due to Covid-19 and if this situation continues, we will 
become destitute,” Ahmed added.

Ruhul Amin, a worker at a perfume factory in Sujanagar, 
said thousands of workers in the area have become 
unemployed and were passing days in hardship due to the 
lack of orders.

A factory used to employ around 250 people every day 
but now there is a quiet silence throughout the facilities.

Most traders said they were trying to export some 
products now after the withdrawal of the latest lockdown 
but the complex process of obtaining a certification based 
on the Convention on International Trade in Endangered 
Species of Wild Fauna and Flora was hindering their efforts.

Ansarul Haque, president of the Bangladesh Agar and 
Attar Manufacturers and Exporters Association, told this 
correspondent at least 30,000 people are directly associated 
with the business.

An estimated 7,000 litres of perfume and 10,000 
kilogrammes of agarwood are exported each year.

Around 350 registered and unregistered factories in 
Sylhet exported agarwood perfume worth about Tk 100 
crore last year. This year though, outgoing shipments have 
not exceeded 10 per cent to 15 per cent of that amount.

Haque believes this is a temporary issue though as the 
product still has good export potential.  

China to encourage listing of 
leading futures firms

REUTERS, Beijing

China will help leading futures 
companies to speed up their 
development and encourage qualified 
firms to be listed, the China Futures 
Association said in a statement, citing 
an official from the securities regulator.

Authorities would support futures 
companies to widen and diversify their 
financing channels and allow them to 
compete with overseas players, Fang 
Xinghai, vice chairman of the China 

Securities Regulatory Commission, 
told an industry conference on 
Sunday, according to the statement.

Leading futures firms should “make 
due contributions” to ensure China’s 
energy and mineral security, Fang said. 
China’s commodities market had been 
volatile this year amid the uneven global 
economic recovery, easing liquidity and 
speculation. Metal and coal futures, for 
example, surged to historical highs before 
plunging after government interventions.

The regulator will further support 

the development of futures risk 
management companies and to steadily 
expand traders groups, according to the 
association. Fang said China is expected 
to release its first futures law in 2022 
after considering it for years, which will 
help further regulate the derivatives 
market. He also reiterated that China 
will allow more foreign traders to 
participate in domestic markets while 
deepening price influence of existing 
products such as crude oil, iron ore and 
PTA, the association’s statement said.

Guangdong summons 
Evergrande boss after 
repayment warning
REUTERS, Beijing

China’s Guangdong province on Friday, December 3, 
summoned the chairman of China Evergrande Group after 
the real estate developer said there was “no guarantee” it 
would have enough funds to meet debt repayments, while 
regulators sought to reassure markets.

Evergrande, once China’s top-selling developer, is 
grappling with more than $300 billion in liabilities, fueling 
fears of a potential collapse that could send shockwaves 
through the country’s property sector and beyond.

On Friday, the company said in a filing to the Hong Kong 
stock exchange it had received a demand from creditors 
to pay about $260 million. It is already late paying $82.5 
million in coupons due on November 6.

“In light of the current liquidity status…there is no 
guarantee that the group will have sufficient funds to 
continue to perform its financial obligations,” Evergrande 
said, adding that creditors may demand accelerated 
repayment if it does not.

That prompted the government of Guangdong, where 
the company is based, to summon Evergrande chairman 
Hui Ka Yan.

Morshed Alam, chairman of Bengal Group of Industries, inaugurates Bengal Commercial Bank’s fourth branch at 

the Morshed Alam Complex, Chowmuhani in Noakhali recently. Md Mamunur Rashid Kiron, a lawmaker, Md Jashim 

Uddin, chairman of the bank, Tarik Morshed, managing director, Md Shahabuddin, chairman of the executive 

committee, and Shahnaz Begum, chairman of Begumganj Upazila Parishad, were present. BENGAL COMMERCIAL BANK

STAR BUSINESS DESK

Duranta, a bicycle brand of Pran-RFL Group, 
recently launched four two-wheelers in red 
and green colour combinations marking 
the upcoming Victory Day on December 
16.  

Priced between Tk 6,650 and Tk 9,270, 
the bicycles will be available at a 16 per 
cent discount at Othoba.com and Duranta 
Gallery and Duranta exclusive showrooms 
throughout December. 

RN Paul, the group’s managing director, 
launched the bicycles at Pran-RFL Group’s 
Badda head office in Dhaka, according to a 
press release.

Mohammad Abdul Quayyum, general 
manager for sales, Md Shariful Islam, head 
of marketing, Robin Khan, operation in-
charge, and Auvik Jamil, brand manager, 
were also present.

PRAN-RFL GROUP

RN Paul, managing director of Pran-RFL Group, speaks at the launching 

programme of Duranto brand red-green bicycles at the group’s Badda 

head office in Dhaka recently. 

Duranta to mark Victory 
Day with new bicycles 


