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12 individuals,

3 organisations to

get Bangladesh-WICCI Awards

STAR BUSINESS REPORT

Bangladesh-India Business Council will
outstanding personalities
organisations
Bangladesh on November 30 to celebrate

honour 12

and three impactful

the first anniversary of the council.

The council, an associate body of the
Women’s Indian Chamber of Commerce
business
entrepreneurs,
businesswomen and professionals, will
confer the “Bangladesh-WICCI Awards” in

and Industry
chamber for

(WICCI), a
women

six categories.

The categories are iconic companies
young
innovators creating a better world for
exceptional women of excellence;
iconic women creating a better world for
all; leaders of the decade; and legendary
leaders of the decade, the council said in a

creating a better world for all;

all;

press release yesterday.

The award-giving ceremony will be held
at Hotel Le Méridien Dhaka where Speaker
Shirin Sharmin Chaudhury will be present

as the chief guest.

Law Minister Anisul Huq will be present
as a special guest while Salman F Rahman,
private industry and investment adviser to
the prime minister, and Dhaka North City
Corporation Mayor Atiqul Islam will be
present as guests of honour.

Md Jashim Uddin, president of the
Federation of Bangladesh Chambers of
Commerce and Industry, will chair the
event. Bangladesh-India Business Council
was formed in August 2020 under the
leadership of Mantasha Ahmed, president
of the council, who represents the WICCI
in Bangladesh.

At present, the council has 23 esteemed
members and four advisers: Rubaba Dowla,
Sonia Bashir Kabir, Farzana Chowdhury
and Kanakchanpa Chakma.

All members and advisers of the
council are leading businesswomen and
corporate icons. With 250,000 members
and inspiring women across 120 countries,
the WICCI is among the largest women's
network offering the widest outreach for
global connections empowering women's
entrepreneurship and leadership.
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Oil settles down $10/bbl in largest
daily drop since April 2020

REUTERS

Oil prices plunged $10 a barrel on Frlday,
their largest one-day drop since April 2020,
as a new variant of the coronavirus spooked
investors and added to concerns that a supply

surplus could swell in the first quarter.

Oil fell with global equities markets on
fears the variant, could dampen economic
growth and fuel demand.

The World Health Organization has
designated the new variant, which it named
Omicron, as “of concern,” according to the
South African health minister.

CNN to promote
local garment
industry

STAR BUSINESS REPORT

The Bangladesh Garment
Manufacturers and Exporters
Association (BGMEA) yesterday
partnered with CNN International
Commercial (CNNIC) to promote
the local garment industry on a
global scale.

The BGMEA signed the
memorandum of understanding
to promote “Made in Bangladesh”
garment items with CNNIC's
local representative, Spellbound
Communications Ltd, according to
a statement from the association.

BGMEA President Faruque
Hassan inked the agreement in
presence of Dr Md Jafar Uddin,
chief executive officer of the
Bangladesh Foreign Trade Institute
(BFTI), at the BGMEA office in
Gulshan, Dhaka.

Under the agreement, the
BGMEA will collaborate with US-
based cable news network CNN
to showcase how the garment
industry has been a driving force
behind Bangladesh'’s economic
development.

It will highlight the
country’s strides in improving
workplace safety, environmental
sustainability, and workers’
wellbeing as well as the garment
industry’s moves to enhance
its competitiveness through
innovation, diversification,
updated technology, and up-
skilling workers.

11 banks weighed down by
Tk 27,918cr capital shortfall

FROM PAGE B1

The central bank should takeimmediate
measures to address the problem as
such a situation sends a negative signal
to the global community that the
banking sector is weakening, said an
official of the central bank.

Foreign businesses chiefly look
at the capital base and the non-
performing loans of banks before
making any investment decisions. So,
this level of capital shortfall will put
foreign investors at bay, the central
banker said.

Although the banking sector posted
a surplus capital in the third quarter,
the amount narrowed significantly
because of the increase in the defaulted
loans.

The sector had a surplus capital of
Tk 12,418 crore in September, down 22
per cent from December last year. NPLs
totaled Tk 101,150 crore, up 14 per cent
from the same period a year ago.

Capital shortfall at Janata Bank
fell to Tk 1,416 crore compared to Tk
5,475 crore. A wide range of scams
were responsible for the shortage at the
state bank.

Md Abdus Salam, managing
director of Janata Bank, said that the
shortfall would go down next year as
the operating profit of the lender was
on the rise.

Agrani Bank’s capital shortfall
declined to Tk 2,463 crore in
September in contrast to Tk 3,002 crore
in December.

Mohammad  Shams-Ul  Islam,
managing director of Agrani Bank,

said that the state lenders should
collectively take a concerted effort to
reduce the shortfall.

“We will give a proposal to the
government soon to reduce the
shortfall,” he said adding that the
lender now provides 42 types of
government services to people without
taking any fees.

The government can issue a bond
in favour of Agrani Bank so that it can
adjust the securities with its capital,
Islam said.

“This will help us improve the
capital position. Besides, we will pay
back the equal amount of the bond to
the government upon the maturity of
the instrument.”

Capital shortfall at Padma Bank
stood at Tk 540 crore in September,
an increase of 75 per cent from nine
months ago.

Md Ehsan Khasru, managing
director of the private commercial
bank, said that the previous

management and the board had been
involved in huge irregularities while
giving out loans.

“The current management is trying
to improve the financial health, and
it usually takes at least five to six years
to turn a fragile bank into a good
one.”

“We are now giving efforts to attract
foreign direct investment in order to
strengthen the capital base.”

The capital shortfall at AB Bank
stood at Tk 355 crore in September,
against a surplus of Tk 278 crore in
December.

Turkey committed
to rate-cutting
policy: deputy

minister

REUTERS, Ankara

Turkey is determined

to continue a policy of
interest rate cuts, and
“manipulative attacks” on
the lira, which has plunged
to all-time lows this week,
will not leave any lasting
damage, Deputy Finance
Minister Nureddin Nebati
said late on Thursday.

In a historic slide, the
lira hit a record low of
13.45 against the dollar
on Tuesday, triggered by
President Tayyip Erdogan'’s
defence of the central bank
move to slash the policy
rate to 15 per cent, despite
near 20 per cent inflation.

It hit all-time lows in 11
consecutive sessions and
has lost as much as 45 per
cent of its value this year,
with around half of those
losses occurring since the
start of last week. After a
rebound in the last three
days, it stood at 12.10 versus
the dollar at 0505 GMT.

“We need to evaluate
Turkey’s economy from a
bigger window, rather than
a narrow perspective only
taking the exchange rate as a
basis,” Nebati said on Twitter.
“Under the current market
conditions, there is no issue
with the policy rate being
kept lower than inflation.”
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investment opportunities

FROM PAGE B1

Kaikaus said the government created the Bida, the
Bangladesh Economic Zones Authority, Bangladesh Export
Promotion Zones Authority, and the Bangladesh Hi-Tech
Park Authority to ensure adequate investment facilities and
a conducive environment.

The country has achieved immense economic
developmentin the past 12 years and created apt investment
scopes. Besides, Bangladesh is making the transition from
being a source of low-skilled workers to creating skilled
professionals, which is important for investors.

Regarding the country’s strength, Kaikaus
Bangladesh has never failed to repay foreign debt.

The country even attained 5.4 per cent GDP growth
despite the Covid-19 fallout, he added.

Addressing the session, Robert Chatterton Dickson,
British high commissioner to Bangladesh, said reforms
were needed in the financial sector to help improve the
investment climate.

He also suggested improving the tertiary education
sector to ensure global standards and introducing cross-
border education programmes for students.

Rupali Chowdhury, president of the Foreign Investors’
Chamber of Commerce & Industry, said the chamber was
ready to help investors interested in Bangladesh.

They have identified three potential sectors for investors,
said Chowdhury, also the managing director of Berger
Paints Bangladesh.

Nuzhat Anwar, acting country manager of the IFC, said
they were looking for new fiscal policies, packages and
programmes to upgrade Bangladesh.

“We are going to get involved with the private sector and
also engaged in power, health, transportation etc.,” she
noted. Anwar also said the IFC provided $2.5 billion in the
past five years to different sectors to build up the private
sector’s confidence.

Golam Kibria, member of the National Board of
Revenue, said they were trying to adopt policies in tune
with government decisions on promoting investment and
businesses.

Md Humayun Kabir, an executive director of Bangladesh
Bank, said the central bank has opened all windows for
foreign investors to make it easy to invest here.

He said all but four sectors were open to foreign
investors while the government had eased restrictions to
make it easy for companies to enter and exit Bangladesh.

Foreign investors are allowed to borrow from parent
companies and take away dividends, Kabir said.

Salman F Rahman, private industry and investment
affairs adviser to the prime minister, said the government
is providing incentives to the ICT sector.

There is huge potential for investment in this sector as
the government has established hi-tech parks, he added.

Md Sirazul Islam, executive chairman of the Bida,

said

Tender ref.: EDCL(KELP)/PUR/LT/DTW/2021/438

Local Re-Press Tender Notice

EDCL invites sealed tenders from Experienced Contractors/well experienced Contractors for supply &
Installation of Deep Tube Well at Khulna Essential Latex Plant (KELP) which as details below:

GD-2180 g-cwg=12 divisionalforestraj@gmail.com moderated the session.
e @@ ESSENTIAL DRUGS COMPANY LIMITED @
Bt g‘adﬁ 395-397, Tejgaon Industrial Area “ st
Dhaka- 1208 / et 00

Dated. 28/11/2021

Name of Work Earnest Money Co;::ﬁ‘fe;ﬁreder Last gaéi)grf“?‘ I;smg
Supply & Installation of Deep Tube  [Tk. 2.5% of Tk. 1000.00/set | Closing: 20/12/2021
Well System with Submersible Pump |quoted amount | (Non refundable) at 12.00 PM
at Khulna Essential Latex Plant (KELP). Opening: 20/12/2021
(Details as per BOQ, Drawing & at 12.30 PM
Time/Work Schedule).

Dhaka on payment as stated above during office hours o
Holidays). No tender schedule will be sold on the openin

Tender schedule will be sold from the Accounts Department of Essential Drugs Company Limited (EDCL),

The tender will be accompanied by an amount of Earnest Money as mentioned above in the from of Bank
Draft/Pay Order from any Schedule Bank of Bangladesh in favour of "Essential Drugs Company Limited"
without which the tender will be considered as non-responsive.

The interested bidders may drop their offer along with relevant papers to the tender Box kept at the Purchase
Departments of EDCL, Dhaka till 12.00 Noon on 20/12/2021, which will be opened on same day at Dhaka
office at 12.30 PM in presence of the bidders/their representatives (if any).

n all working days (except Friday, Saturday and Govt.
g date of the tender.

General Manager
Procurement Deptt.
For : Managing Director
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The local variety of onions is being
sold at Tk 55 per kg, down from Tk
60 a week ago, while the key cooking
item imported from India is being
sold at Tk 45 to Tk 50, which was Tk
50 previously.

Abul Hossain, a trader at
Doaripara Bazar in Mirpur, said the
price of essential items has gone up
in wholesale markets.

“As prices are skyrocketing, it is
not possible to sell products at rates
fixed by the government,” he added.

Md Shafiul Ather Taslim, director
for finance and operation at TK
Group, one of the leading importers
and processors of commodities in
Bangladesh, blamed the abnormal
price hike of rice, lentil and flour
in the international market for the
higher domestic prices.

“The current price trend will
continue until January-February.”

He says import costs have surged
for the abnormal hike in commodity
prices.

Globally, the commodity costs
have rocketed in recent months
owing to the recovery in global
demand, unprecedented shipping
freight rates, and supply constraints.

Six months ago, lentils were
selling at $435 per tonne but it now
costs $1,080. Similarly, the price of
flour rose to $400 per tonne from
$240, Taslim said.

Nurnabi Rubel, proprietor of
Bismillah Trading in the Karwan
Bazar kitchen market, put the
average increase in the price of daily
essentials at 5-9 per cent in the
last one month. The hike was even
higher in the case of some products.

“Ordinary people are going
through  difficult  times  for
everything,” said Ghulam Rahman,
president of the Consumers

Association of Bangladesh.

“If the price of daily essentials
continues to rise, its negative impact
on the lives of the people will
deepen.”

He called on the government
to take robust measures to rein in
prices.

Selim Raihan, executive director
of the South Asian Network on
Economic Modeling, said many
ordinary people were gradually
recovering from the pandemic-
induced crisis but the hike in the
price of essentials had become an
additional burden for them.

“We don’t have much to do
about the rising prices of products
in the international market. But
the government can reduce taxes
wherever it can. The tools that
government policymakers have at
their disposal can be put to good
use now.”
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