
BUSINESSDHAKA FRIDAY NOVEMBER 26, 2021, AGRAHAYAN 11, 1428 BSB2

PUBALI BANK

Safiul Alam Khan Chowdhury, managing director of Pubali Bank Ltd, inaugurates the 

transaction service with bKash at a hotel in the capital recently. The bank’s customers 

will be able to instantly add and transfer money to bKash account using the bank’s 

app and internet banking services. BKash customers can also avail cash out service 

from the ATMs of the lender. Even the expatriates can send remittances to their near 

and dear ones’ bKash account via Pubali Bank.  Kamal Quadir, chief executive officer 

of bKash, and Mohammad Ali, additional managing director of the bank, were present.

STAR BUSINESS DESK

The Daily Star has 
signed a memorandum 
of understanding with 
HungryNaki, a concern of 
Daraz (Alibaba Group), 
to launch a newspaper 
reading contest.
Shuvashish Roy, head of 
business at The Daily Star, 
and Mashrur Hassan Mim, 
chief marketing officer of 
HungryNaki, signed the 
deal at the latter’s office 
yesterday, said a press 
release.
Contestants have to snap 
a picture of themselves 
with the correct headline 
proceeding with a 
submission to a microsite 
(findtheheadline.
thedailystar.net/) with a 
summary of the article 
within 200 words to win 
the contest.
Every week 15 winners will 
win food vouchers from 
HungryNaki.  

The Daily Star signs deal with 
HungryNaki to launch a contest

Mashrur Hassan Mim, chief marketing officer of HungryNaki, and Shuvashish Roy, 

head of business at The Daily Star, hold signed documents of a memorandum of 

understanding at the former’s office yesterday to launch a newspaper reading contest.

Walton Digi-Tech 
Industries MD 
Monjurul Alam wins 
best taxpayer award
STAR BUSINESS DESK

SM Monjurul Alam 
Ovee, managing director 
of Walton Digi-Tech 
Industries Ltd, has been 
honoured with a best 
taxpayer award by the 
National Board of Revenue 
(NBR).  

As a young individual 
(second best) taxpayer 
(under the age of 40) for 
the fiscal year of 2020-21, 
Ovee received a tax card 
and a trophy from the NBR 
at Officers’ Club Dhaka, 
said a press release.

The young entrepreneur 
was earlier awarded a tax 
card as a partner of Walton 
Plaza in a category for firms.

Thanking the NBR for 
honouring him with the best 
taxpayer award, Monjurul 
Alam hoped that this 
recognition would inspire 
others into paying taxes.

On November 24, the 
NBR honoured a total of 75 
individuals, 54 companies 
and 12 other organisations 
including Monjurul Alam, 
for the highest amount of 
taxes paid to the state coffer 
for 2020-21.

Finance Minister AHM 
Mustafa Kamal graced 
the programme as the 
chief guest. Abu Hena 
Md Rahmatul Muneem, 
chairman of the NBR, 
presided over the function. 
Jashim Uddin, president 
of the Federation of 
Bangladesh Chambers of 
Commerce and Industry, 
was present.

SM Monjurul Alam Ovee

Cashew nut processors 
in trouble for dearth  

of raw materials 
FROM PAGE B4

Bangladesh has a cashew 
nut market of Tk 300 
crore, according to the 
Department of Agricultural 
Marketing.

A few years ago, the 
import duty on cashew nuts 
was more than 90 per cent, 
but the government has 
brought it down to around 
37 per cent considering the 
prospect of the processing 
industries, said Shahidul 
Islam, project director 
of a government project 
aimed at developing the 
budding sector. In May, 
the government launched 
a Tk 211-crore project -- 
Research, Development 
and extension of cashew 
nut and coffee project -- in 
19 districts.

“The processors have 
raised the issues they are 
facing. We are working on 
them. We hope the project 
will help the processors,” said 
Islam. Within the next 10 
years to 15 years, Bangladesh 
will grow cashew nuts worth 
$1 billion for the domestic 
and international markets, 
he said.  

Japan refiners dust off fuel oil supply 
chains to meet rising utility demand
REUTERS, Tokyo

Japanese refiners are dusting off 
unused supply chains for fuel oil and 
getting coastal vessels and storage 
tanks ready after receiving requests 
from electric utilities to supply more 
fuel oil this winter amid a global 
crunch for power generation fuels.

Japan narrowly averted blackouts last 
winter as liquefied natural gas (LNG) 
demand and prices soared during a cold 
snap, and the situation this year may get 
even tighter as strong use and restocking 
in Europe and Asia draws down supplies 
and props up prices near record highs, 
executives and analysts say.

Highly polluting fuel oil, used mainly 
to power ships, is being considered as 
a backstop in case of gas shortages for 
the first time since the aftermath of the 
Fukushima disaster in 2011.

The nation’s top two refiners Eneos 

Holdings 5020.T and Idemitsu Kosan 
5019.T are getting higher orders for 
fuel oil from electric utilities for this 
winter to ensure adequate power 
supply during the peak demand 
season, their executives said.

“We have received orders from 
several utilities for double the amount 
of fuel oil that we have shipped in 
January and February this year,” 
Idemitsu President Shunichi Kito said.

The move comes after the 
government warned that electricity 
supplies this winter may be at their 
tightest in a decade, and asked energy 
companies to secure adequate fuels to 
avoid any potential power crunch.

Recent cold snaps that brought 
temperatures well below normal in 
Japan, Korea and northern China have 
made utilities nervous about weather 
models turning progressively colder as 
winter approaches. But Japan, a former 

refining powerhouse, has cut outdated 
fuel-making capacity so severely in 
recent years that it may now lack the 
ability to produce as much fuel oil 
as needed, said Fereidun Fesharaki, 
chairman of Facts Global Energy (FGE).

“If there is a problem with one of 
the nuclear plants you can’t switch 
on to fuel oil like last time to save 
the Japanese economy,” Fesharaki 
said, referring to the post-Fukushima 
scramble for power supplies a decade 
ago. Last winter, Japanese LNG users 
frantically competed with Chinese and 
South Korean buyers for cargoes in a 
tight spot market as freezing conditions 
hit the region, sending Japanese 
electricity prices to global records.

Japanese utilities also sought extra 
fuel oil at the time to boost run rates 
at their oil-fired power stations, but 
refiners struggled to accommodate the 
demand surge, Kito said.

Dyson drops Malaysian supplier 
over labour concerns

AFP, Kuala Lumpur

Electric appliance pioneer Dyson said 
Thursday it is dropping a Malaysian 
supplier following an audit of its labour 
practices, the latest company in the country 
to face such concerns.

The Southeast Asian nation is home to 
millions of low-paid migrants who mainly 
work in manufacturing, agriculture and 
construction, but allegations have been 
mounting about mistreatment.

The United States has barred imports 
from several Malaysian latex glove 
manufacturers and palm oil companies in 
recent times over concerns about migrants’ 
poor working and living conditions.

The latest company to come under 
scrutiny is electronics manufacturer ATA 
IMS, a supplier to British inventor James 
Dyson’s company, famous for its bagless 

vacuum cleaners.
Dyson said it commissioned an audit 

of ATA and, after receiving the results last 
month, demanded immediate action be 
taken. The firm did not reveal the findings.

As well as the audit, Dyson said it was 
informed of a whistle-blower making 
allegations about “unacceptable actions” by 
ATA staff, and asked a law firm to investigate.

It came after a prominent migrant 
rights activist lodged a complaint with 
US authorities about allegations of forced 
labour at the company, including unethical 
recruitment practices and inadequate 
working and living conditions.

Dyson said that, despite “intense 
engagement” with ATA, “we have not seen 
sufficient progress”.

“We have now terminated our 
relationship with six months’ of contractual 
notice,” a spokesperson said.


