The Baily Star

DHAKA WEDNESDAY DECEMBER 1, 2021, AGRAHAYAN 16, 1428 BS

+~BUSINESS

BJA gets new
office bearers
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Bangladesh Jute Association (BJA)
yesterday witnessed the election of
its new office bearers for a two-year
term starting 2021-22.

Sk Syed Ali, Arzu Rahman Bhuiya
and FM Saifuzzaman were elected
chairman, senior vice-chairman
and vice-chairman respectively,
according to a press release.

Md Liaquat Hossain, Ziauddin
Ahmed, Md Nurul Islam Babul,

Sk Daud Haider, Md Sirajul Islam
Mollah, SM Shaiful Islam Piash, Sk
Kowser Ali, Sk Shahidul Islam, Md
Abdus Sobahan Sharif, Md Tofazzal
Hossain, Nurul Hossain, Md
Shahid Hossain Dulal, Khondokar
Alamgir Kabir, Md Kutub Uddin
and SM Hafizur Rahman were
elected executive committee
members.

Cw CITIZENS BANK

ér,/ffmw 75 oo /wx Cer

Citizens Bank PLC .I

&nml Q-

i1 _
CITIZENS BANK
Mohammad Masoom, managing director of Citizens Bank PLC, and Osman Haidar, director for business at IT
Consultants Ltd, exchange signed documents of an agreement at the bank’s head office yesterday. The agreement
will enable the bank to join Q-Cash platform. Md Wahidur Rahman Chowdhury, executive vice-president of the
bank, Waheed Imam, Mohammad Saiful Islam, and Kazi Md Ehasanuzzaman, senior vice-presidents, were present.
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Govt to honour
57 NRBs as CIP

FROM PAGE B1

On November 24, the expatriates’
welfare and overseas employment
ministry published the list of the
CIPs for 2019 in three categories.

The government is scheduled
to hand over the certificates to
the CIPs through a programme
in Dhaka on December 18, on
the occasion of the International
Migrants Day. As the CIPs, the
recipients will enjoy various
facilities for two years.

The facilities include access
to the secretariat, opportunity
to become a member of various
policy-making committees of the
government, priority in meetings
with senior local and foreign
officials, invitation to programmes
organised by Bangladesh’s missions
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Mohammed Monirul Moula, managing director of Islami Bank Bangladesh Ltd, inaugurates the bank’s 382nd branch
at Sakhipur, Tangail yesterday. JOM Habibullah, deputy managing director of the bank, Md Mahboob Alam, senior
executive vice-president, and Bashir Ahamed, head of the Mymensingh zone, were present.

abroad to mark national events,
and invitation to the national

Zilla Parishad, Chandpur
Phone: 0841- 66450, Fax: 0841-63627

events and citizen receptions
organised by the city corporations
when they are at home.
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Open Tendering Method (OTM)

Memo No. 46.42.1300.102.08.017.2021.329
e-Tender is invited in the National e-GP System Portal (https://www.eprocure.gov.bd) for the procurement of

Web: zp.chandpur.gov.bd, E-mail: zpchandpurzp@amail.com The CIPs will also get priority in
. reservmg seats 1n alrways, rallways,
e-Tender Notice No. 03/2021-2022 i oo road and waterways, and get access

to the VIP lounges at the airports.

The wife and children of a CIP
will get priority in getting cabin
booking at government hospitals.

If they invest in Bangladesh, the
CIPs will qualify for the facilities
extended to foreign investors.

Date: 29/11/2021

FBCCI to celebrate 50
years of independence

FROM PAGE B1

discussion or seminar on specific
subjects will take place as the nature
of the event is celebrations through
cultural events, said FBCCI President
Md Jashim Uddin.

This includes regional programmes
such as folk songs of Chattogram and
Rangpur, programmes for women
and children, Nazrul and Rabindra
sangeet by distinguished singers and
performances by distinguished dancers,
according to the programme schedule.

On the inauguration day, artistes
of Swadhin Bangla Betar Kendra, the
radio broadcasting centre of Bangalee
nationalist forces during the Liberation
War, will sing songs.

“But before the start of the cultural
events, distinguished personalities like
ministers and mayors will give a brief
speech,” Jashim Uddin also said.

Former FBCCI presidents have
been invited alongside distinguished
personalities, he said.

The FBCCI has designed the programme

to run from December 1 to December 16
because it was the month Bangladeshi
forces’ won victory over Pakistani forces
through the 1971 Liberation War while
16th December was Victory Day, the day
victory was announced.

“It is a milestone achievement for us
and this is why we are celebrating the
day,” said Jashim Uddin.

Bangladesh has a lot of achievements
and the private sector played a vital role
on the economic front, now accounting
for 80 per cent of the country’s economy.

Moreover, Bangladesh’s transition in
the United Nations status graduation
from a least developed to a developing
country has begun this year, coinciding
with the 50th anniversary.

The FBCCI president also said
they were organising the event in
collaboration with Dhaka North City
Corporation.

The FBCCI has already displayed
its slogan “50 years of victory - gala
celebration of red and green” in banners
across Dhaka city.

Addressing global supply chain bottlenecks

FROM PAGE B4

In the backdrop of such unprecedented
logistics challenges, what measures
should our businesses take? First and
foremost, it all starts with demand
planning. The more realistic the demand
planis, the moreitislikely that the supply
planner would be able to plan better that
would ensure smooth production and
delivery of finished goods.

A robust sales and operations
planning should be put in place that
would make sure methodical tracking
and monitoring ofall aspects of inventory
of raw materials and finished goods,
packing materials, goods in transits etc.
Supply planners must take the longer
lead time into cognizance. In order to
avoid any hiccups in production, they
must order early and build an inventory
of all necessary items.

Suppliers all across the worlds
are facing challenges to keep their
commitments. Therefore, we must
not put all our eggs into one basket,
meaning we must develop alternative
suppliers wherever possible so that
during crisis if one supplier fails to
deliver, we have a backup plan in place.

More inventory means stress on
working capital. Here comes the
measures of ensuring smooth financing.
Businesses must make arrangements
with their banks or other sources to

ensure financing at an affordable cost.

The other critical aspect is to ensure
smooth transportation of goods. Long-
term agreement with the shipping lines
or airlines would help in this regard.
The prices of the finished goods need
to be carefully reviewed and adjusted to
absorb the additional costs.

Businesses alone can't tackle such
challenges. Like the US administration,
our government should come forward
and sit with all the key stakeholders
to chart a course of actions. Some
of the key areas where government'’s
interventions are required include:
ensuring smooth operations of all the
major ports, bringing in efficiencies in
customs clearances, adjusting import
duties and taxes for the raw materials or
other goods that are treated as essentials,
and continuing with the stimulus
package like low-cost financing to the
businesses.

For the sake of the economy of
Bangladesh, this unprecedented crisis
must be dealt with the utmost priority.
The government’s support along with
the vigilance from the businesses is
critically important to face the ongoing
challenges.

The author is chairman and managing
director of BASF Bangladesh Ltd. Views
expressed here are personal.
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For more details, please contract to the PE's Support Desk (02-9671369).
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Deputy Chief Engineer
BEPZA, BEPZA Complex
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