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ICT Adviser Joy 
to inaugurate 
5G on Dec 12
BSS, Dhaka 

Sajeeb Ahmed Wazed, 
the prime minister’s 
information and 
communication 
technology (ICT) affairs 
adviser, will inaugurate 5G 
services in the country on 
December 12.

“Prime Minister Sheikh 
Hasina’s ICT Affairs Adviser 
Sajeeb Ahmed Wazed Joy 
will inaugurate the 5G 
technology services in 
the country in the month 
of victory,” said Road 
Transport and Bridges 
Minister Obaidul Quader.

READ MORE ON B3 
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The flow of remittance to Bangladesh 
fell sharply in November as the 
country’s expatriates continue to 
prefer informal channels for sending 
their money.

Expatriate Bangladeshis sent $1.55 
billion in November, down 5.48 per 
cent from a month earlier and 25 per 
cent year-on-year, according to data 
from Bangladesh Bank. 

This was the lowest remittance 
earnings since June 2020, when the 
amount was $1.83 billion.

Since then, the monthly inflow 
ranged between $1.83 billion and 
$1.64 billion until October this year.

As restrictions on public movement 
have been removed, the global hundi 
cartel which operates an illegal 
cross-boundary financial system has 
become active again.

The unofficial route had faced 

major disruptions in the first quarter 
of 2020 as international travels came 
to a halt due to the advent of Covid-19, 
fuelling the use of banks and other 
official channels to send remittance, a 
Bangladesh Bank official said.

However, the hundi cartel may face 
another roadblock as some countries 
recently reintroduced restrictions on 
public movement in order to clamp 
down on the latest coronavirus variant.

Many nations, including countries 
where most expatriate Bangladeshis 
work, had earlier enforced strict 
restrictions on public movement to 
contain the infection rate.

Remittance, which plays a major 
role in strengthening the country’s 
foreign exchange reserves, fell 21 per 
cent year-on-year to $8.6 billion in the 
first five months of the current fiscal 
year.

Reserves surpassed $48 billion in 
August but it has since maintained a 

downward trend.
The reserves stood at $44.94 billion 

in November 24, up 9 per cent from a 
year ago.

Syed Mahbubur Rahman, managing 
director of Mutual Trust Bank, said 
the increase in inward remittance last 
year, when the pandemic was at its 
peak, was unusual.

Remittance soared 36 per cent year-
on-year in fiscal 2020-21, its sharpest 
increase in 30 years. Expatriates 
sent home $24.8 billion that year 
compared to $18.2 billion in 2019-20.

Many Bangladeshi migrant workers 
lost their jobs amid the economic 
slowdown, which had a negative effect 
on remittance.

“The ongoing declining trend in the 
flow of remittance is expected though 
given the lower trend of manpower 
exports compared to pre-pandemic 
levels,” Rahman said.

Remittance slides to 

18-month low

READ MORE ON B3
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OBSERVATIONS
Hundi is chiefly responsible for the decline in inflow

Decreasing manpower exports put adverse impact

Awareness should be beefed up to rein in hundi

Forex reserve to face more pressure
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REFAYET ULLAH MIRDHA

Every e-commerce and 
F-commerce company 
in Bangladesh will soon 
have to apply for a Unique 
Business Identification 
Number (UBIN) from the 
Digital Commerce Cell 
(DCC) as the commerce 
ministry is set to launch 
the registration from this 
month.

The commerce ministry 
sent a report on the final 
application form and its 
implementation guidelines 
to Cabinet Secretary 
Khandker Anwarul Islam 
on Tuesday, according to 
Hafizur Rahman, additional 
secretary to the commerce 
ministry.

Unique BINs 
for e-commerce
this month
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Independent agencies gathering data, 
analysing them, and getting the results 
for the guidance for the government is 
of utmost importance as it helps the 
authorities take informed decisions, a top 
economist said yesterday. 

“If government agencies and politicians 
interfere in data analysis, they will never get 
the right answer and they will be blamed 

tomorrow for their failure today,” said 
Nurul Islam, former deputy chairman of 
the planning commission who worked 
with the Father of the Nation Bangabandhu 
Sheikh Mujibur Rahman.

“It is important to let the data gathering 
independently done and also research be 
done by independent agencies.”

He spoke at the Annual BIDS Conference 
on Development at the Lakeshore hotel 
in Dhaka on the occasion of 50 years of 

Bangladesh. Organised by 
the Bangladesh Institute of 
Development Studies, the 
three-day conference began 
yesterday.  

“They [policy-makers] 
can accept the results. If they 
are unable, they can explain 
to the people why they are 
unable to do this. 

STAR 

Prof Rehman Sobhan, chairman of the Centre for Policy Dialogue, delivers a keynote 
virtually at the Annual BIDS Conference on Development at the Lakeshore hotel in Dhaka 
yesterday. MA Mannan, planning minister, Mashiur Rahman, economic affairs adviser to 
the prime minister, and Binayak Sen, director-general of the BIDS, were present.   

Unbiased data key to sound 
economic policy-making

Noted economist Nurul Islam says at BIDS conference
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MORE STORIES ON BIDS 

CONFERENCE IN B4


