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LDCs to demand continuation 

of fisheries subsidies
FROM PAGE B1

WTO were given the task of securing an 
agreement on disciplines to eliminate 
subsidies for illegal, unreported and 
unregulated fishing and to prohibit 
certain forms of fisheries subsidies that 
contribute to overcapacity and overfishing, 
with special and differential treatment for 
developing countries and LDCs integral to 
the negotiations.

Declining fish stocks threaten to worsen 
poverty and endanger coastal communities 
that rely on fishing, the WTO says. 

At a meeting of the negotiating group 
on November 8, the chair of the fisheries 
subsidies negotiations, Ambassador 
Santiago Wills of Colombia, introduced 
a second revision of the draft 
negotiating text to be used as the basis 
for discussions among members aimed 
at resolving remaining differences 
ahead of the upcoming ministerial 
meeting.

Bangladesh, along with other LDCs, 
has also decided to seek zero-duty trade 
benefit for nine years, from 12 years 
initially thought about, for the countries 
that graduate from the group.

For the last few years, the LDCs have 
been lobbying the WTO for a trade 
benefit for 12 years. But the developing 
and developed countries are not agreeing 
to the idea of extending duty benefit for 
12 years. 

“So, we have changed our position. Now, 
we will demand it for nine years,” said 
Rahman.

The LDCs also want the value-addition 
of manufactured goods to be fixed at 25 per 
cent for them to qualify for the duty benefit 
under the Rules of Origin, down from 40 
per cent demanded by the developed and 

developing countries.
“This is also included in the main agenda 

of the WTO Summit,” Rahman said. 
Bangladesh is lobbying with other 

countries, multilateral platforms and 
regional trade blocs to attain duty-free 
trade benefits as the country is set to leave 
the LDC group in 2026. The European 
Union will continue the current duty 
privilege for three years after graduation.  

Humaira Azam, managing director of Trust Bank Ltd, cuts a ribbon to inaugurate the bank’s relocated Khawja Garib-

e-Newaz Avenue branch at Tropical Akhando Tower, Uttara in Dhaka yesterday. Ahsan Zaman Chowdhury, Hasna 

Hena Chowdhury and Akhlasur Rahman Bhuiyan, deputy managing directors, were present. TRUST BANK

Stocks recover 
from single-day 

knock 
FROM PAGE B4

Stocks of Beximco Limited traded the most, 
worth Tk 194 crore, followed by Brac Bank, 
IFIC Bank, Orion Pharmaceuticals and 
Genex Infosys.

Brac Bank made the greatest contribution 
to the DSE’s benchmark index, accounting 
for 9 points on the day, according to 
amarstock.com, a stock market related data 
provider.

Meanwhile, Brac Bank, British 
American Tobacco Bangladesh, Square 
Pharmaceuticals, the Investment 
Corporation of Bangladesh and Dutch-
Bangla Bank collectively added 30 points 
to the index, the data shows.

The Chittagong Stock Exchange (CSE) 
also rose yesterday as the CASPI, the main 
index of the port city bourse, rose 29 points, 
or 0.14 per cent, to 20,323.

Among the 282 traded companies, 
104 advanced, 164 fell and 14 remained 
unchanged.
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Rice price remains high 
despite huge imports, stocks

FROM PAGE B1

Many private importers have already canceled LCs.”
Between July and October, letters of credit (LCs) were 

opened to import 7.97 lakh tonnes of rice, said a senior 
official of the food ministry.

Majumder said the import cost of rice was Tk 40 per 
kilogramme (kg), but it would go up in the local market 
due to the reinstatement of the higher duty.

Food Secretary Mosammat Nazmanara Khanum said: 
“The reasons for the increase in the price of rice can’t be 
pinpointed precisely. Imports have gone up but not as 
much given the number of approvals given.”

She said the import duty was brought to the previous 
level to help farmers get fair prices. “If the prices go up, we 
will think about lowering the import duty again.”

The higher import came as the price has declined in 
key exporting nations. For instance, rice was sold at $381 
per tonne in October in Thailand, down from $451 in the 
same month last year. 

During the period, it fell to $359 per tonne from $369 in 
India, and from $526 to $445 in Myanmar. In Bangladesh, 
the production of paddy also rose. 

The production of Boro, the largest crop in Bangladesh, 
was up 1.2 per cent at 1.99 crore tonnes in the last fiscal 
year.  The higher import of rice and the robust public 
procurement of boro rice sent the stock of the staple in 
state warehouses to a new high.

On October 10, state warehouses had a rice stock of 
13.70 lakh tonnes, way higher than the 8.2 lakh tonnes 
recorded on the same day last year, food ministry data 
showed. The stock of food, consisting of rice and wheat, 
jumped to 15.26 lakh tonnes on November 10, up from 8 
lakh tonnes in January.  

Asian markets rise
AFP, Hong Kong

Asian equity markets mostly rose Monday to build on a recent 
run-up following another healthy showing on Wall Street, 
though inflation concerns continue to dampen the mood.

While optimism about the global economic recovery 
remains intact, the rise in prices at rates not seen for 
decades has traders increasingly worried that central banks 
will have to tighten monetary policy quicker and more 
sharply than previously thought.


