
BUSINESS

Singer faces Tk 94cr 
VAT evasion charge

FROM PAGE B1

A VAT at source on space rent is also 
applicable, said the LTU, VAT.

Moreover, Singer claimed a Tk 30.88 
crore input tax credit on electricity and 
utility bills of the 19 warehouses and 
transport services, it said.

Input tax credit refers to the reduction 
applicable when paying tax on output, 
considering the tax already paid on 
inputs.

Since the establishments were 
unregistered, “the rebate already claimed 
will be cancelled”, said the LTU, VAT in a 
letter to Singer sent earlier this year.

“We have asked for explanations,” 
said a senior LTU, VAT official seeking to 
remain unnamed.

Contacted, Singer said it had 431 
retail outlets and warehouses and 
all were registered with the South 
commissionerate.

“We have papers with regard to 
registration,” said Singer Bangladesh 
Chief Financial Officer Akram Uddin 
Ahmed earlier this month. 

“We have not evaded paying any VAT,” 
he said, adding that Singer was paying the 
indirect tax on sales of all its showrooms.

Singer will give its explanation in a 
reply to an LTU, VAT notice issued last 
month, he said.

A South commissionerate official said 
Singer had VAT registration for 110 units 
until March this year but it showed over 
400 showrooms in its return and claim 
for input tax rebate.

“The company gave a summary of its 
showroom based sales in the returns and 
did not give details. So we also got some 
gaps,” said the official, seeking to remain 
unnamed.

Beginning operations in Bangladesh 
in 1905 with its iconic sewing machine, 
Singer now offers multiple brands of 
electrical home appliances.

The company’s turnover rose 8 per cent 
year-on-year in the January-September 
period of 2021 to Tk 1,334 crore.

Meanwhile, its profit after tax declined 
6 per cent to Tk 59 crore, according to its 
latest unaudited financial statements.  

China satisfied 
with Boeing 737 
MAX changes
REUTERS, Beijing

China’s aviation regulator 
has told airlines it is satisfied 
that design changes Boeing 
Co proposed for its 737 MAX 
plane could resolve safety 
problems, in a sign it is closer 
to lifting a more than two-year 
flight ban in Chinese skies.

The Civil Aviation 
Administration of China 
(CAAC) invited airlines to 
give feedback on a proposed 
airworthiness directive for 
the 737 MAX by November 
26, according to an undated 
notice seen by Reuters.

The directive outlines 
specific procedures for 
pilots to perform in case of 
problems similar to those 
that emerged in two deadly 
crashes before the plane’s 
grounding in March 2019. 
It also lists all the systems 
that must be functioning 
in order for the plane to be 
dispatched.

A return to the skies in 
China, the world’s biggest 
aircraft market, would be 
a major boon to Boeing. 
Broker Jefferies said in 
September an announcement 
would be worth a 5 per cent 
boost to the stock price.

MJL sees profits soar 71pc
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He went on to say that the company’s 
profit soared as it could cut its 
administrative expenses and loan costs by 
22 per cent and 18 per cent respectively 
in the July-September period.

MJL’s share price rose 0.53 per cent to 

Tk 94.90 yesterday at the Dhaka Stock 
Exchange. The company has the capacity 
to produce around 150,000 barrels of 
blended lubricants each year and imports 
about the same quantity of finished lube 
oil, which is mostly consumed by the 
domestic market.
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BANK ASIA

Bank Asia unveiled its 22nd Anniversary Logo at Bank Asia Tower, Karwan Bazar, Dhaka yesterday to celebrate its journey of over two decades on November 

27. Rumee A Hossain, chairman of the bank’s Board Executive Committee, was the chief guest while directors Enam Chowdhury and Romana Rouf Chowdhury 

and President and Managing Director Md Arfan Ali were present. Chairman of the Audit Committee of the Board Dilwar H Choudhury and directors Ashraful Haq 

Chowdhury, Helal Ahmed Chowdhury, Maj Gen (retd) Mohammad Matiur Rahman and Nafees Khundker virtually joined the event. Deputy managing directors and 

members of the senior management team of the bank were present while heads of departments and branches attended virtually.  

COLLECTED 

Mohammed Haider Ali Miah, managing director of Export Import Bank of Bangladesh Ltd, cuts a ribbon to inaugurate 

the bank’s 134th branch at Birganj, Dinajpur recently. 

STAR BUSINESS DESK

Eastern Bank Ltd (EBL) has 
recently been awarded a JP 
Morgan “US Dollar Clearing 
MT202 Elite Quality Recognition 
Award” for exceeding JP Morgan’s 
Straight Through Processing (STP) 
performance benchmark.  

Ali Reza Iftekhar, managing 
director of the EBL, received 
the award from Sazzad Anam, 
executive director of JP Morgan 
Chase Bank NA Bangladesh 
Representative Office, at a 
ceremony in the EBL head office, 
said a press release.

“This award is a recognition 
of the EBL’s commitment to 
high quality performance,” said 
Iftekhar.

The award recognises STP rates 
above 99.70 per cent and the EBL 
maintained 99.98 per cent.

JP Morgan has been awarding 
US Dollar clearing clients who 
achieved operational excellence 
by properly formatting their swift 
payments since 1997.  

EBL wins JP 
Morgan award

Stocks snap 
winning streak
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Sena Kalyan Insurance 
Company topped the gainers’ 
list rising 10 per cent, followed 
by Acme Pesticides, Gemini Sea 
Foods, Golden Son, and Beach 
Hatchery.

Beximco Ltd was the most-
traded stock with its shares 
worth Tk 154 crore changing 
hands, followed by Brac Bank, 
Orion Pharmaceuticals, IFIC 
Bank, and Genex Infosys.

Premier Cement gave up the 
most, dropping 9.95 per cent 
followed by Argon Denims, Far 
East Knitting & Dyeing Industries, 
Ambee Pharmaceuticals, Safko 
Spinnings Mills, and Shinepukur 
Ceramics.

The Chattogram Stock 
Exchange (CSE) also fell. The 
CASPI, the main index of the 
bourse in the port city, edged 
down 218 points, or 1.06 per 
cent, to 20,278.

Among the 271 stocks traded, 
58 advanced, 199 fell and 14 
remained unchanged.  


