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Mirza Elias Uddin Ahmed, managing director of Jamuna Bank Ltd, and M Sohel Rahman, general manager of Oman 

Exchange LLC, exchange signed documents of an agreement at the latter’s head office in Muscat, Oman recently. 

The agreement will help the bank collect remittances from the migrant works and non-resident Bangladeshis and 

transfer them to beneficiaries. Nur Mohammed, chairman of Jamuna Bank Foundation, Md Sirajul Islam Varosha, Md 

Ismail Hossain Siraji, directors of Jamuna Bank, and Md Abdus Sobhan, senior vice-president, were present.

Refiners seek 
yet another 
hike of edible 
oil price
FROM PAGE B1

He, however, hinted that 
this time there could be 
a reduction as edible oil 
prices were gradually 
coming down in the 
international markers.

“The possibility of the 
price of edible oil being 
lowered is very high as the 
international market is still 
stable,” he told The Daily 
Star over the phone.

Commerce Secretary 
Tapan Kanti Ghosh said he 
was not well aware about 
the latest proposal.

Additional Secretary 
AHM Shafiquzzaman, 
who supervises the 
price fixation of basic 
commodities, said the 
ministry would need to 
first analyse the proposal.

Biswajit Saha, director 
for corporate and 
regulatory affairs of City 
Group, one of the top 
commodity processors in 
Bangladesh, said a new 
price would be fixed as 
per the decision of the 
government.

“The price of cooking oil 
in the international market 
has risen to $1,520 per 
tonne,” he said.

However, the closing 
price of soybean at 
international futures 
markets was $1,252.75 per 
tonne yesterday, up from 
$1,243.25 on October 26.

Imports have become 
a little bit costlier as the 
local currency has devalued 
against the US dollar, said 
importers.

Importers have to pay 
Tk 88 for every dollar, 
which was Tk 85 a few 
days back. “This is another 
reason behind the price 
hike,” said Saha.

US oil drilling review proposes 
higher fees, development curbs
REUTERS

The Biden administration proposed 
a slew of changes on Friday to the 
nation’s federal oil and gas leasing 
program, including hiking fees on 
drilling companies and limiting their 
access to sensitive wildlife and cultural 
zones.

The recommendations followed a 
months-long review aimed at ensuring 
drilling on federal lands and waters 
benefits the public. But in a sign of the 
extreme controversy surrounding the 
issue, environmental groups slammed 
the proposals as too weak and the 
industry criticized them as too harsh.

President Joe Biden’s 
administration launched the review 
earlier this year in what had widely 
been seen as a step toward delivering 
on his election campaign promise to 
end new fossil fuel drilling on federal 
acreage to fight climate change.

Under the US federal oil and 
gas leasing program, the Interior 
Department must hold regular 
auctions for the drilling industry to 
boost domestic energy self-sufficiency 
and raise money for public coffers.

The Interior Department report, 
however, said the current program 
“falls short of serving the public 
interest” and called for new rules to 
boost royalty rates, bonding rates, and 
other fees for producers. 

Current law requires a minimum 
royalty rate of 12.5 per cent for oil 
and gas produced on federal acreage, 
a level that has not changed in about 
a century.

The report also proposed new 
rules to avoid leasing “that conflicts 
with recreation, wildlife habitat, 
conservation, and historical and 
cultural resources,” it said.

“Our nation faces a profound 
climate crisis that is impacting 
every American,” Interior Secretary 
Deb Haaland said in a statement 
announcing the recommendations.

“The Interior Department has an 
obligation to responsibly manage 
our public lands and waters – 
providing a fair return to the taxpayer 
and mitigating worsening climate 
impacts.”

The American Petroleum Institute, 
which represents the US oil and gas 
industry, criticised the proposals, 
saying they would heap costs on 
domestic energy producers at a time 
of already-high retail gasoline prices.

Environmental groups including 
the Center for Biological Diversity 
and Food & Water Watch, meanwhile, 
objected to the proposals as too weak.

“These trivial changes are nearly 
meaningless in the midst of this 
climate emergency, and they break 
Biden’s campaign promise to stop new 
oil and gas leasing on public lands,” 
said Randi Spivak, CBD’s public lands 
director.

“Greenlighting more fossil fuel 
extraction, then pretending it’s 
OK by nudging up royalty rates, is 
like rearranging deck chairs on the 
Titanic,” she said.

About a quarter of the nation’s oil 
and gas comes from federal leases and 
the program raises billions of dollars 
for federal and state budgets.

The Interior Department had meant 
for the leasing report to be released by 
early summer but repeatedly delayed 
it without explanation.

The department had also attempted 
to suspend oil and gas leasing during 
the program review, but was forced 
to move ahead with auctions after 
several oil and gas producing states 
sued in federal court.

DEB HAALAND 
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German car goals not tough 
enough to protect climate

REUTERS, Berlin

Environmental groups hoping for 
more radical action to promote 
electric vehicles were disappointed at 
Germany’s new coalition agreement, 
saying it falls short of what was needed 
to meet climate goals.

The agreement by the Social 
Democrats (SPD), Greens, and liberal 
Free Democrats (FDP) included 
raising Germany’s target for the 
number of electric vehicles (EVs) on 
roads by 2030 to at least 15 million 
and supporting expansion of charging 
infrastructure.

But key policies which 
environmentalists had demanded 

to reduce emissions further - like a 
speed limit on highways and higher 
taxes on fossil-fuel emitting cars - 
were missing, organisations including 
climate think-tank Agora and NGO 
Deutsche Umwelthilfe (DUH) said.

A commitment to meet the EU’s 
proposal for an effective ban on carbon-
emitting cars by 2035 ‘earlier’ was seen as 
too vague.

“The transport sector section [of 
the agreement] violates the climate 
protection decision of federal courts,” 
DUH said, referring to a ruling in 
Germany in May that the transport 
sector’s emissions should be cut 50 
per cent by 2030.

“With what’s written in that 

agreement, we will not achieve 
our climate targets,” said Christian 
Hochfeld, director at think-tank Agora 
Energiewende. Germany’s world-
leading auto industry is facing an 
existential challenge from carmakers 
in China and the United States in the 
global transition to EVs.

Outgoing chancellor Angela Merkel 
was criticised for not pushing the country’s 
automakers to adapt more quickly to the 
pressures of climate change.

But carmakers and politicians have 
at times faced resistance from unions 
protecting the industry’s 800,000 or 
so workers who fear that a quick and 
badly managed transition could cost 
tens of thousands of jobs.

New ICAB 
council 
formed
STAR BUSINESS DESK

A 20-member new 
council has been elected 
at the Institute of 
Chartered Accountants 
of Bangladesh (ICAB) for 
office management and 
discharging duties for the 
2022-2024 term.  

Of them, Sabbir Ahmed, 
Adeeb Hossain Khan, 
Md Humayun Kabir, 
Md Mahamud Hosain, 
Muhammad Farooq, 
Abdul Kader Joaddar, 
Kamrul Abedin, Md 
Moniruzzaman, Mahmudul 
Hasan Khusru, MBM 
Lutful Hadee, Nasir Uddin 
Ahmed, Md Shahadat 
Hossain, Gopal Chandra 
Ghosh, Mohammed Forkan 
Uddin, NKA Mobin, Fouzia 
Haque, Maria Howlader 
and Md Yasin Miah are 
from a Dhaka Regional 
Committee.

The remaining two, 
Md Johirul Islam and 
Sidhartha Barua, are from 
Chattogram Regional 
Committee, says a press 
release.  


